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INTRODUCTION
The "Country Notes" in this publication are revisions of the 
texts that were prepared earlier this year for inclusion in Economic 
Survey of Latin America, 1977* published by the Economic Commission 
for Latin America (CEPAL), Santiago, Chile. The revisions were made 
to incorporate revised data for earlier years and additional data 
for 1977* In addition to Country Notes the publication contains a 
summary of sub-regional trends along with an outline of major de­
velopments in the process of Caribbean regional integration.
The objective of the Notes is to analyse and disseminate in­
formation on current economic trends and developments in the coun­
tries, and to identify the determinants of these trends» The major 
sectors of the various economies are highlighted, and the Statis­
tical tables show data on the relative importance of sectors. The 
Summary Section focusses on problems and topics of current interest.
The Country Notes presented in this document are in respect of; 
Bahamas, Barbados, Belize, Grenada, Guyana, Jamaica, ^ Suriname, 
Trinidad & Tobago and the West Indies Associated States (WISA). A s 
used in this text, the West Indies Associated States include the 
non-independent countries of Antigua, Dominica, Montserrat, St.Kitts 
Nevis-Angui1 la, St.Lucia and St.Vincent. Montserrat is included in 
the West Indies Associated States though strictly speaking its pol­
itical status is not".0«a State in Association with the United 
Kingdom", but a colony of the UK enjoying internal self-government. 
Together these six countries are one Associate Member of CEPAL.
Two major difficulties continue to be encountered in the prepar 
ation of this publication. One is the unavailability of current 
data, particularly on the less developed countries of the sub-region 
in time to meet the publication deadline» The result of this is 
either the appearance of a "not available" symbol, or the production 
of a CEPAL estimate» The second major difficulty is the narrow 
scope of the statistics that are collected in most of the countries.
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While Government revenue and expenditure data and retail price 
indexes are about the most up-to-date statistical series obtainable 
in the Caribbean Countries, these series are either in need of elab­
oration to provide more detailed information, or as in the case of 
most Retail Price Indexes, in need of revision to more accurately 
reflect current changes. Also in the area of Trade Statistics there 
is an absence of indexes of volume and value of trade. Estimates 
of National Accounts are still not prepared on a continuous basis 
in most of the less developed countries.
To facilitate aggregation and comparison, values in Part I, 
"Sub-regional Summary" have been converted to US Dollars.
The main sources of the economic and statistical information 
used in the preparation of the Country Notes are listed at the end 
of this document. Most of the data were supplied by Statutory 
Organizations and other quasi-government institutions such as Central 
Banks, Tourist Boards and Marketing Boards. In a few instances data 
were provided by private business firms and other private sector 
organizations.
Data have also been obtained from various Caribbean regional in­
tegration organizations including the Caribbean Community Secretariat 
(CARICOM), the East Caribbean Common Market Secretariat (ECCM), the 
Caribbean Development Bank (CDB) and the East Caribbean Currency 
Authority (ECCA).
The symbols used in this report have been revised to bring them 
more in line with the notation generally used and are listed hereunder;
, * . : not availab!e
; category not applicable 
nil or negligible 
0, 0,0 or 0.00 : less than half final digit shown
e ; estimated figure
p ; provisional figure
r : revised figure




SUMMARY OF ECONOMIC ACTIVITY

A, SUMMARY OF ECONOMIC ACTIVITY 
Main Trends and Changes m  GDP Aggregates - Total and Sectors
The year 1977 presented a challenge to economic planners m  a 
variety of areas, some of the most significant problems being?
(a) the persistence of high levels of unemployment,
(b) increasing rates of inflation; and
(c) the general persistence of Balance-of-Payments 
deficits in most countries.
The levels of unemployment in the Caribbean countries covered 
in this publication have been variously estimated at between 15 to 
25 percent of the labour force in recent years, and have generally 
been increasing. Estimate of the under-employed are as high as 
25 percent in addition, The negligible growth in real output of 
the countries taken together during 1977 suggest a worsening of the 
situation as not enough jobs could have been created to occupy the 
new additions to the labour force. This problem is magnified fur­
ther when one realizes that the highest rates of unemployment are 
among the young and will increase in this age group as the average 
age of the populations are declining.
While the rates of population increase have been falling for 
a few years the actual additions to population annually are only 
recently beginning to decrease. This means that with fewer mi­
gration outlets the problem of unemployment and the resulting socio 
economic problems will intensify in the next few years unless far 
more job opportunities than are now available are created.
The level of unemployment during 1977 may be attributed to 
a large extent to the several factors affecting production such as 
droughts, industrial disputes and socio-economic problems giving 
rise to reduced investment. The problems of gaining entry into 
foreign markets for local goods, the vulnerability of agricultural 
produce m  international markets, and depressed prices worsened 
the situation Thus, solution to the problem of unemployment will 
have to proceed on several fronts.
The level of inflation as measured by the several retail price
indexes varied from country to country? the highest rate of 1? pet“
cent in Montserrat and the lowest 3 percent in the Bahamas, The 
price level was explained to some extent by the prices of imports 
which appeared to have increased on the basis of available indica­
tors. Domestic factors also made a strong impact on retail price 
levels. Most retail price Indexes do not cover adequately certain 
major elements in the inflation picture, such as housing, real 
estate and certain services and hence appear to understate the real 
level of price rises in recent years. Governments sought to re­
strain the rate of growth in the cost-of-living for the lower-income 
segment of the population by continuing to grant subsidies on cer­
tain essential commodities. However, in a few instances subsidies
on certain items were reduced or eliminated in 1 9 7 7.
International trade and payments problems continued to plague 
the region in 1977s the notable exception being Trinidad & Tobago.
So far as the terms of trade is concerned, on balance, indicators 
point to a decline if petroleum products are excluded. The levels 
of prices of manufactured goods and rav materials important to the 
region appeared to have moved faster than such increases as are 
apparent in the major (agricultural) export commodities.
In addition to Trinidad & Tobago, the Bahamas, Barbados, Belize 
and Suriname appeared tc have emerged on the favourable side of the 
Balance-of-Payments ledgers w'hile Jamaica, Guyana and the smaller 
islands were in difficult situations. It should be noted that some 
countries in the first group benefited from improvement in tourism 
and others from inflows on government account during the latter 
part of 1977.
Table 1 befow shows country and aggregated GDP estimates in 
DS Dollars for the countries included in this publication,-^ Al­
though the trends are distorted to some extent by changes in ex­
change rates it is observed that, the aggregate figure increased
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1J  Caution should be utilized in using the totals because of 
certain i ncomparabt i 1 i es :in definitions, sector classifications, 
etc., and the varying rates of exchange.
between 197  ^ and 1977? at annual growth rates of 21„5. 3*0 and 12.0 
percent respectively. The aggregated figure was estimated at 
$8719 million in 1977 compared with $6339 million in 1973, It will 
be observed that Jamaica and Trinidad & Tobago accounted for over 
70 percent of the total in recent years. Around one half of the 
growth was accounted for by Trinidad & Tobago reflecting the impact 
created by the improved position of petroleum in that country's 
economy. For 1977* indications are that there may have been real 
growth in the economies of the region taken overall though most 
countries shown here recorded negative or zero growth in real terms.
Major contributing sectors to this growth was mining and re­
fining of crude petroleum in Trinidad & Tobago and of bauxite in 
Jamaica. Manufacturing, transportation storage and communications, 
distribution and government also made useful contributions, at least 
in current value terms.
Construction and Agriculture did not fare very well in nearly 
all the countries in 1977. Agriculture performed reasonably well 
in Jamaica and Belize but the contribution was less satisfactory in 
most other countries. Construction which had been buoyant in the 
earlier years of the decade seems now to be affected by the relative 




Gross Domestic Product for Selected Countries
(At current values) 
(US# Mill.)
Countries 1974 1975 1976p 1977P
Bahamas 660.0 6 30 . 0 700.0 0  0  •
Barbado s 281.2 324.8 336.7 378.8
Belize 82.6 94.7
**




Guyana 390.2 466.0 402.0 393.3
Jamaica 2,491.9 2,895.8 2,989.4 3 ,2 6 2 . 1
Suriname 359.8 412.3 460.9 e © c
Trinidad & Tobago 1,850.2 2,475.2 2,615.2 3,093.5
West Indies




Note; Figures for Bahamas and Jamaica are not at factor cost so 
totals should be regarded as indicative only and were pro­
vided merely to give some idea of the magnitude and of 
overall trends in activity.
Exchange rates used affect the trend of the data. For 
more accurate trends the data in the Country Notes should 
be used.
Source s Official Gross Domestic Product Estimates and 
CEPAL estimates on the basis of Official and 
other statistical sources.
Agriculture
Overall agricultural production was not buoyant in 1977 as 
shown in Table I of the Statistical Appendix; the estimated aggre­
gated GDP figure increasing by only about 4 percent,, The indica­
tions are that such growth as there was reflected only price in­
creases which for the major crops were not large enough to offset 
production declines (on the basis of available data); the best 
performances were in Bel ize, Jamaica and Suriname.
The export sub-sector appears to have been the worse affected 
as output of most of the important export crops including sugar­
cane declined. Though affected by drought as well, the domestic 
agricultural sector, including livestock, forestry and fishing, 
fared better.
The major sugar producing countries covered in this Survey 
are Jamaica, Guyana, Trinidad & Tobago, Barbados, Belize, St.Kitts 
(one of the Vest Indies Associated States) and Suriname» Though 
sugar-cane production fell during 1977, Belize, Barbados and St. 
Kitts experienced increased production» Sugar export prices re­
ceived appeared to be somewhat higher in 1977 than in the previous 
year but did not seem to be high enough to offset the lower pro­
duction, Major factors accounting for the decline in raw sugar 
output vere prolonged drought in several countries and fires 
which reduced the production of sugar-cane in addition to strikes 
in the largest producing countries.
The text of a new five-year International Sugar Agreement was 
approved late in 1976 and came into force provisionally at the 
beginning of 1978. This agreement sets a minimum price of 11 cents 
US per pound and a maximum price of 21 cents US per pound, with 
prices being stabilized within these limits through the operation 
of export quotas and buffer stocks.
The European Common Market agreed on a price of 272.5 Units 
of Account per metric ton for sugar imported from the African, 
Caribbean and Pacific (ACP) countries for the year June 1977 to
_5~
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May 1978. This is equivalent to a 2 percent increase over the guar­
anteed price of the previous year.
Total production of bananas in 1977 is not available but export 
data show increased quantities shipped for Jamaica and Belize and a 
reduction for the Associated States. Banana acreage has increased 
rapidly in Belize in the last two to three years since réintroduction 
of commercial scale cultivation. Of the other major export crops, 
citrus production was estimated to decline in 1 9 7 7» cocoa and spices 
increased while coffee appeared to remain at about the previous year's 
level. Adverse weather conditions in 1977 and earlier years have 
affected the yield of tree crops in most countries.
With respect to the "Domestic" agriculture sub-sector, there 
seems to have been some improvements overall in 1977» Rice production 
increased considerably in Guyana and Suriname, as well as in a few of 
the smaller producing countries. Substantial increases in production 
of domestic food crops were reported in Suriname and Jamaica in par­
ticular and vegetable production and livestock seemed to have fared 
reasonably well in many of the countries.
In the agricultural sector generally, the cost of inputs contin­
ued to be high relative to farm earnings. Greater food processing 
activity and better marketing arrangements are seen as devices that 
can possibly improve agriculture in the region.
Mining (including refining)—^
Aggregated mining GDP estimates for 1977 in Table I of the Statis­
tical Appendix indicate a growth rate in current value of more than 
26 percent over the 1976 figure. Trinidad contributed the major share 
by far to this result though Jamaica experienced a significant recovery 
from the previous year.
Of the countries covered in this publication, mining (and associa­
ted refining activities) is important only in Barbados, Guyana, Jamaica, 
Suriname and Trinidad & Tobago. The important minerals are petroleum
1/ Includes petroleum and alumina refining. Petroleum and natural 
gas extraction is carried out in Trinidad & Tobago and Barbados, while 
Guyana, Jamaica and Suriname produce bauxite and alumina. Suriname's al­
uminium production is also included here.
and associated natural gas and bauxite and there are small quanti­
ties of gypsum, gold, diamonds and some earth minerals.
In 1977, the production of crude petroleum in Trinidad &
Tobago amounted to 83.6 million barrels? an increase of nearly 
8 percent over the 1976 production figure. Marine drilling account­
ed for over 80 percent of total production. Refinery throughput 
fell somewhat in 1 9 7 7, as imports of crude declined by some 22 
percent and exports of crude increased. Extraction of crude de­
clined in Barbados but refinery output increased.
Natural gas production both in Barbados and Trinidad & Tobago 
increased only slightly in 1977»
Bauxite/alumina production increased in both Guyana and Ja­
maica m  1977» Available data for Suriname suggested that bauxite, 
alumina and aluminium production may have increased slightly. Im­
provements resulted mainly from increased demand in major consum­
ing countries and in the case of Jamaica, also to improved indus­
trial relations in the industry.
Other mining activity was not very buoyant and in any case is 
too small to influence the overall sector to any great extent.
Manufacturing
Manufacturing GDP in the Caribbean countries covered by this 
report is larger than shown in Table I of the Statistical Appendix. 
This table shows Manufacturing to exclude refining of crude petro­
leum for Trinidad & Tobago and refining of bauxite in the producing 
countries, As defined, manufacturing GDP was estimated around 
US$1,000 million in 1977 at which level it is still the second 
largest individual sector, The 1977 figure represents an increase 
of around 1 5 percent above the aggregated total for 1976, but these 
are in terms of current value only; in real terms a decline is 
estimated.
Available indexes of manufacturing production in respect of 
Trinidad & Tobago, Barbados and Jamaica are given in Table 2 below.
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There were increases in 1977 of 12*1 and 2.8 percent respectively for 
the first two countries and a 3.6 percent decrease for Jamaica* Com 
parable indexes are not available for Guyana, but indications are that 
there was a decrease in real output in the Manufacturing Sector of 
that country also, brought about in both cases by the scarcity of for­
eign exchange and the resultant insufficiency of raw material.
Manufacturing activity is very small in the overall activity of 
the other countries though they have continued to build up the pro­
duction of a range of light manufactures in the quest for greater self- 
sufficiency.
Table 2
Selected Indexes of Manufacturing Production
Year
Barbados Jamaica Trinidad & Tobago
Avg » of 
1971=100
Avg » o f 
1976=100
Average of 4 Qrs. 
1971=100
1974 112.2 •  »  • 115.6
1975 121.9 O  € C 1 1 9 . 0
1976 143.7 100.0 135.5
1977 145.1 96.4 151.9
Source; Economic and Financial Statistics, February 1978, 
Central Bank of Barbados; Economic Indicators, 
Central Statistical Office, Trinidad & Tobago; 
and data supplied CEPAL.
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Data in respect of 1977 indicate that tourism activity, as 
indicated by number of stay-over tourist visitors and other aggre­
gates, increased only slightly from the 1976 position« For cer­
tain countries the increase in number of visitors and overall 
activity vas significant, while for others there was only slight 
improvement but for Jamaica there was another substantial reduction 
for the third successive year, It should be noted also that the 
number of cruise-ship passengers appear to have decreased in 1977  
but this category of visitor is less important to the economy from 
the point of view of earnings per head.
The largest increase in absolute terms, about 25,000 occurred 
in the Bahamas but in relative terms the increase in stop-over 
visitors of approximately 3 percent nevertheless made an important 
contribution to the foreign receipts of that country.
The tourism performance in Barbados improved significantly over 
that of 1976, the increase in arrivals being about 19 percent above 
the figure for the previous year, while the average number of beds 
available increased by some 6 percent. It should be noted that 
arrivals in Barbados during 1977 followed two years of relative 
stagnation and exceeded by far the previous highest total achieved 
in 197^» Tourism arrivals in the WISA countries as a group have 
followed roughly the Barbados pattern although the growth in 1977 
was much less significant in the Associated States,
Grenada stop-over tourist traffic also increased for the third 
successive year; but it should be noted that the total number of 
visitors is still substantially below the highest ever total re­
corded in 1972, In Trinidad & Tobago the annual improvements in 
visitor arrivals continued in 1 9 7 7.
Hotel and guest house occupancy rates continued to be low in 
the summer period resulting in seasonal unemployment in tourist- 
oriented activities. There is need for achieving a steady flow of 
tourist to the Caribbean throughout the year. One solution would seem
Tour1sro
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to be fostering more domestic and regional tourism in addition to 
attracting more people from the developed countries»
At the technical level a number of seminars and research ex­
ercises on tourism were undertaken in 1977» with the objective of 
improving knowledge of the factors affecting the decision on where 
the tourist would like to go, how much is spent per visitor, the 
Balance-of-Payments implications of tourism, etc. This should re­
sult in obtaining more accurate tourism data.
Table 5
Number of Stop-over Visitors; 1974-1977 
( * 000)
Countries 1974 1975 1976 1977
Bahamas 929 903 940 965**
Barbado s 231 222 224 265
Grenada 15 21 25 29
Jamai ca 433 395 328 265
Trinidad & Tobago 127 133 156 167
West Indies Associated 
States 180 172 177 184
Totals 1,915 1,846 1,850 1,875
N.Bs Exclude Belize, Guyana and Suriname where tourism is 
quite negligible. There were about 48,000 stop-over 
visitors to Belize in 1974.
Source ; See Country Notes of the respective countries.
The Caribbean Development Bank (CDB) extended five loans in 1977» 
to the extent of some US$le7 million, for tourism projects located 
in Antigua, the British Virgin Islands, Guyana and St.Vincent® These 
projects were for purposes of developing tourism infrastructure and 
for the encouragement of domestic tourism,, In addition, out of the 
loans provided for Agricultural and Industrial Credit Programmes to
-11 =
financial intermediaries, three sub-loans were made for tourism 
projects in 1977« Table 4 provides data on the number and cumu­
lative value of sub-loans to tourism since the inception of the 
Caribbean Development Bank in 1970.
Table 4
Sub-loans Approved for Tourism Projects 
to end of 1977









Turks & Caicos Islands 2 175
TOTALi 42 11042
Source! Annual Beport, 1977, Caribbean Development Bank,
Monetary Activities
Taking the period 1974 to 1977 the most common pattern was a 
decline in the rate of increase in the money supply, both the 
narrowly defined and the broader money supply. Barbados, Suriname 
and Trinidad & Tobago follow this pattern.
With respect to the year 1977, in particular, Jamaica was 
a strong exception to the general trends although Belize experien­
ced a slightly similar but much milder increase in the money supply. 
In Jamaica demand deposits increased by 59 percent and savings by 
29 percent.; these were offset to some extent by a 35 percent de-
-12
crease in time deposits* Cash balances also undoubtedly have been 
built up by the reduction in imports especially of non-essential 
goods and the severe limitations on funds granted to emigrants and 
travellers abroad* In Belize the 18 percent increase for 197? 
actually reflects a reversal from the decline of 1976® For Trinidad 
& Tobago the increases in money supply is linked with increasing 
petroleum revenue and Government expenditure plus rapid increases 
in loans and advances of financial institutions.
These increases in the money supply have resulted in the extreme­
ly liquid asset positions of commercial banks in many countries par­
ticularly in Trinidad & Tobago and Jamaica. The relative position 
declined somewhat for Trinidad & Tobago in 1977 after being extremely 
high in the two previous years, but rose very sharply in Jamaica,
Interest rates like other monetary indicators showed a mixed 
pattern of behaviour in 1977 with a tendency for prime rates and 
rates o n  savings deposits to be much the same as in 1976 in most coun­
tries« Fixed deposits showed a different pattern tending to be lower 
in Barbados and Jamaica but higher in Trinidad & Tobago and stable in 
the Bahamas. On the other hand in the West Indies Associated States 
both the prime interest rates and the rates on savings deposits were 
somewhat lower in 1977 than in 1976, In general, in the Caribbean 
area, the influence of interest rates in influencing the demand for 
credit continues to be rather minimal. Thus in a deflationary situ­
ation the level of lending rates remain extremely high.
With respect to loans and advances of commercial banks and other 
financial institutions, the pattern was also mixed»^ Growth in loans 
and advances were the more general pattern; the growth rate being sig­
nificantly higher in 1977 than in 1976 especially in the Bahamas, 
Trinidad & Tobago and the West Indies Associated States as a group«
A lower growth rate was recorded in Suriname, On the other hand, 
commericial bank loans and advances declined in Belize and Jamaica,
1/ The brief details which follow reflect the situation with 
respect mainly to commercial banks for which institutions data are 
more readily available.
uThe Belize decline occurred despite a reasonably good economic per­
formance in 1977. On the other hand, the decline m  Jamaica re« 
fleeted the general deflationary conditions.
With respect to borrowing by specific economic sectors the 
pattern was also mixed for 1977« The broad general trend indicated 
an increase in borrowing by the productive sectors notably manu­
facturing in Trinidad & Tobago and agriculture in Suriname, The 
level of loans to the distributive sector and services generally 
tended to increase. Borrowings by individuals were especially 
large in Trinidad & Tobago and borrowings by Government large in 
Jamaica,, Borrowing by establishments engaged in construction act­
ivities seems to have declined in the majority of countries during 
1977= Again the situation with respect to Jamaica was somewhat 
unique in that there was hardly any increase in loans to the pro­
ductive sectors and a large decrease in loans to the distributive 
sector «
Prices
In 1977? there was a wider variety of inflationary experiences 
compared with the previous year, as measured by changes in the 
respective indexes of retail prices for the various Caribbean 
countries.
In many countries the price indexes are based on pre-1974 in­
flation weighting diagrams which are most probably unrepresentative 
of the consumption patterns of 1 9 7 7 Despite the limitations 
imposed on comparability by the different weight bases of the 
retail price indexes of the various countries, food comprises a 
relatively large portion of the total weight in all of the coun­
tries, A survey of weighting diagrams of a number of countries 
is presented in the following table.
\J New Providence Island only.
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A Survey of the Food Weight in Various 
Retail Price Indexes of Selected Countries
T a b l e  5
Country
Antigua (Jan, 1969
Bahamas— 7^ (Nov/Dec. 1
Barbado s (Oct, I965
Domi nica (April 1964
Guyana ( 1 9 70 * 100
Jamaica (Jan. 1975
Montserrat (April 1964
S t.Lu c i a (April 1964
Suriname (April 1968











-March 1969 ■ 10-0) 40.0
1975 = 100) 33.4
l/ Since effective demand is partly a function of price and 
income and since the price and income levels have been increasing 
appreciably within recent years, it is reasonable to assume that 
households have been adjusting their patterns of consumption.
Even if the selection of indicator items is still applicable and 
relevant, there is every likelihood that the total index would be 
distorted by the outdated weighting diagram. It seems necessary, 
therefore, that urgent attention be given to the revision of the 
price indexes now in use in many of the countries.
101' the eleven countries for which retail price indexes are shown 
the rate of increase was greater in 1977 than in 1976 for six count-rie 
while five countries experienced lower rates of increase in 1977. By 
way of comparison, in the previous year the rate of increase in the 
indexes had declined in nine countries, It can be concluded there­
fore that price rises have accelerated in 1 9 7 7 ,
ly Data are given in Tables 6 and 7 below.
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Such a conclusion is supported by the general acceleration of 
price increases world-wide in 1977 as indicated by international 
sources,—  ^ As the region is a large importer of both raw materials 
and finished goods, increases in world import prices are a sig­
nificant element beyond their control. Another factor operating 
in 1977 is the fact that some governments notably Guyana and Ja­
maica have reduced or eliminated, subsidies on some goods partly 
in response to budgetary constraints.
Data on productivity are not available for most countries but 
indications are that low productivity coupled with large wage in­
creases were a significant determinant of the level of inflation 
in 1977.
Because of Governments' policies of subsidizing various ele­
ments of consumption, the "All Items" indexes contain a downward 
bias of the estimate of real increases in the consumer price level. 
The main thrust of the programme of subsidies has been in the di­
rection of foodstuffs so that other sections of the index would 
more closely reflect actual price increases. Within recent times, 
the Clothing and Services groups have been experiencing rapid 
price increases; in most cases higher than the rate observed for 
Food,
Despite the existence of price control machinery in all 
countries, price increases continue to be much higher than in 
developed countries. Additional measures such as bulk purchasing 
and government operation of some marketing outlets are being 
utilized. The impact of these measures is mainly to maintain the 
purchasing power of lower income groups. One method of inflation­
ary control that needs sustained effort is to increase production 
and productivity.
\ J  See for example, "World Export Price Indexes of Primary 
Commoditie-s", "Unit value Indexes of World Trade" and "Uni i 
Value Indexes of Exports of Manufactured Goods" published by the 
United Nations New York, in its Monthly Bulletin of Statistics.
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T a b l e  6
A Comparison of the Price Changes in Selected Countries - 















Antigua 89.7 c ® * 1 0 0 . 0 1 0 0 . 0 1 0 9 . 6 108.6 124.6 1 2 2 . 2
Bahamas 90. 8 89.4 1 0 0 . 0 1 0 0 . 0 104. 3 102.9 107.7 104.8
Barbados 83.1 81.7 1 0 0 , 0 1 0 0 , 0 1 0 5 . 0 104.2 1 1 3 . 8 113.1
Dominica 84.5 84,7 1 0 0 . 0 1 0 0 . 0 110.9 110.7 121.4 118.4
Guyana 94 o 4 940 4 1 0 0 . 0 1 0 0 , 0 108.7 112.3 119.2 1 2 3 . 0
Jamaica 8 5 . 2 84 o 9 1 0 0 . 0 1 0 0 . 0 1 0 9 . 8 108.9 1 2 2 . 0 119.3
Montserrat 79.7 86,7 1 0 0 . 0 1 0 0 . 0 1 1 2 . 0 128.4 131.7 147.6
St.Lucia 84.9 « e e 1 0 0 . 0 1 0 0 . 0 109.7 o e o 120.5 • e c
StoVincent 87 . 6 87.5 1 0 0 . 0 1 0 0 , 0 1 1 1 . 3 1 1 2 . 1 1 2 2 , 0 123,3
Trinidad & 
Tobagoj_/ 85.5 96.4 1 0 0 . 0 1 0 0 . 0 110.4 1 0 7 . 2 123.3 114.6
Suriname 92.3 92.9 1 0 0 . 0 1 0 0 . 0 1 1 0 . 2 109.9 1 2 0 . 8 118.0
l/ Index linked at September 1975®
Note; All indexes rebased to 1975 = 100. 
Source: See Country Notes.
Table 7









Antigua 24,8 11.5 9.6 13.7
Bahamas 13.3 10.1 4.3 3.2
Barbado s 38.9 20.3 5.0 8. 3
Dominica 36.3 18. 3 10.9 9.5
Guyana 17.5 8.0 9.0 9.6
Jamaica 27.2 17.4 9.8 11.1
Montserrat 18. 6 25.4 12.0 17,5
S t. Lu c i a 34.2 1 7 . 8 9.6 8.9
St,Vincent 35.5 14.2 11.3 10.2
Suriname 16.9 8.3 10.2 9.7
Trinidad & Tobago 22.0 1 7 - 0 10.4 11.7
Note; These changes are based mainly on averages of official 
monthly or quarterly retail price indexes-
Source: Calculated from data in the Country Notes,
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Socio-Economic Policy
Present socio-economic conditions are characterised by high un­
employment rates, huge balance-of-payments deficits, depleted foreign 
exchange reserves and large public debt, and inability of governments 
to continue to increase public revenue to meet growing needs
Under these conditions the countries with the most acute problems 
have been at the forefront of introducing new policies or modifying 
existing ones and making institutional changes for their effective im­
plementation. But everywhere governments have had to take a very 
active role in spurring economic activity and in trying to alleviate 
social conditions.
Consistent with policies to reduce the unemployment rate, to 
achieve a more equitable distribution of income, and to achieve greater 
economic self-reliance and control over domestic resources, has been 
the drive to mobilize, more effectively in 1977 than in the past, the 
domestic human and financial resources of the countries of the region, 
and to increase domestic production. The mobilization of domestic 
human and financial resources has been approached with differing de­
grees of urgency in accordance with the severity of immediate social 
and financial problems of the various economies. One general thrust 
in 1977 has been to foster greater local control and decision-making 
in areas of vital importance to the countries.
The Government of Trinidad & Tobago continued to acquire shares 
and controlling interest in a number of companies in the goods produc­
ing sector. That Government has started divesting shares through sales 
to the public in order to encourage the development of a local finan­
cial market. In this activity the Government biased its divestment in 
favour of lower income groups in an attempt to avoid concentration of 
the shareholding in the hands of a few individuals.
In 1977, the Trinidad & Tobago Government continued its policy 
of seeking joint ownership of major new industrial undertakings. The 
aim of these joint ventures has been to diversify its industrial base 
and at the same time to encourage the inward transfer or adaptation 
of foreign technology.
= 3 q -
The Bahamas has made attempts to diversify economic activity 
from tourism to agriculture including fishing, and industry. It 
is hoped to increase employment as this diversification proceeds. 
There is also a concerted attempt to foster self-reliance and 
develop self-sufficiency and to improve infrastructure and p r o ­
duction in the so-called family or out islands,
Guyana and Jamaica have, in common with other countries, em­
phasized self-reliance, effective mobilization of resources, parti­
cipation in joint ventures, etc. They have also announced a policy 
of Democratic Socialism and have gone further in the creation of 
institutions and mechanisms to give effect to these policies.
While these two countries have achieved different levels of govern­
ment participation in economic activity they both aim to forge new 
attitudes and new patterns of behaviour including changes in patterns 
of consumption.
In matters of trade, most of the countries are looking towards 
non-traditional trading partners for intermediate technology, for 
cheaper goods and for export markets. In short, all countries are 
seeking to widen their options in an attempt to cope with the diffi­
cult economic problems they face.

PAKT I
DEVELOPMENTS IN REGIONAL INTEGRATION
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The year 1977 vas not a particularly auspicious year for the 
Caribbean Regional Integration Movement (CARICOM), The Balance™ 
of-Payments problems of most of the member countries evident since 
197*1, reached alarming proportions in 1976 and 1977* The first 
test of the strength of the Community was in 1976 when in response 
to crisis situations balance-of-payments support, budgetary aid 
support and special funds for use by the Less Developed Countries 
were provided from within the Community.
In 1977. the worsening Balance-of-Payments situation resulted 
in two CARICOM countries invoking Article 28 of the Chaguaramas 
Treaty, and imposing quantitative restrictions on all imports in­
cluding those from member states. Article 28 prescribes that a 
Member State deciding to impose quantitative restrictions should 
notify Council of its intentions, if possible before such restric­
tions come into force If the balance-of-payments difficulties 
persist for more than J8 months and the measures applied seriously 
disturb the operation of the Common Market, the Council will examine 
the situation and, by majority vote, devise special procedures to 
attenuate or compensate for the effect of such measures.
Because of the fact that the total productive capacity of the 
CARICOM countries is greater than necessary merely to satisfy 
regional demand for many commodities, there is always the need to 
maintain regional markets and to seek extra-regional markets, Any 
loss of regional markets, even temporarily, tends to 1 reate prob- 
1 ems,
In such a situation, there is the question of resolving serious 
Baiance-of-Payments problems without constricting the marke t-s avail­
able to CARICOM partners especially when cut-back on imports are 
part of the prescribed remedy for Balance-of-Payments difficulties 
exacted by lending institutions. Furthermore, the absence of for­
eign exchange reserves dictate policies of foreign exchange budget­
ing limited to prospective foreign earnings or credit.
B, DEVELOPMENTS IN REGIONAL INTEGRATION
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Despite the disturbances caused by the Balance-of-Payments prob­
lems, some progress was made in the following areas:
1. Rules of Origin
The Eleventh Meeting of the Common Market Council of Ministers 
agreed to the introduction of new rules of origin for goods traded 
between member countries, as of 1 January 1978,
2. Common External Tariff (CET)
The Council adopted the fully-tntegrated Common External Tariff 
based on the Brussels Tariff Nomenclature and set 1 January 1979 as 
the date on which it should come into effect. The new CET include 
changes in rate structure and greater product delineation.
3. Regional Food Plan
In 1977 work on the identification and preparation of projects 
for the Regional Food Plan continued. The Caribbean Food Corporation 
therefore advanced closer to full operation during the year»—
4 » Industrial Development in the LDC1s
The Eleventh Meeting of the Common Market Council of Ministers 
agreed that:
(i) a new strategy be devised to accelerate 
industrial development in the Less De­
veloped Countries, and to prepare a 
programme for allocation of industries 
in pursuance of this objective;
(ii) the Caribbean Investment Corporation will 
be the main organization for securing 
implementation of industries allocated 
under the programme;
1J  As of mid-1978 the earlier prospects seemed to have 
dimim shed»
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(iii) there should he some relaxation with  ^, 
respect to the application of Article 28— 
to exports from the LDC*s:
(iv) the Governments of the MDC!s will support
and participate in all the measures pro­
posed for accelerating the industrial 
development of the LDC's,
5. The CARICOM Multilateral Clearing Facility
The Agreement establishing the CAEICOM Multilateral Clearing
Facility came into effect on 16 June 1977- Signatories to the
Agreement were the Central Banks of Barbados, Guyana, Jamaica, 
Trinidad & Tobago, the Monetary Authority of Belize and the East 
Caribbean Currency Authority.,
Under this Agreement, the settlement of payments between 
participating countries up to a maximum of US$40 million is pro­
vided for. Reckoning will be done in US Dollars, and transactions 
eligible for settlement will include all sales of CARICOM currencies 
to commercial banks as cover for transactions approved by each 
part i cipant
The new Facility replaced the bilateral clearing arrangements 
between each Central Bank or Monetary Authority,
6 » Agricultural Marketing Protocol (AMP)
The Agricultural Marketing Protocol which was introduced to 
stimulate trade in agricultural commodities between the less de­
veloped countries and their more developed CARICOM partners has not 
had a particularly impressive record of success to date. However, 
a number of decisions were taken during the year to ease operational 
problems, for example, speedier reporting of surpluses and deficits 
and cost of production and quicker response at the country" level to 
decisions taken under the AMP,
1/ Article 28 of the CARICOM Treaty permits the temporary- 
imposition of import restrictions byr member countries facing 
Balance-of-Payments difficulties.
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The Caribbean Development Bank continued to be the most important 
Development Agency of the Regional Integration Movement in 1977. The 
Bank's net approval of loans was to the value of some US$30 million in 
1977» as compared with some US$24»9 million in the previous year. Dis­
bursements in 1977 stood at US$23.5 million - an increase of US$1«1 
million over the 1976 figure of US$22.4 million, with more than 50 
percent of the loans disbursed going to the Less Developed Countries.
The Bank also introduced a new Agricultural Production Credit 
Scheme of direct benefit to small farmers who could not benefit from 
short-term credit from the Farm Improvement Credit Scheme or any other 
source of credit. The Agricultural Production Credit Scheme widened 
the range of security normally acceptable as collateral and provided 
for very close supervision of the programmes funded.
7» The Caribbean Development Bank (CDS)
Table 8 
Caribbean Development Bank 
Loan Approvals and Disbursements - 1976 & 1977
($'000)
,, „ „ j Approvals Disbursements
Source of Funds ^ ^
Hard Funds? 12,232 8,312 11*178 10,963
Ordinary Capital Resources 8,725 2,532 7,501 7,914
Venezuelan Trust Fund 3,507 5,780 3,677 3,049
Soft Funds?—' 12,656 21,673^ 11.230 12,553
Special Development Fund 6,709 15,036 7,604 9,103
Other Special Funds 5,947 6,637 3,626 3,450
Total; 24,888 29,985 22,408 23,516




Cumulative Disbursements by Source of Funds: 1972-1977
($!000)
Table 9
Source of Funds 1972ï/ 
1974—/
1/

































Total: 6,365 2 1 , 9 2 0 22,408 23,516 7 4 , 1 0 7
1 /  Amounts in other currencies were translated at rates which 
were effective on December 31» 1976.
2/ Amounts in other currencies were translated at rates which 
were effective on December 31* 1977.








Funds" Between M D C s  









Developed-/ Developed^ / 
Countries-^ Countries—7 Total
1970 - 534 534 - - -
I9 7 I 1,096 3,998 5,094 - 3 , 7 2 9 3,729
1972 2,518 9,171 11,689 - 7*657 7,657




^ir- 26,789 1,100 15,148 16,248
1975 7*438 15,949 23,387 1*074 1 5 , 0 1 3 16,087
1976 13,731 11,157 24 , 888 3*085 9,571 12*656
1977 6,324 2 3 , 6 6 1 29,985 1,085 20,588 21,673
Total : 49, 333 90,985 140,318 6,344 79*047 85, 391
% Dis­
tri­
bution 35a2 64 0 8 100.0 7 » 4 92,6 100,0
l /  Amounts in other currencies for the period 1970-1976 were conver­
ted at exchange rates which were effective on 31 December, 1976. Amounts 
for 1977 were translated at rates effective on 31 December, 1977- Total 
loan approvals in this Table would not agree with figures in the accounts 
wThich wTere translated at exchange rates effective on 31 December. 1977»
2/ Includes regional projects w\ith MDC focus; Loans to WISCOf First 
Loan $2,045,435» Second Loan $3»9H?355 and to Governments of Guyana,
St.Kitts-Nevis-Angui1 la and Trinidad & Tobago re Corn/Soya Bean $1,074,118.
2 /  Includes regional projects with MDC focus; Governments of Guyana, 
St.Kiits-Nevis-Anguilla and Trinidad & Tobago re Corn/Soya Bean $1,074,118.
4/ Includes regional project with LDC focuss Loans to LIAT (1974)
Ltd. $5» 499*624 and Caribbean Investment Corporation $1,260,000.




Distribution of Cumulative Disbursement-' Between
MDCss and LDC'b - 1972-1977 
($*000)
1 /
Source of Funds Total MDC-7
3/LDC^
Hard Funds: 31.659 24,054 7,605
Ordinary Capital Resources 24,933 17.533 7,380
Venezuelan Trust Fund 6,726 6,501 2 2 5
Soft Funds: 42.448 1,590 40,858
Special Development Fund 32,210 629 31,581
Other Special Funds 10,238 961 9,277
Total: 74,107 25,644 48,463
% Distribution of Total Funds 100.0 34.60 65,40
% Distribution of Soft Funds 100.0 3.75 96,25
1 /  Amounts in other currencies were translated at rates 
which were effective on 3 1 December 1977.
2/ Includes regional projects with MDC Focus: Loan to 
West Indies Shipping Corporation (WISCO): First Loan $2,033,803«
3/ Includes regional projects with LDC Focus: Loans to 
Leeward Islands Air Transport (LIAT) 197  ^ Limited $5,635,814 
and Caribbean Investment Corporation (CIC) $995,409»
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8. Transportation; WISCO, LIAT
There were encouraging signs during 1977 that the performance of 
West Indies Shipping Corporation (WISCO) and Leeward Islands Air Trans­
port (LIAT) would start to improve, While severe problems remain 
specially on re-equipment for LIAT, it is hoped that both companies 
can now strive for commercial viability.
West Indies Shipping Corporation (WISCO) 1977
Despite the depressed condition of World Shipping in general, and 
the decline in volume of Caribbean trade which has been brought about 
mainly by the economic difficulties of some CARICOM countries, 1977 
turned out to be a year of encouraging financial recovery for the West 
Indies Shipping Corporation, Cargo carried for the year 1977 totalled 
86,669 freight tons. This figure was 3*843 tons less than budgeted 
and 1,884 tons less than the corresponding figure for the previous year, 
The main factor responsible for the slight drop in cargo carried was the 
decision to discontinue shipments of cement from Haiti (which shipments 
accounted for some 3*950 tons in the previous year) and calls at 
Suriname (which provided 1 , 9 0 8  tons of the 1976 cargoes). When the 
1976 Haiti and Suriname shipments are taken into account, it is clear 
that in spite of the difficult regional trade situation, WISCO managed 
to marginally increase its carryings of CARICOM exports during the 
year under review.
Small Vessel Shipping
While remaining an important link between the islands, especially 
in the Eastern Caribbean, the small vessel fleet continues to give 
cause for concern.
The safety standards remain extremely low and cargo, especially 
perishables is badly handled. At the same time the rates charged by 
the operators have continued to climb so that in some cases there is 
not much difference between small vessel rates and rates charged by 
WISCO,
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Another factor is the over-supply of vessels. At a time of 
declining trade caused partly by economic conditions in Jamaica 
and Guyana, and partly by world-wide recession, it has become 
fashionable to bring old vessels from Europe to operate between 
the islands® As a consequence, there is now an over-supply of 
small vessels.
Leeward Island Air Transport (LIAT)
Rapidly increasing costs and the burden of maintaining in­
creasingly old aircraft exerted severe pressure on the airline’s 
operating costs. In addition, the Group's financial position, 
already weakened by prior years' losses and initial under-capital 
ization, did not benefit from the increased subventions that were 
anticipated following the Annual General Meeting held in May of 
1977.
Costs are continuing to increase, and additional revenue- 
earning capacity is limited, both by anticipated low traffic 
growth rate and by the difficulties in planning for new services 
and/or increased share of market with a fixed fleet of five Hawker 
Siddley 7^8's aircraft. Load factors are also very high. Therefore, 
in order to effect financial improvement, the Group must be able to 
look forward to new aircraft providing additional capacity.

P A R T  I
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C .  T H E  E X T E R N A L  S E C T O R  A N D  T H E  B A L A N C E - O F - P A Y M E N T S
T r e n d s  i n  E x t e r n a l  T r a d e
T h e  E x t e r n a l  T r a d e  p o s i t i o n  o f  t h e  C a r i b b e a n  c o u n t r i e s  c o n ­
t i n u e d  t o  b e  d e p r e s s e d  i n  1 9 7 7 »  d e s p i t e  s l i g h t  i m p r o v e m e n t  i n  t h e  
p r i c e s  o f  so m e o f  t h e  m a j o r  e x p o r t  c o m m o d i t i e s .  I n  1 9 7 7  t h e  v a l u e  
o f  t o t a l  e x t e r n a l  t r a d e  w a s  e s t i m a t e d  a t  a p p r o x i m a t e l y  U S $ 1 3 » 8 0 0  
m i l l i o n  a n  e q u i v a l e n t  o f  o n l y  5  p e r c e n t  g r o w t h  o v e r  t h e  1 9 7 6  l e v e l .  
T h e  p r o j e c t e d  f i g u r e s  s h o w  i n c r e a s e s  o f  7  p e r c e n t  a n d  3  p e r c e n t  
f o r  e x p o r t s  a n d  i m p o r t s  r e s p e c t i v e l y .  B u t  t h e  r a t e  o f  e x p a n s i o n  
w a s  l e s s  d y n a m i c  t h a n  i n  1 9 7 6 ,  a n d  p a r t i c u l a r l y  s o  i n  t h e  c a s e  o f  
i m p o r t s  w h i c h  h a d  g r o w n  b y  o v e r  1 1  p e r c e n t  d u r i n g  1 9 7 6 .
A t  t h e  C A R IC O M  s u b - r e g i o n a l  l e v e l ,  h o w e v e r ,  t h e  t r e n d  w a s  s o m e ­
w h a t  l e s s  c o n s i s t e n t .  T o t a l  e x p o r t s  f r o m  C A R IC O M  c o u n t r i e s  i n d i ­
c a t e d  a  3 « 3  p e r c e n t  i n c r e a s e ;  t h e r e  w a s ,  h o w e v e r ,  a n  e s t i m a t e d  d e ­
c l i n e  o f  4 . 6  p e r c e n t  i n  t h e  v a l u e  o f  t o t a l  i m p o r t s ,  T h e  v a l u e  o f  
i n t r a —C A R IC O M  t r a d e  s i m i l a r l y  d e c r e a s e d  d u r i n g  1 9 7 7 ;  e s t i m a t e s  o f  
i n t r a - r e g i o n a l  i m p o r t s  i n  T a b l e  V I I  o f  t h e  S t a t i s t i c a l  A p p e n d i x  
s h o w e d  a  d e c r e a s e  o f  a b o u t  2 . 3  p e r c e n t .
T h e  c o n t r a c t i o n  i n  i m p o r t s  a t  b o t h  t h e  C A R IC O M  i n t r a —r e g i o n a l  
a n d  t h i r d  c o u n t r i e s  l e v e l s  w a s  o c c a s i o n e d  p r i n c i p a l l y  b y  s e v e r e  
b a l a n c e - o f - p a y m e n t s  a n d  f o r e i g n  e x c h a n g e  c r i s e s  i n  s o m e  c o u n t r i e s  
r e s u l t i n g  i n  i m p o r t  c o n t r o l  m e a s u r e s .  T r i n i d a d  &  T o b a g o  w i t h  i t s  
p e t r o l e u m  w a s  t h e  e x c e p t i o n  t o  t h e  o t h e r w i s e  t o t a l  p i c t u r e  o f  f o r ­
e i g n  e x c h a n g e  c r i s e s .  A l t h o u g h  p r e l i m i n a r y  d a t a  o n  t h e  v a l u e  o f  
T r i n i d a d  &  T o b a g o ' s  t o t a l  i m p o r t s  i n d i c a t e  a  9  p e r c e n t  d e c r e a s e ,  
t h i s  r e d u c t i o n  m u s t  b e  a s s o c i a t e d ,  p r i n c i p a l l y  w i t h  a  d r o p  i n  i m ­
p o r t s  o f  m i n e r a l  f u e l s .
E x t e r n a l  t r a d e  t r a n s a c t i o n s  c o n t i n u e d  t o  b e  a f f e c t e d  u n f a v o u r ­
a b l y  b y  t h e  t r e n d  i n  p r i c e s  o n  t h e  w o r l d  m a r k e t .  On t h e  e x p o r t  
s i d e ,  f r e e  w o r l d  m a r k e t  s u g a r  p r i c e s  d e c l i n e d  i n  1 9 7 7 .  H o w e v e r ,  
t h e  p r i c e s  f o r  b a n a n a s ,  c o c o a  b e a n s  a n d  p e t r o l e u m  a n d  p e t r o l e u m  
p r o d u c t s  i m p r o v e d  g e n e r a l l y ,  w h i l e  t h e  p r i c e s  o f  b a u x i t e  a n d  a l u m i n a
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remained more or less stable during the year in spite of a 1 5 - 2 0  
percent rise in the price of aluminium. On the other hand, the 
import prices of some important commodities, namely some dairy
products, soya beans, steel, lumber and vegetable oils, for example,
increased
Table 12














1973 2089.9 2947.0 - 960.0
1974 5298.8 153.5 5843.9 98.3 545.1
1975 5770.0 8.9 6226,1 6.5 456,1
*-
1976 6250.0 8» 3 6925.0 11.2 675.0
1977 6690.0 7 , 0 7125.0 2 . 9 435.0
Note i Data for the Bahamas and Suriname are excluded.




The aggregate Balance-of«Payments Account of the four CARICOM^ 
MDC!s is merely an approximation to a sub-regional account, but not­
withstanding the intra-regional transactions which are still included 
in the account, the figures, are illustrative of the adverse balance
!_/ See Table VIII of the Statistical Appendix«
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of trade and payments facing most of the Caribbean countries.. The 
data in respect of the more developed CARICOM countries shov that 
the overall ba1ance-of-payments position moved from a deficit in 
1976 to a surplus m  1977» If one subtracts the Trinidad & Tobago 
surplus of US$499.7 million, the result would be a deficit m  1977«
The two most developed countries, Trinidad & Tobago and Ja­
maica experienced surpluses in their balance of visible trade, 
though for different reasons* In the case of Trinidad & Tobago, 
most of the surplus is attributable to exports of petroleum and 
petroleum products, while in Jamaica, foreign exchange scarcity 
has forced a cut-back in imports by some 33 percent of the value 
of the previous year, In Guyana, the deficit in the balance of 
visible trade fell from US$84.3 million in 1976 to US$54.9 million 
in 1977* again largely because of the crisis in foreign exchange 
and the reduction of imports.
The aggregate balance of visible trade figure for 1977 was 
positive to the extent of US$352,2 million for the four MDC*s only. 
Despite foreign exchange crises, merchandise trade continues to be 
the dominant transaction area in the Caribbean,
The Caribbean countries have traditionally suffered from terms 
of trade adversities. A CEPAL estimate indicates that excluding 
petroleum, the average unit value index of exports rose by 2 percent 
above the 1976 level while that of imports grew by 5 percent over 
the 1976 level.
The very preliminary Trinidad & Tobago estimates support the 
view that 1977 saw a contraction in the volume of trade. If this 
behaviour is representative of that of the other countries, and there 
is some evidence to support such a view, then the contraction of 
trade was fairly significant,.
There was an overall deficit of US$274 million in 1977 on the 
Services Account for the MDC”s. The major item was investment in­
come for which the deficit figure increased from US$425.2 million 
in 1976 to US$450,6 million in 1977. Trinidad & Tobago and Jamaica
continued to be the major contributors to this item, which is related 
to the quantum of loans or investment from foreign sources» Whereas 
there was a slight decline in the deficit for this figure in respect 
of Jamaica, there was a 9*8 percent increase in the outflow for 
Trinidad & Tobago hinting at a higher foreign investment level in
Trinidad & Tobago than in Jamaica,
The travel item, reflecting in great measure the net expenditure 
position on tourism, showed an estimated surplus of some US$8? million
in 1977» This was aided by the recovery in tourism in 1977 in most of
the countries» There has been no substantial change in the ownership 
structure or composition of tourist consumption in most countries, 
therefore much of the net inflow on the travel account will flow back 
out in the form of investment income or some other item subsequently«
The aggregated table and other data indicate that the Caribbean 
is a net donor of transfer payments, though several countries are net 
receivers of transfers. With visible trade, Services and Transfers 
being negative, most countries find that their Current Account continues 
to be in deficit. When the performance of Trinidad & Tobago is included, 
one notes a dramatic swing to a positive Current Account Balance,
Against the background of Balance-of-Payments and foreign ex­
change crises, the countries most affected experienced inter alia a 
drop in industrial production because of a shortage of raw materials 
input. One country resorted to a system of multiple exchange rates to 
try to alleviate the problem.
Multiple Exchange Rate
One possible partial solution to Jamaica®s increasing foreign 
exchange problem was to devalue the Jamaican dollar. This would have 
had the effect of making imports into Jamaica relatively more expen­
sive and exports relatively cheaper. But because of the high proportion 
of imports that go into consumption and into the manufacturing sector 
a multiple exchange rate strategy was devised to minimize the increase 
in the cost of living and at the same time encourage expansion in the 
goods producing sectors. Simultaneously, debt servicing would continue 
to be made at the basic rate.
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The Jamaican system provided for two rates of exchange, one of 
which is applied to the importation of "basic" commodities of the 
kind that are consumed by the poor. This is the undepreciated ex­
change rate, w h i c h m  1977 vas at the rate of J$0.9091 = US$1.00.
The other rate of exchange which represents a depreciation from the 
basic rate, is applied to imports that are not "basic" in nature.
The special rate was set at J$0.80 = US$1.00 later revised to J$0.7^
= US$1.00, Gove rnment's foreign exchange transactions are conducted 
at the "basic" rate,
An important aspect of this system is the respective trans­
actions to which each rate applies. In summary the Basic Rate 
applied toî
i. Purchases and sales of foreign exchange by 
government and the bauxite/alumina industry;
il, Imports of basic raw materials by Jamaica 
Nutrition Holdings Ltd,
iii. All "basic foods", animal feeds, fertilizers, 
essential medical and pharmaceutical products, 
and petroleum products; and
IV» Certain transactions involving outstanding trade 
credits and certain swap arrangements between 
Commercial banks and the Central Bank.
The Special Rate was to be applied to all other foreign exchange 
transactions.

S T A T I S T I C A L  A P P E N D I X
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PERCENTAGE CONTRIBUTION TO GDP AT FACTOR COST
All Sectors 1974 1975 19761 1977
Agriculture, Forestry & Fisheries 9«2 9.6 8o4 7.6
Mining & Quarrying 22.7 22.3 21.8 26.1
Manufacturing 12.0 11.5 12, 3 13.1
Construction 7.6 7.1 6.8 6o 4
Transportation & Distribution 20.6 19.7 18,6 17.4
Government 10.6 11.5 12,6 11.8
All Others 17.3 18.3 19.5 17o8
TOTAL; lOOoO 100.0 100.0 100.0
Note: Exclude the Bahamas. The percentage contributions and 
the rates of change for 1 9 7 4  to 1975 differ from the 
figures shown in the 1976 edition of this publication 
owing mainly to significant revisions of the GDP 
estimates for Jamaica and Trinidad & Tobago,,
Source : Derived from tables in the appendixes to 
the various Country Notes.
CARIBBEAN COUNTRIES 
TABLE II
ANNUAL PERCENTAGE CHANGE OF GDP BY SECTORS
All Sectors 1974-75 1975-76 1976-77
Agriculture, Forestry & Fisheries 26.8 4,0 3.6
Mining & Quarrying 19.6 « 34.8
Manufacturing 11.6 9.0 15.3
Construe t ion 10.1 - 1.0 -
Transportation & Distribution 15.9 - 3.0 7.0
Gove rnmen t 3 2 . 6 13.0 10.0
All Others 22.7 5o0 - 1.2
TOTAL; 21o5 3.0 12,0




PERCENTAGE CHANGES IN MONEY SUPPLY
Total Monev Supply
Demand Deposits and 
Currency in Circulation
1975 1976 1977 1975 1976 1977
Bahamas 12.3 18,0 7.3 - 3.1 13.1 10.6
Barbados 19.7 8.5 10.5 1 6 . 2 12.2 14.3
Bel íze-^ 1 6 . 8 3-7 1.6 6.5 -14.5 17.9
Grenada 30.3 13 ,1 8.7 15.6 51.0 8.3
Jamaica 19-9 8„ 0 13.3 25.5 6.9 48.1
Surmame .. - « • 20.5
2/
17. 8 ^
2 /  
10 » 3—
Trinidad & Tobago 3 2 * 2 31.7 28.2 50.7 38.1 31.7
1 ,/
W ISA»-' 16.9 16*1 5.0 - 4.0 35.2 ■17.0
1/ Exclude currency m  circulation, 
2/ Data relate to end of November.
Source; Calculated from data in the Country Notes 
except for Trinidad & Tobago taken from 
Statistical Digest, Central Bank of Trinidad 
& Tobago, April 1978,
CARIBBEAN COUNTRIES 
TABLE IV
PERCENTAGE CHANGES IN LOANS AND ADVANCES-'7
1975 1976 1977
Bahamas - 0.8 4.0 10.0
Barbados 7,9 11.6 1 3 . 0
Belize 10*7 24.2 ■ 7,2
Grenada 0.6 - 5.8 9c 4-7
Jamaica 19.7 1.0 • 6,2
Suriname 4,6 47.3 19.3
Trinidad & Tobago 30*2 34.8 40.8
WISA 5*6 12.5 20.0
l /  Data relate to end of December. 2 ¡  End June 1977-
Source; See Table I I I  above,
C A R IB B E A N  C O U N T R IE S
TABLE V 
SELECTED INTEREST RATES
1974 1975 1976 1977
BAHAMAS
Prime Rate os. 9.5 9.5 9.5
Savings Rate .OS 5 , 0 2 4.73 4,74
Fixed Deposits (over 12 mths,) , . » 8 . 50 7 , 8 8 6 . 8 8
Other Loans & Advances .12,25 1 1 ,6.1. 1 1 s 60
BARBADOS
Prime Rate 1 0 , 0  1 2 0 0 9.0 - 10,5 7,5 - 8,5 7,5 8 , 0
Savings Rate 4.5 8 , 0 3,0 - 7,0 2,5 - 5,0 2.5 5.0
Fixed Deposits (12 mths«) 7 , 5  - 1 0 . 0 5,0 - 7,0 4.25- 5.0 3,75 5,0
JAMAICA
Prime Rate 1 1 , 0 1 0 . 0 1 1  . 0 1 1 .0
Savings Rate 6 , 0 6 , 0 7,0 7,0
Fixed Deposits (6-12 mths,) 9.5 - 12.0 6,0 - 10,5 6 , 0  - 14.0 2 , 0  - 1 2 , 0
TRINIDAD & TOBAGO
Prime Rate 8.75- 9.50 8.25- 9.00 7.75- 9 . 0 0 7.75- 9 . 0 0
Savings Rate 3 .OO- 5 . 0 0 2.50- 5.00 2,50- 5.00 2 , 5 0  5 - 0 0
Fixed Deposits (3 mths.) 5.00= 60 50 3,50- 6.00 3.00- 4,00 4.00- 7 , 0 0
WEST INDIES ASSOCIATED STATES
Prime Rate, Leeward Islands 10.7 1 0 . 1 9.0 8 s 7
Savings ” " ” 4,5 3*7 3.1 2,9
Prime Rate, Windward Islands 1 0 . 6 10.5 8,9 8 . 6
Savings " •’ " 4,2 3,2 2,9 2,7
Sources; Quarterly Review, December 1977» The Central Bank of the Bahamas;
Economic and Financial Statistics, May 1978, Centra! Bank of Barbados; 
Statistical Digest, April 1978, Bank of Jamaica;
Statistical Digest, May 1978, Central Bank of Trinidad & Tobago; 
Economic and Financial Review, December 1977, East Caribbean Currency 
Authority.
C A R IB B E A N  C O U N T R IE S
T A B L E  V I
EXTERNAL TRADE 1974-1977 
(US$ Mill.) ~
I M P O R T S E X P O R T S
Coun try 1974 I975p I976p 1977P 1974 1975P 1976p 1977P
An t. i gua 7 0 . 8 6 6 ,9r 37,7 ... 32,4 2 7 , 6 9. ?'
Domini ca 18.9 2 0 .8r 20.4 ■v 9 ? 1 0 . 2 1 1 . 3 1 1 . 9 a * -,
Montserra t 7» 8 7,5' 8.5, / >99 0,5 0*5 0,5,
St., Ki t ts N-A 1 9 - 2 23-7 18,0 1 « 9 ? 10,7 2 1 . 6 1 6 . 9 '
St. Lucia 44 , 4 46. 3 51 -6 64.6 (6 , 0 1 5,9 20 = 2 24. 20
St. Vincent 25,5r 24, 8 r 25, 5 34.1 7.6 7 - 6 9-7 .1 0 .4
TOTAL (Associated
States) : 185.8 190.0 ( ü k . 1 ) (98.7) 77 84.5 (68.9) (34-6)
Grenada 18,1 24.4 2 5 , lr 31,4 / 9.4 12 ,  5 r 12.9 1 4,2. 
46, ~ ■Be Iize 65.9r 87,8r 6 5 . 5 67 . 0 ^ 57.4 7 1 , 9 h i , 7
TOTAL (LDC’s): 269.8r 3 0 2 . 2 (2 5 2.3) (197.1) 143.8r 168.9 ÜJJL5) (95,I)
Barbados 203,7 2 1 6 .4r 2 3 6 ,6r 279.1 85,2 106,3r 86.1 87. 2
Guyana 254.4 344,1 3 6 3 .6^ 314,1 270,3 3 6 3 . 2 284,3 259-2
Jama ica 935-9 1,123.5 912,8 859,8 706.3r 851.6 632.5r 778.0
T ’dad, & Tobago 1,840.0 1,495.1 1,980„2 1,806-5 2,029.0 1,787.3 2,212.4 2,179.8
TOTAL (MDC'a): 3,234.0 3,179.lr 3,493.2r (3,259-5) 3 ,0 9 0 .8r 3,108.4r 3,215 3 3,304,2
TOTAL CARICOM ; 3,505.8r 3,481.3 (3 .7 4 5 ,5 ) (3,456.6) 3,234,6 r 3,277,3r (5,544.8) (3,399.3)
Bahamas 2,111.2 2,482,1 2,892,6 1,417.33 1,795.4r 2,21.6,0 2,601.3 1 ,292-2 3
Suriname 228-9 262.7 281.4 2 6 8 . 8 276-7 303-0
GRAND TOTAL 5,843.9 6,226.1 (6,919,5) (4,873.9) 5,298.8 5,770,0 (6,249.1) (i,691_.5 )
}J January to September. 2/  Domestic Exports, 3/  January to June.
Source; Compiled from External Trade Reports of various States; and data
supplied CEPAL.
CARIBBEAN COUNTRIES_ ■ . I- - - - —■
TABLE VII 
CARIC(M INTRA-REGIONAL TRADE
(IMPORTS - C. I.F. ) 
(USS Mill.)
1970 1973 1974 1975 1976 1977P
Barbados - 13.5 21 .8 35.2 3 5 .6r 41.0 3 1 . 9J/
Guyana 18.9 38-7 67. 3 73 .6 81»7 80.9
Jama tea 9.1 35» 3 71.5 94 .4 6 3 . 7 r 42 .3
3 9 . 9 ^Trinidad & Tobago 13. k 20.5 30. I 42.1 53.7
SUB-TOTAL (MDC's)s 5 4 .9 116.3 204.1 2 4 5 . 7r 240.1 (195-0)
Grenada 5 .0 5 .9 5 .7 • • • «* e » » « 0
Belize 2 .4 3 .6 3.7 3.1 « * s • « 0
West Indies 
Associated States 19.3 25.1 33.8 49.7 » 3 d
SUB-TOTAL (LDC's): 26.7 34.6 43.2 58.8**
, ■¥ * 
6 2 . 0 64.0*  *
TOTAL CARICOM ; 81.6 150.9 247.3 304.5** 302,0 2 9 5.0 *v
l/ Data for January-September.
Source : Compiled from External Trade Reports of the various States;










Exports 2,353.4*/ 2,178.4*/ 2,498.8*/
Imports 2,054.9*/ 2 ,017.0*/ 1,954.1*/
Balance + 176.2 + 2 .0 352.2
SERVICES (NET) 245.4 286.2 - 274.0
Transport — 67.2*/ » 49.7*/ 28.5*/
Travel 115.5*/ 82.4*/ 87.0*/
Investment Income 388. 3*/ 425.2*/ - 450.6*/
Other mm 13.7*/ 6.3*/ 6.0*/
TRANSFERS (NET) 1.3*/ mm 30.4*/ - 13.5*/
Private 9 . 8 ^ 8.7^/ 3 . 6 ^
Government - 4.7^/ 15.4^/ 13.2^/
CURRENT ACCOUNT (NET) mm 67.9 - 314.6 65.7
CAPITAL ACCOUNT (NET) 451.3 109.1 265.4
Private 251.6*/ 25.9*/ 45.0*/
Official Borrowing 181.9*/ 56.7*/ 196.5*/
SDR's 1.2-2/ 4.1-2/ - 1 5 . 7 ^
Other 79.»3/ 257. &2/ 31.&2/
CURRENT & CAPITAL ACCOUNT 382.4 205.5 331.1
NET ERRORS & OMISSIONS 44.2 15.5^/ 65.2^/
SURPLUS (+) OR DEFICIT (-) + 426.6 (-) 190.0 (+) 396.3
1/ Data exclude Barbados.
2/ Exclude Barbados and Guyana.
_2/ Data for Jamaica only.
4/ Exclude data for Jamaica as data for errorB and omissions for 
this country are' included in private capital movements.
Source: Compiled from data in Table IX.
CARIBBEAN COUNTRIES 
TABLE IX
BALANCE OF PAYMENTS FOR SELECTED COUNTRIESj__J_975= 1977
(us# MilT. )
I975r 1976r 1977 I975r 1976r 1977r
TRINIDAD & TOBAGO GUYANA
MERCHANDISE TRADE
Expor ts 1,178.7 i,230.5 1 ,*38,9 36*. 3 279.2 259.2
Impor ts 7*0.9 86] „ 9 995 . 8 3**. 3 363.5 31 *. 1
Balance + *37.8 + 377.6 + **3.1 + 20 .0 - 8*. 3 - 5*.9
SERVICES (NET) - 1*6.3 _ 16*.9 „ 203.1 - 30.1 *6 0 7 » 35.3
Transport 5*. 8 50.5 6 0 .0 - 3.0 - 6 . 3 - *.7
Travel *1 .8 3 8 .6 31.1 - 2.5 - 3.1 - 0 .*
Investment Income ~ 271.* „ 2 8 7 .2 - 315.3 - 1 * .0 - 22.* - 2 0 .8
Other 28.3 33.2 21.1 - 10 .6 -  1*.9 - 9.*
TRANSFERS (NET) 21.1 „ 3 0 .0 30.* - 3.8 - 6 . 3 - 3.9
Private 11 .2 — 10.7 — 12 .6 • • e •  ®  0 •  «  •
Government 9.9 - 19.3 ~ 1 7 .8 •  C O #  »  * » 0 0
CURRENT ACCOUNT (NET) 270 .2 182.7 209 .6 - 13.9 ■ 137.3 -  9*. 1
CAPITAL ACCOUNT (NET) 163.5 - 1*.* 26*„ 0 61 .1 * 8 . 7 23 c 1
Priva te 188.6 9*. 8 127.3 -  21.7 ~  38.0 -  6.7
Official Borrowing 25.1 - 1 0 9 .2 136 .8 82.8 86 .7 29.8
SDR's *  «  • 0 «  * ®  «  e • t o o «  «V ® «  *  «
Othe r «  <p • a  «  • 9 ©  • ®  a  & *t ®  » 0  0  »
CURRENT & CAPITAL ACCOUNT *33.7 168. 3 *73.6 *7.2 „ / ~ 88. 6 - 71.0
NET ERRORS & OMISSIONS 10 .6 3.5 26 .1 - 1. 3 - 2.*
SURPLUS (♦) CR DEFICIT(>) + ***.3 16*. 8 4 *99.7 + *5.9 - 88.6 68.6
CARIBBEAN COUNTRIES 
TABLE IX
BALANCE OF PAYMENTS FOR SELECTED COUNTRIES; 1979-1977 (Cont•d ,)
(US# Mill.)
1975 1976r 1977 1975r 1976r 1977p™-//
MERCHANDISE TRADE 
Export s 9 0«
BARBADOS 
* • » « f- 9 810.4
JAMAICA^
659.7 800.7
Import s a a a • » * « a a 969-7 791.6 644.2
Balance 122.3 - 159,4 - 191.5 - 159.3 - 1 3 1 .9 + 156.5
SERVICES (NET) 4/ 80,8 7 102.24/ 112.1 - 149.6 - 176.8 ™ 147.7
Transport e a « 9 9 9 - 119.0 -■ 93,9 8 3 .8
Trave I » « • * • * 9 9« 76.2 46.9 56,3
Investment Income • • • » «* » 9 9 9 « 102,9 - 115.6 114.5
Other » a a • a • 9 9 9 4.0 - 12.0 5,7
TRANSFERS (NET) V y y 2 6 .2 5,9 20.8
Private « » « a • a 9 9 9 21.0 2.0 16.2
Government « • • * * a 9 9 9 5.2 3.9 4.6
CURRENT ACCOUNT (NET) - 41.5 - 57.2 - 79.4 - 282.7 - 302.8 29.6 /
CAPITAL ACCOUNT (NET) 17.8 26.5 24.0 208.9 48.3 » 45,7-/
Private • a • • a a 9 9 9 84.7 - 30.9 » 75.6 ^
Official Borrowing • • • • 99 9 9 9 124.2 79.2 29.9
SDR's • • • • »  a 9 9 9 1.2 4.1 - 15.7
Other « • * 9 9 9 9 9 9 79.8 257.8 31.8
CURRENT & CAPITAL ACCOUNT - 24.7 30.7 - 55.4 - 73.8 - 254.5 - 16.1
NET ERRORS & OMISSIONS 42.1 11.5 36o 7 - 7.2 7,5 V
SURPLUS (+) OR DEFICIT (-) + 17.4 19.2 - 18.7 - 81.0 - 247.0 - 16.1
\ J  Include exchange loss of #5«9 million.
2/ The original Balance-of-Payments data for Jamaica have been computed at the basic 
rate of exchange (i.e. J#1.00 =• US#1.10). 
j/ Jamaica’s Imports and Exports are recorded fob. 
k / Include transfers.
5/ Net errors and omissions included in private capital movements 
Source: Official Publications and data supplied CEPAL.
CARIBBEAN COUNTRIES 
TABLE X
EXCHANGE RATE - NATIONAL CURRENCIES VIS-A-VIS US$
National Currencies
In terms of US$
1973 1974 1 975 1976 I977’
Jama ica J01 <»00 J .10 1 .10 1.10 1.10 ! . 1 0
Trinidad & Tobago - TTftl.OO 0.310312 0.487044 0.460871 0.410239 0,4166t>
Ba rbados Bds$l»00 0,310412 0,487044 0,495020 0.499051 0»498108
Guv aria G$i,00 0»470123 0,448591 0,424556 0,302156 0 » 392 !56
Bahama s Bah$1.00 L.00 0 0 1 .00 1 .00 1 . 00
Be 1 i ze - Bzejl.00 0.613030 0.584750 0,555450 0.451550 (0,451550)
Suriname 
(Central rate) - Sf.1.00 0.558659 0.558659 0.558659 0.558659 0.558659
West Indies Associated 
S + a tes - EC&1.00 0,510412 0.487044 0,460871 0.410239 0,370370
Grenada - EC$1»00 0.510875 0.487291 0.462875 0.378740 0 .370370
Source ; International Financial Statistics, (several issues) 





ECO NO M IC SUR VEY 1 9 7 7
BAHAMAS
(Bahamas dollars used throughout)
Available data on the economy of the Bahamas indicated 
a general rise in activity with some growth during 1977«
Most significant was the apparent curtailment of inflation 
with the increase in the average level of consumer prices 
held to 3,2 per cent.
Tourism showed increased earnings even though the total 
number of visitors declined. A drop in cruise ship passen­
gers was offset by a rise in air arrivals and hotel days
were expected to showr more than a 10 per cent rise over the 
.1 976 level ,
Agricultural output increased for the second year 
running in response to efforts to increase production and 
reduce the very large food import bill. The construction 
sector also was active with the policy of building low-cost 
housing beginning to affect the value of new housing starts.
Preliminary Balance —of~-payments data show a' positive 
position for 1977 due to an inflow on official account in 
the final quarter No major change in trading partners or 
the commodity composition of trade occurred in 1977 although
the closure of the cement plant caused cement to be imported.
Despite government policies to increase employment it 
was estimated that unemployment now stands at 21,9 per cent, 
most of it concentrated in the under-twenty age group. 
Economic policy continues to be concerned with increasing the 
level of economic activity and employment, concentrating on 
the reduction of the large food import bill and diversifying 




Tourism remains the most important aspect of the Bahamian 
economy and therefore the economy remains potentially vulnerable 
to fluctuations m  the tourist trade. The experience in 1977 
was that while the total number of visitors declined by an 
estimated 1,9 per cent, the performance of the two main com­
ponents, cruise arrivals and stop-over visitors, diverged. While 
cruise ship arrivals fell from 404,620 in 1976 to 352,940, a drop 
of 12,8 per cent, air arrivals rose by 2»9 per cent. The decline 
in cruise ship passengers is probably accounted for by the decline 
in the number of one night gambling cruises in 1977, and which were 
cancelled altogether as of .1978. When the marginal decrease in 
the number of visitors is viewed against the background of world 
tourism, it is observed that the 1*9 per cent decrease in tourism 
in Bahamas in 1977 represents a loss of market share, the 1977 
estimated increase in world tourism being of the order of 10 to 
12 per cent.. Rata on stop-over visitors by sales region (country 
of resident of tourist) reveal a slight drop in the percentage 
of visitors from the U,S,A, and from "Other" countries, a 
marginal increase in the traffic from UK/Europe, and no change in 
the traffic from Canada, in 1977 as compared with the 1976 pattern. 
The increase m  the European traffic is a consequence of the in­
creased promotion in this area
As expenditure patterns of air arrivals are significantly 
higher than cruise ship passengers, overall there is expected to be 
a new record for earnings from tourism. For example, accepting that 
"hotel days" constitute a more reliable barometer than arrivals, it 
is anticipated that these will show an increase of more than 10 per 
cent over the 1976 figures. Revenue from tourism was estimated to 
be $368 million in 1976 and is expected to be of the order of $400 
mil 1 ion for 1977
PERFORMANCE IN  THE M AJOR SECTORS
The Government had declared its aim to increase tourist 
revenue to $400 million as soon as possible and to reach a 
figure of $500 million by 1980, In order to achieve this, 
the budget for the Ministry of Tourism in 1978 has been in­
creased by 12 per cent to $11,7 million. However, the 
Tourism Budget has not kept pace with the rate of inflation.
The Ministry of Tourism has gathered much information 
that suggests some areas of dissatisfaction from visitors.
As a result of this, steps are being taken to improve the 
tourism infrastructure and raise the rate of repeat visits 
to the .islands.
The potential damage that a drastic fall in tourism 
would cause, explains the long-term programme of the Govern­
ment to make the economy more broadly based. Certainly the 
Ministry of Tourism has the confidence that it can increase 
earnings from tourism, But tourism is often affected by 
events outside the control of individual resort areas,
Agricultuie
The agricultural sector is seen by the Government as 
being of fundamental importance. Self-reliance in food is 
being aimed at by 1980 in order to sustain economic growth, 
reduce the food import bill, diversify the economy, and 
improve the quality of life of the Bahamian population.
It needs to be borne in mind that only some 6000 persons 
oi 7.1 per cent of the work force are engaged in Agriculture, 
Fishing, Forestry and Hunting,
In 1975, it was estimated that the total National Food 
Bill amounted to more than $74 million, while all food 
imports, c.i f amounted to almost $59 million. Thus over 
79 per cent of the country’s food was imported. The pro­
gressive clearing and planting of agricultural land has 
raised the level of Agricultural output somewhat, but in 
the absence of more precise data on agricultural production,
it becomes difficult to evaluate the effect of the domestic agri 
culture drive on the extent of the dependence on food imports*
Enhancing the contribution of the agricultural sector is an 
important element in improving the balance-of-payments position 
and adding to the opportunities to create new jobs and diversify 
the national economy. Accordingly the Government has initiated 
a number of measures to improve the situation. Among these are;
- the construction of farm roads, which are vital 
for the more efficient, marketing of produce;
- improvement in inter-island shipping services;
the establishment of packing houses with chill 
space on the Family Islands for receiving produce;
the Co-operative Development Programme, which is 
mainly concerned with organization, motivation 
and economics of scale in agricultural output;
the establishment of the Bahamas Agricultural 
Research Training and Development Project and 
the Central Agricultural Station which conduct 
applied research in crop and livestock production;
- the holding of an agricultural census late in 
1978, which will provide a frame for several 
surveys in the agricultural sector and provide 
benchmark information on acreages under certain 
crops;
- the imposition of protective tariffs when local 
products can supply the domestic market;
- new form of lease to allocate Crown Lands for 
farming;
- selection of prime agricultural land for leasing;
The Farmer Settlement Plan which provides 
selected farmers with between 40-80 acres, 
home and facilities, technical support and 
one year's guaranteed incomes
The Land Improvement Subsidy;
The Agricultural Loan Guarantee Fund to 
encourage private Banks to provide finance 
to farmers whose production plans are 
approved by the Department of Agriculture;
- The Farm Supplier Credit Scheme;
Easing of restrictions on foreign workers 
in agriculture;
A variety of education programmes at school 
and University level to enable Bahamians to 
acquire the professional and technical 
education, training and skills required for 
comprehensive agricultural development.
During the last eighteen months a comprehensive land 
clearing programme has been carried out resulting in 500 new 
acres of production,. This has brought about an increase of 
tropical fruit and vegetable production. Amounts remitted 
to the Produce exchange increased from under $0C7 million 
in 1975 to $1,1 million in 1976. As it is assumed that the 
produce exchanges deal with a third of total production, 
the local production value of fruit and vegetables was 
estimated at $2*03 million in 1975 and $3»3 million in 1976. 
Figures for 1977 has not yet c-ome to hand at the time of 
writing., but it is expected that they will show a modest 
increase. While this is encouraging, there xs still a long 
way to go if substantial self-sufficiency is to he achieved.
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Deficiencies m  the linkages between activities continue to 
retard achievements of the best results. While chill space has 
been provided for the receipt of fresh fruit and vegetables and 
while the inter-island vessels operate under government contract, 
the vessels themselves are not equipped with chill space» This 
causes a high percentage of spoilage. Similarly, cattle are 
being fattened on Abaco Island but as yet suitable marketing pro­
cesses have not been established» Also peppers, squash, cucumbers 
and tomatoes are produced for export to the United States and 
Canada, but again transportation difficulties have impeded the 
development of this potential»
Manufacturing, Mining and Quarrying
This sector though growing is not yet a major factor in the 
economy of the Bahamas, The structure of manufacturing is still 
heavily weighted in favour of light industries, In 1977« no 
appreciable addition to the scope of manufacturing activity was 
achieved. Crude indicators suggest an increase in manufacturing 
output of the order of 5 per cent.
Petroleum refining continues to be the dominant activity based 
on the importation of crude petroleum with the majority of refined 
products being exported and only a small portion being sold domesti­
cally. There is, however, much spare plant capacity, mainly because 
of the limited market for refined products from the Bahamas. Datai' 
reveal that the refinery operates at about 36 per cent of full 
capacity. Salt export for snow control in North America is also 
important. The local cement, factory has ceased operations and cement 
is now imported from the United States, Cuba and Haiti,
Construction
In the Bahamas as a whole, construction starts for the first 
three quarters of 1977 were 587 at a value of $22,8 million compared 
with 589 starts at a value of $25»2 million for the same period in
" 6  o"
2 - World Energy Supplies 1971-1975» Tables 6 and 8,
1976, The overall situation is dominated by the trend in 
New Providence, where there is evidence of greater fixed 
capital formation in private housing than in Commercial 
and Industrial buildings. In New Providence, up to the 
end of the third quarter of 1977, there were 470 starts 
compared with 406 in 1976. Total value, however, showed 
a decline from $20,6 million in 1976 to only $17»8 
million in 1977. It, seems unlikely that the value of 
starts in 1977 will reach the level of 1976 reflecting 
the change of emphasis to lower cost housing, and a 
decline m  commercial building construction.
THE EXTERNAL SECTOR
Ac the end of 1976 there was a Balance-of-Payments 
deficit of $5»9 million: and although this represented
a break from the usual surplus position there was not 
much cause for concern, considering that there was a 
surplus on current account.
The position at the end of 1977 shows a projected 
surplus of some $15 million following improvements in both 
the current and capital accounts. This change was mainly 
due to the issue of $30 million in Government Securities 
and $10 million raised in the European Dollar Market in 
the final quarter of 1977, coupled with liquidation and 
consolidation of some previous loans.
The Balance-of-Payments position is shown in Table 
XII of the Statistical Appendix., The following points 
should be noted?
i ) Under Goods and Services there is a known 
understatement of imports due to technical 
problems in reporting at Freeport,
li ) Offshore companies Local Expenses, although 
a net item has declined mainly due to the 
closure of the cement plant.
iii) The decline m  the net Travel item is due 
to an increasing number of Bahamians 
travelling abroad, and it, does not represent 
a drop in tourist earnings for the Bahamas.
iv) Transfers continue to show a downward trend 
on private outflows due to a drop in 
Emigration. While the trend displayed is 
accurate, the levels themselves might be 
understated.
v) On the Capital Account the decline in net
inflows seen in 1976 has been arrested follow­
ing some economic recovery in the United State: 
and Europe,
vi) Loans and Repayments show an increase due to 
the changing pattern of investment. Whereas 
formerly foreign investors were prepared to 
start up on their own, the pattern now is for 
new operations to be either "fronted" by 
Bahamians or operated as actual partnerships,
vii) It should also be noted that the figure for 
Government Loans does not cover amounts 
borrowed from Local Banks which is included 
under the heading "Authorized Dealers",
PRICES
In 1977 the level of price increase as measured by changes 
in the annual average increase in the Retail Price Index for 
New Providence Island showed a rise of 3®2 per cent over 1976. 
Transport showed the largest rise of 6.7 per cent due m  the 
main to increases in the prices for fuel, insurance and new cars. 
Recreation and reading showed the second largest rise of 4.7 per 
cent followed by other goods and services with 4.1 per cent and 
Health and Personal Care of 4.0 per cent. Food showed a rise of 
only 1.9 per cent while Housing rose by 3*3 per cent and Clothing 
and Footwear by 2.9 per cent,
These figures generally reflect that inflation is currently 
not a serious problem m  the Bahamas-
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Table 1
Percentage Changes in Retail Price Index 
New Providence 
(Nov/Dec. 1971 = 100)
Groups We ights 1975 /74 1976/75 1977/76
Food .343 11.8 2.9 1.9
Hous ing .250 6.4 3» 7 3o3
Clothing & Footwear .101 12.4 6.8 2.9
Transport .091 12.9 5.3 6.7
Health & Personal Care
0r-0« 10.2 6.9 4.0
Recreation & Reading » 044 10.4 6.4 4.7
Other Goods & Services .101 9.8 4.1 4.1
ALL ITEMS 1.000 10.1 4.3 3.2
Source t Derived from Table XIII in the 
Statistical Appendix.
MONETARY AND FISCAL SECTORS
The Monetary and Fiscal Sectors continue to be very 
important in the economy in terms of both employment and 
impact on other sectors. Up to the end of December 1977 the 
money supply increased by some 11 per cent over the December 
1976 position, compared with a 15 per cent increase between 
December 1975 and 1976 . —^  Currency in active circulation 
rose by 1.4 per cent while demand deposits increased by 9 per 
cent over the corresponding period of the previous year. 
Quasi—money balances increased by 6 per cent compared with 
20 per cent between 1975 and 1976. Savings deposits rose 
by 12 per cent and fixed deposits rose by 4 per cent in the 
same periods.
1J  Data on Money Supply and Government are given in 
text Table 2 and in Tables III to IV of the Statistical 
Append ix.
-  1 0  -
As the Bahama? are an important tax: haven, there are a large 
number of offshore companies maintaining registered offie es*
Their contribution to the economy includes the payment of fees, 
wages and local expenses, After averaging $30 million for 5 
years the figure rose to $47*6 million in 1975 then declined to 
$40,2 million in 1976. As noted elsewhere there was a further 
decline in 1977 due mainly to the cement plant closure.
The External Reserves of the Central Bank which stood at 
$45.9 million at the end of 1976 and reached a high of $75-8 
million following the extension of foreign currency loans to the 
Hotel Corporation, settled at $67«2 million by the end of 
December 1977*
During the year there was growth in the money supply mainly 
from increased savings and fixed deposits of the private sector, 
and also from the impulse from the foreign sector. Commercial 
Bank Loans and Advances outstanding rose by 7 per cent at the end 
of 1977 over the corresponding period in 1976, Outstanding loans 
to hotels, restaurants, night clubs, etc,, rose by 102 per cent 
reflecting renewed confidence in the tourist sector, which 
contrasts with a decline of 7 per cent in Building and Construc­
tion, Credit to the private sector increased by $3*3 million or
1,2 per cent, implying a total loan figure of $279®3 million,
An increase m  deposits of the National Insurance Board at 
first placed on short-term deposits with commercial banks caused 
the banks to hold excess liquidity balances at the Central Bank, 
These funds were later invested in the Government Stock Issue of 
$30 million which was over - subscribed causing these liquid 
balances to be reduced.
Government revenues for 1976 totalled $139.2 million, while 
expenditures were $l6l,4 million® The 1977 Budget estimated a 
deficit on recurrent account of $4 million and that figure appears 
to be realistic, even though revenues were less than expected, 
because expenditures were reduced by a comparable amount.
11
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Selected Monetary and Fiscal Data
• A - at 30 Sf,T!tO p b <"> y )
i i># Mill. ,
19741 19753 1976t 1977
MONEY SUPPLY 76.4 74,0 83.7 92 .6
Currency m  active cir­
culan on 19.2 20,0 20.3 23.1
Demand Deposits 57.2 54.0 63.4 69. 5
QUASI MONEY 135.9 164.5 197.7 209,4
Of which: Savings
Deposit s ( 45,6) ( 44.9) ( 48« 8) ( 54.6)
Fixed Deposits ( 68.8) ( 89.8) (110.2) (116.8)
TOTAL LOANS & ADVANCES:-'7 246, 3 244, 3 254,0 279,3
(Bahamian dollars and 
foreign currencies)
2/Hotels, Restaurants, etc,-7 ( 29.3) ( 2 7 .0 ) ( 1 1 .8 ) ( 23-8)
Building & Construction^ ( 41.3) ( 35.8) ( 38.6) ( 36,0)
CENTRAL GOVERNMENT 
Recurrent Revenue 115.4 120.4 134.3 139.2
Recurrent Expenditure 105.5 111.7 125.0 137.9
Capital Expenditure 35. 4 16.6 26,4 23,5
1/ Commercial banks.
2/ Data from .12 Authorized dealers: excludes loans to 
Government ,
Source: Quarterly Reviev, December 1977. Tables 1.3»
1.6» 1.15 and 2,1, Central Bank of the 
Bahamas; and data supplied CEPAL,
GOVERNMENT ECONOMIC POLICIES
The main long-term aim of the Government is to broaden 
the base of the economy to make it relatively less dependent 
on Tourism. It has a number of programmes that foster self- 
reliance and aim to develop adequate measures for self- 
sufficiency to attain balanced social and economic growth.
-  1 2  -
In summary these aims are
1. The pursuit of national development through 
multilateral co-operation for economic and 
social development,
2, The protection of the marine and animal 
plant life as part of the natural heritage; 
this is the primary role of the Ministry of 
Defence which has been established although 
genera] awareness of conservation measures
by the general public will also be encouraged.
3« Measures to increase economic activity and 
employment with emphasis on the industrial 
aspects of agricultural development.
4. Continuation of the provision of low-cost 
housing on a larger scale and to lower 
income earners,
5. Improvements of public facilities, includ­
ing roads, electricity, water, airports and 
harbours. (During 1977 a new road was 
completed m  New Providence, the design and 
construction of a new convention complex 
was initiated, an improved water supply 
system was finished and the Airport Police 
Station was opened),
6. Exploitation of agriculture and marine 
resources with the aim of achieving a 
measure of self-sufficiency in food by 
1980» This will also reduce dependence 
on imports, preserve foreign exchange and 
employ resources more efficiently.
7. The extension and diversification of 
industry including tourism, banking, 
insurance and shipping,
8. Increased investment, in tourist facilities 
in the Family Islands and a general improve­
ment of infrastructure.
-  13  -
9» Re-assessment of education policy in 
order to produce a work force better 
tailored for development,
10. Increased activity in youth develop­
ment with special emphasis on physical 
fitness and the provision of facilities 
for sport and recreation.
11, Continued expansion of health services 
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SELECTED DATA ON TOURISM: 1973-1977
BAHAMAS
TABLE I
1973 1975 1976 1977
TOTAL NUMBER OF VISITORS 
(Excludes Transits)
1,439,150 1,324,350 1,344,530 1,318,360
Stop-over Visitors 976,760 903,050 939,910 965,420
Cruise Visitors 462,390 421,280 404,620 352,940
Hotel rooms available at end of 
year (Licensed Hotels) 11,561 9,639 11,007
Average Hotel room occupancy 
rate (Nassau) % 1/ 59.3 60.4 64.3
STOP-OVER VISITORS
Average length of stay (days) 6.53 6.9 6.7 ...
Per diem expenditure (B$) 44.09 47.91 55.72 ...
Per visit expenditure (B$) 287.91 330.60 373-90
Total expenditure (B$'000) 281,219 298,548 351,414
CRUISE VISITORS
Per visit expenditure (B$) 45.00 45.00 41.00
Total expenditure (B$*000) 20,808 18,958 16,541
Grand total expenditure of stop­
over & cruise visitors (B$'000) 302,027 317.506 367,955
l/ Occupancy rate for Grand Bahama in 197** and 1975*. 50 
Family Islands« 39*6 & 35» 4| 1970 Grand Bahama 53«!
, 2 & 5 6 * 1 s
& Fam i1y Islands 37»i.
Source t Tourism in the Bahamas 1976 - Stat i st ical Review, Central Bank
Quarterly Revie w December 1977 and data supplied CEPAL.
TABLE 11(a)
VALUE OF BUILDING STARTS 1973-1977 
~ (Values in B$'000)
New Providence Grand B a h a m a ____ Other Family Island s ________Bahamas
Comm. Comm. Comm. Comm.
BAHAMAS
Period Res. & Ind Total Re s. & Ind. Tota 1 Res , & Ind, Total Res. & Ind „ Total
1973 11,340 2 ,6 2 2 18,543 144 729 873 1,217 27,529 28,763 12,701 30,880 48,179
1974 11,259 5,396 18,012 366 4,820 5,186 1,989 858 3,037 13,614 11,074 26,235
1975 12,009 3,221 15,246 1,316 2,089 3,406 • » « 641 13,325 5,310 19,293
1976 16,781 8,351 31,290 837 1,533 2,463 a a 0 • • • 17,618 9,884 33,753
1977 18,989 4,332 24,013 1,190 2,288 3,478 • a 0 • • • 20,179 6,620 27,491
Source s Quarterly Review December 1977, Centra 1 Bank of the Bahamas
and data supplied CEPAL.
Res. - Residential. 
Comm. ~ Commercial.
Ind. - Industriale
NIMBER OF BUILDING STARTS 1973-1977
BAHAMAS
TABLE I l ( b )
Pe ri od
New Providence Grand Bahama Other Family Islands Bahamas
Re s.
Comm.
& Ind» Total Res.
Comm.
& Ind, Total Res.
Comm.
& Ind, Total Res.
Comm.
& Ind. Total
1973 408 68 481 34 47 81 104 41 146 546 156 709
197'* 323 72 402 24 43 67 117 41 165 466 156 634
1973 377 66 445 64 51 115 e e • 43 441 117 603
1976 451 86 548 48 38 89 M A S a • m • • « 499 124 637
1977 535 103 644 65 47 112 • • « 9 9 O 9 9 a 600 150 756
Source; Quarterly Review December 1977» Central Bank of the Bahamas 
and data supplied CEPAL.
Res. = Residential. 
Comm. = Commercial. 
Ind. = Industrial.
-  1 7  -
BAHAMAS
TABLE III
GOVERNMENT FINANCING; 1973-1977 
__ (b $ Mill. )
1973 1975 1976r 1977
Revenue 108.8 119.1 134.3 139.2
Tax revenue 96.2 97.9 114.0 124. 3
Non-tax revenue 12.6 21.1 20.3 15.0
Expenditure 107.0 136.1 151.3 161.3
Current expenditure 93-5 113-9 124.9 137.9
Capital expenditure 13.5 22.2 26.4 23.5
Net Lending-' - 6.1 2.5 2.7 9.1
Deficit ■(-) or Surplus (+) 7.8 -19.5 -19.8 - 31 .2
Domestic borrowing 22.0 20.5 31.6 41.3
Treasury hills 0.3 2.8 - 0.9 1.0
Local loans - 3.9 5.0 0.3
Other Government securities 21.7 13.8 27.5 40.0
Foreign borrowing 8.4 - - -
Government securities - - - -
Other 8.4 - - -
Debt Repayment -24.4 -11.5 -10.0 -14.8
Domestic -22.5 - 5.9 - 5.0 -11.3
Foreign - 1.9 - 5.6 - 5.0 - 3.6
Other financing - 9.1 17.2 - 4.8 12.2
Cash balance change (-) «
Decree - 6.6 - 6.6 (2.8) 7.5
U  Net lendmgconsists of the change in Government Advances 
over a period of time. Included in Net Lending are 
loans as given in Government Expenditure Account.
Source; Quarterly Review, December 1977* Central
Bank of the Bahamas and data supplied CEPAL.
-  1 8  -
BAHAMAS 
TABLE IV
GOVERNMENT EXPENDITURE BY ECONOMIC CLASSIFICATION, 1973-1977
(B$ Mill. ) '
1973 1975 19 7 6 r 1977
CURRENT EXPENDITURE 93.5 113.9 128.1 137.9
Consumption 80.4 97.4 108.8 116.0
Purchase of Goods & Services 28.5 32.4 34.1
-T«GO
Personal Emoluments 51.9 65.0 74.7 7 7 .6
Transfer Payments (3 * 4) 13.1 16.5 19.3 2 1 .9
Interest Payments 5.7 10.1 10.1 13 .2
Dome st ic 4.0 6.6 8.2 1 1 .3
Fore ign 1.6 3.6 10 9 1 .8
Subsidies and Other Transfers 7.5 6.3 9.1 8.8
Subsidies 1.0 - 0.1
Reimbursable Transfers to Public 
Enterprise s 0.2 0.2 0.6 0.4
Transfers to Households 3.8 2» 9 3.7 4.2
Transfers to Non-profit institutions 1.7 2.5 3.7 3.2
Transfers Abroad 0.6 0.6 1.0 0.8
CAPITAL EXPENDITURE 13.5 22.2 21.6 2 3.5
Capital formation 11.5 11.1 15.9 18.3
Acquisition of Assets 0.2 3.0 0.2 -
Land - - - -
Equit ie s 0.2 2.9 0.1 -
Capital Transfers to Non-Financial 
Public Enterprises 1.0 8.1 5.6 5.1
TOTAL EXPENDITURE 107.0 136.1 150.2 161 .3
Source: Quarterly Review, December 1977» Central Bank of
the Bahamas and data supplied CEPAL.




~  (B$ Mill. ) “
1973 1975 1976r 1977
TAX REVENUE 96.2 97.9 116.3 124. 3
Taxes on Property 1.8 3.5 3.8 4.4
Excise Taxes 3.2 3.0 - -
Selective Taxes on Services 9.5 9.2 f—
*
O o 9.2
Business & Professional Licenses 4.4 3.7 7.2 6.4
Motor Vehicle Taxes 2.4 2.5 2.7 2.7
Departure Taxes 4.8 4.2 4.4 4.4
Import Taxes 64.1 64.1 74.6 83.9
Stamp Taxes 5.2 7.2 7.8 8.3
Other Taxes 2.3 2.0 6.9 6. 4
NON-TAX REVENUE 12.6 21.1 21.1 15.0
Income
Public Enterprises 0.9 0.2 0.6 0.7
Other Sources 1.8 10.0 3.8 5.0
Fines, forfeits and Admin­
istrative fees 5.7 4.7 5.3 6.0
Sales of Government Property 0.1 - - -
Other 4.2 6.2 11.4 3o3
TOTAL TAX AND NON-TAX revenue-^ 108.8 119.1 137.4 139.2
\ J  Excludes Refunds in respect of Incentive Acts and 
Other Refunds.
Source t Quarterly Review, December 1977* Table 2*2, Central 
Bank of the Bahamas and data supplied CEPAL.
-  2 0  -
BAHAMAS 
TABLE VI
NATIONAL DEBT; 1975-1977 - (END OF PERIOD) 
(B$ Mill. )
1973r 1975r 1976r 1977
DIRECT CHARGE 
External
Government Securities 10.3 9.2 7.7 14,6
Othe r 23.3 22,1 19.3 17.2
Total External 33.5 31.6 27.0 31.9
Internal
Government Securities held
by Central Bank - 9.9 14.8 12,3
Treasury Bills 10.0 14.9 14,0 15.0
Other Government Securities 19.8 41.5 62,2 90,9
Local Loans 8.7 2 9 .8 32.3 21.4
Total Internal 38.5 95.8 123.4 1 39.6
TOTAL DIRECT CHARGE 72.0 1 2 7 ,2 150,4 171.5
CONTINGENT LIABILITIES 
Bahamas Electricity Corp. 16.2 6.1 4.4 2 , /
Bahamas Telecommunications 20.9 16.2 12.3 9.7
Bahamas Water & Sewerage Corp. - - 6.0 7,5
TOTAL CONTINGENT 37.1 22.3 22.7 19.9
TOTAL NATIONAL DEBT 109.1 149.4 173.1 191.5
Source: Quarterly Review, December 1977. Central Bank
of the Bahamas and data supplied CEPAL,
BAHAMAS
TABLE VII













1973 411.8 118.8 529.8 7 6 4 . 3 -  234 .5
1974 1,^008.5 435 . 3 1 , 7 9 5 . 4 2 , 1 1 1 . 2 -  464 .5
1975r 1 , 0 5 0 . 5 1 , 4 5 7 . 9 2 , 2 1 6 . 0 2 , 4 8 2 . 1  / -  188 .6
1976r A / 925 .8 1 , 9 5 3 . 1 2 , 6 0 1 . 3 2 , 8 9 2 . 6 -  680 . 8
1976^/ • s o 9 9 • 1 , 1 4 5 . 0 U-i o o • -  155 .4
1 9 7 7 ^ 9 a a 9 0 9 1 , 2 9 2 . 2 1 , 4 1 7 . 3 -  125,1
1/ Excluding Bullion and Specie,
2/ January to June only.
Source % Quarterly Statistical Summary, 1st quarter 1977, Department of Statistics; 
Quarterly Review, December 1977, Central Bank of the Bahamas and data 
supplied CEPAL.
IMPORTS (CIF) BY SITC SECTIONS; 1973-1977
(B* Mill. )
BAHAMAS
TABLE V I I I
SITC Section 1973 I975r 1976r 1 976-/
1 /'
1977'^
Food and Live Animals 59.5 59,7 69.9 37.3 27.2
Beverages and Tobacco 1 4. 1 1 0,1 12. 7 6,2 5.5
Crude materials, inedible except 
fuel s 7,3 4,2 6,0 3.2 1.8
Mineral fuels, lubricants and 
related materials 470.3 2,466 2 3,280.8 1,248,8 1,309,6
Animal and Vegetable Oils and Fats 0,8 0.8 0,9 0,5 0.3
ChemicaIs 27.8 38.0 56.3 2 9 .2 19 ,2
Manufactured goods classified by 
ma ter ia 1s 68,6 36.7 46.9 22.9 15.8
Machinery and Transport Equipment 72 ,8 44.9 48,8 24.1 19,8
Miscellaneous manufactured articles 40-7
00 37.4 18.8 16,9
Commodities and transactions not 
classified according to kind 2.3 2 .5 0.2 0,2 I »3
TOTAL 764,3 2,696,0 • 3,559.9 1 ,391 .1 1,417.3
]/ January to June only, N,B» Discrepancies in totals are due to rounding,
S°9L9£JL Quarterly Statistical Summary. 1st Quarter 1977, Department of Statistics; 




DOMESTIC EXPORTS (FOB) BY SITC SECTIONS; 1975-1977
(B$ Mill. )
SITC SECTION .1973 1976 1976-/ 1977-T~
0 Food and Live AnimaLs 3.3 6.1 2.8 2.2
1 Beverages and Tobacco 1 3.6 10.3 4.6 3,2
2 Crude Materials, inedible except fuels 7,9 13,7 7.2 2.8
3 Mineral fuels, lubricants & related materials 99 2 .8
I"*««
00 405.6 120.3
4 Animal and Vegetable Oils and Fats - - - „
5 Chemicals 26.0 38.7 17.7 16.7
6 Manufactured goods classified by materials 6.9 7.4 4.7 0.9
7 Machinery and Transport Equipment - - - _
8 Miscellaneous manufactured articles - - - -
9 Commodities and transactions not classified 
according to kind - - -
TOTAL 1,050.5 925.9 442.6 146.2
.1J  January to June,




VALUE OF PRINCIPAL DOMESTIC EXPORTS
AND TOTAL DOMESTIC EXPORTS • 1975-■77
(B# Mill, )
Products 1975 I976 1976^/ 1 9 7 7 ^
Petroleum Products 992.8 849.7 302.7 75.8
Hormone s 2 6.O 1 9 .2 17.7 14.6
Cement 6.9 5.9 4,8 0 » 2
Rum 13 .6 4.0 4.5 5.9
Pulpwood 0 ,8 1 .8 » s e
Crude salt 4.0 80 9 4.5 4 . 2
Crawfish 2 .8 4.8 1 .8 1.9
TOTAL DOMESTIC EXPORTS: 1,050.5 894.3 168.6 52.7
1J  January to June,
Source t Official data provided to CEPAL by Department 
of Statistics; Quarterly Review, December 
1977? Central Bank of the Bahamas.




Trading Partners 1973 1975r 1976r 1976^/ 1 9 7 7 ^
TOTAL EXPORTS
Canada 10.9 96.0 21.9 8.8 1.1
U.K. 12.4 30.6 20.5 4.7 1.6
CARICOM Countries 0,8 6.0 1.5 Oo 2 0.5
Other British Commonwealth Countrie s 1.4 16.2 84.3 14.1 7.8
U.S.A. 424.4 1,896.8 1,290.2 443.4 365.5
Other Countries - 79.8 462.7 1,460.4 • • • • • <9
TOTAL: 529.7 2,508.3 2,878.8 51 5 .6 395.7
IMPORTS
Canada 9.1 14.4 12.9 4.3 8 0  0
U.K. 53.3 29.4 48.0 1 3 . 3 10.9
CARICOM Countries 9.1 12.8 5.8 1.6 1.1.
Other British Commonwealth Countrie s 125.4 494.1 20.6 3-9 3.6
U.S.A. 182.8 179.6 324,2 54.9 373.1
Other Countries e-384.5 1 , 9 6 6 . 6 3,148.2 535.1 155.7
TOTAL; 764.3 2,696.9 3,559.7 6 1 3 .I 552,4
1/ January to March only.
Source? Data supplied CEPAL by Department of Statistics, Bahamas.
TABLE XII
BALANCE OF PAYMENTS 
(B$ Mill. )
BAHAMAS
1974r 1975 1976 1977
GOODS & SERVICES - 53.8 46.3 + 69.3 92.5
Oil Trade -125.0 -151.7 147.1 -129.4
Other Merchandise (f.o.b.) -163.3 - 93.4 —116.9 -110.7
Freight & Insurance - 2 3 .6 - 17.3 - 20.9 - 17.2
Travel +305.7 +289.9 +341*3 +355.7
Transportation + 50.0 + 68. 8 + 64.4 + 54.3
Interest Dividends & Profits - 79.3 - 6 1 .6 2.6 - 44.2
Of which: Government - (3.4) - (3.6) _ (4.2) - (2.2
Banks & Trust Co's. -(19.1) +(21.4) + (0.9) +(25.8
Offshore Co*& Local Expenses + 34.6 + 47.6 + 40.2 + 31.7
Other Government + 0.3 + 1.7 + 3.0 + 2.6
Non-Merchandise Insurance - 2.5 - 3.6 » 4.1 6.0
Other Services - 50.7 - 34.1 - 37.7 - 36.4
TRANSFERS - 12.5 - 10.2 — 11.6 - 13.2
Private - 17.0 - 14.9 16.5 - 18.6
Government + 4.5 + 4.7 + 4.9 + 5o8
CAPITAL +118.1 + 37.4 + 5.4 + 40.2
Private Long-term +117.7 + 50.9 + 17.4 + 35.9
Property purchase +(17.6) + (8.7) + (7.1) +(20.0
Loans & Repayments + (7.0 + (2.4) + 5.3 + (7.5
Other Investments +(93.1) +(39.8) + (5.0) + ( 11. 4
Public Corporations Loans - 2.9 - 7.8 - 7.0 - 3.6
Government Loans + 2.4 - 5.6 - 5.0 4.9
ERRORS & OMISSIONS - 69.6 - 60.3 45.0 -108.9
AUTHORISED DEALERS (NET) + 7.9 - 14.0 18.2 4 11.4
OTHER FINANCIAL INSTITUTIONS (NET) + 16.6 - 2.1 5.8 4- 3.1
CHANGE IN INTERNATIONAL RESERVES 
(NET) - » Increase + - Debit - 6.5 " h i - 5.9 - 19.7
Government + 1.1 + 0.2 + 0.4 + 1.6
Central Bank - 1.6 - 4.0 5.4 - 21.0
Reserve Position in the Fund - 6.0 + 0.1 + 0.1 - 0.3
Source i Quarterly Review, December 1977s Central Bank of 
the Bahamas and data supplied CEPAL.
TABLE XIII
RETAIL PRICE INDEX (NEW PROVIDENCE ISLAND) 
(Nov/Dec, I 971 100)
BAHAMAS
Pe riod Food Hous ing Clo thing 
&
Foo twea r








Se rv i ce s
AI I
T terns
We ights 0 , 3 4 3 0 . 2 3 0 0 , 101 0 ,090 0 , 0 7 0 0 .044 0 . 1 0 1 1 .000
¡973 1 1 0 , 8 1 0 7 . 0 113.1 108 .2 109.9 1 1 1 . .1 1 11,5 1 09a 8
197 A 1 31.3 1 1 5 . 6 127.3 123 . 8 1L8.3 1 2 2 . 8 123 .3 124.4
1975 1 46 ,8 1 2 3 . 0 143.1 139 . 8 130.4 135.6 1 35.4 137.0
1976 
1 977-^
151.1 127 . 6 1 5 2 . 8 147,2 139.4 144 .3 141..0 142 ,9
153.9 • 00 157.2 157.1 145.0 151.1 146.8 147.5
1977
QTR. I 150.3 130 . 4 155.9 152 . 6 142,6 148.4 143.7 144 .7
QTR. II 153.4 1 3 0 . 9 157.3 154 . 8 144.3 J 51 .6 .144,5 146 .7
QTR» Ill 154.9 1 5 2 . 4 1 5 6 . 6 158 . 9 145.8 1 5 1 . 6 148.2 1 48,  3
QTR. IV 156.8 133» 3 1 5 8 . 8 .1 62, 0 1 47. 1 152,9 1 5 0. 6 150.1
I / Average of Quarterly figures N^B, New Providence Island contains some 60 per cent of
the total population. 
Source2 Quarterly Review» September 1977, Central Bank of the Bahamas; Retail 




PURCHASE OF SELECTED COMMODITIES BY THE GOVERNMENT PRODUCE EXCHANGE
(Values in $ !000)
Commod i ty Quantity
10 7 'i 1979 I 97>S
Un i t Quan 11 t y VaJ ue Quant i ty Va 1 tie Quan t i ty Va 1 ue
Oranges & Tangerines '000 fruit 1 ,063»5 98.1 16,591.1 85.1 1,052.7 79.1
Limes ’ 000 fruit 824 » 9 L9.I 1.199.9 31.9 1 ,815.3 37,7
Bananas ’ 000 lbs 302.9 2 7 . 8 42,298.6 26.5 5 1 8 . 8 73.4
Pineapples doz. J,197.0 8o3 3,182 26.5 3,658.0 25.4
Watermelons ’ 000 lbs 267.9 28.9 318.9 34.4 387.2 42.9
Pigeon peas (green & dry) '000 lbs O'o 12.7 93.6 34.0 1.32.1 43.3
Tomatoes (fresh) '000 bushels 17.7 79.4 18.4 124.0 42.9 280,3
Onions '000 lbs 899.9 118.6 419.0 60.0 640.4 91.2
Sweet potatoes '000 lbs 104.7 14.7 212.5 32.5 197.2 33.7
TOTAL (All Purchases): 913.6 454.9 705.0
Sp-PX0?,5 Agricultural Statistics Report (several issues), 
Department Of Statistics, Bahamas.
QUANTITIES AND VALUE OF MARINE PRODUCTS 




We ight 1 (Metric tons) Value t (bS’OOO)
.197*» 1975p I976p 1976--/p X977Ì/P 1974 1975P L976p 1 9 7 6-I/P ) 977 1 / P
Crawf i sh 317.2 22 0. 0 323.2 91.3 124.8 2 , 3 8 0 1,569 3,312.3 990.1 1,367.2
Conch 244,9 2 7 6 . 1 281.5 55.3 47.3 424 457 534.1 107,6 97.3
Turtle 38,0 28,5 29-9 12.3 11,5 79 62 37.6 1,6. 6 2 1 . 6
Other fish 969.2 860.8 822.2 166.4 2 02 . 1 1,477 1 , 2 6 8 1,237.4 284.9 3 2 1 . 9
TOTAL 1,369.3 1,385.5 1,456.8 325 • 3 385.7 4,360 3,356 5,121.4 1,399.2 1,808,0
I/ January to March,
Source ; Official data supplied CEPAL,
BAHAMAS
TABLE X VI
E X P O R T OF M A R IN E  P R O D U C T S : 1 9 7 4 - 1 9 7 7
1974 1979p 1976p 1976Ì/P I9 7 7Ì/P
Item Quantity Value 






'000 lbs “000 B$




Qua n t i t.y 
*000 lbs
Va 1 ue 
000 B$
Crawfish 1.190 7 4,117.7 869.9 2,826,9 1.193.1 4,838.2 213-9 908.0 267-9 1 ,269.4
Scalef isb 6 2.8-^ 233.9'lJ> 47.7 179.8 8.3-^ 7.4'2/ •  « 9 0.3 0.3
Conch shell 20.0 •  • ® 40.0 1.5 - - •  •  • 9 * »
Turtle shell 22.7 •  » • 30.4 41.0 - - 2 , 8
Sponge ... 62. 9 c •  » 20.0 29.9 9.7 4.0 0. 6 1 . 6
TOTAL ... 4,496 .8 •  •  9 3,092.7 ... 4,919.6 . . . 9 1 2 . 0 . . . 1,270.1
l/ January to March.
2/ Fish, fresh or frozen, SITC #03119»
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BARBADOS t '
(Barbados dollars used throughout)^
The Barbadian economy began what seems to have been 
a recovery in 1977, from the relative stagnation of 1976. 
Provisional estimates of Gross Domestic Product at current 
factor cost (see Statistical Appendix Table i) indicate an 
increase of some 13*2 per cent over the 1976 figure of 
#674.9 million. The Index of Industrial Production rose 
by 2.8 per cent over the 1976 level to 144.7 at the end of 
1977, while the Index of Retail Prices rose 8.3 per cent 
over the 1976 level. There has therefore been an increase 
in real GDP in 1977.
Agriculture experienced varying fortunes in 1977«
Apart from cultivation of sugar cane and some vegetables 
and root crops, the agricultural sector did not perform to 
the standard of the previous year. Although Commercial 
Bank Loans to the agricultural sector increased in 1977, 
there is need for more credit to be extended to this sector 
to step up production, and there is need for more projects 
to be implemented. Sugar is estimated to have contributed
7.0 per cent to total GDP in 1977, while other agriculture 
and fishing contributed some 5*6 per cent.
A marked recovery in Tourism helped to increase that 
sector's contribution to GDP to an estimated 11.6 per cent 
in 1977* An estimated 20 per cent increase in the number of 
visitors to Barbados contributed to the success in this 
sector in 1977»
\ J  Prior to July 1975, the Barbados dollar, was linked 
to the Pound Sterling at the rate of £1 =• BDs$4.80. As at 
that date, the currency was linked to the US dollar at the 
rate of US$1.00 = BDs$2.00,
Vigorous trade promotion activity in 1977 has resulted in the 
establishment of more markets outside of CARICOM , The improvement 
in the exports of textiles is a consequence of the export promotion 
drive «
There was an intensification in drilling activity in Petroleum 
in 1977» and indications are that further investment of some $3 
million for drilling explorations is planned for 1978,
Provisional Balance of Payments figures for 1977 indicate a 
deficit in visible trade of some $384.3 million, and a deficit on 
current account of some $159*3 million. Net capital inflows 
amounted to some $66 million. The figures reveal an increase in 
reserves of some $15-6 million.
Economic policy in 1977 has been generally expansionary, but 
has in the latter part of the year moved (through the Central Bank) 
to discourage expenditure on a host of consumer durables, by vary­
ing the hire purchase requirements on a number of commodities in an 
attempt to protect the Balance of Payments position.
PERFORMANCE IN MAJOR SECTORS 
Agriculture (including sugar manufacturing)
Agricultural production in 1977 experienced mixed fortunes. 
There was an increased tonnage of sugar cane milled despite the 
continuation of the trend towards progressively smaller acreages. 
With 0.23 per cent cut back in acreage reaped, there were
1,029,000 tons of canes milled - an increase of 1 3 -8 per cent over 
the 1976 tonnage. Also the average yield of canes per acre rose 
to 26,3 tons - the highest since 1970 when a yield of 28.7 tons of 
cane per acre was recorded. In addition, the yield of raw sugar 
per acre increased from 2,6 tons in 1976 to 3*0 tons in 1977« The 
net result was that the production of sugar in 1977 was .118,000 
tons, exceeding the previous year’s production by some 15*7 per cent 
Coupled with this, the 1977 basic price of sugar was some 2 per cent
_  2  -
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higher than the 1976 hasic price - 272 ,5 units of account 
per metric i o n ^  in 1977 as compared with 1976 hasic price 
of 267 U.A. per metric ton.
Reaping conditions for sugar cane were good in 1977; 
there were no major breakdowns, nor any major labour 
problems; but a number of cane fires and an earlier 
period of drought resulted in the loss of some 2,000 tons 
of sugar. The return to green cane harvesting also 
influenced the relatively high yield. Published data 
indicate a steady decline in the deliveries of canes 
harvested by small holders. The percentage supplied by 
small farmers in 1977 was 1 5.6 , as against l6<,5 in 1976 
and 18.1 per cent in 1975.
Table 1
Sugar Production - Acreage and Average Yields












1974 41,439 941 22.7 2.6 109
1975 39,799 832 20.. 9 20 4 97
1976 39,265 904 23o0 2,6 102
1977 39,178 1,029 26.3 3.0 118
2/ Tons refer to long tons (2,240 Lbs )„
Source : Barbados Sugar Producers* Association 
and the Sugar Export Control Board, 
Published in Quarterly Report, Vol. TV 
No. 3, September 1977, Central Bank of 
Barbados.
\ J  One long ton (2,240 lbs) is equal to 1.016047 metric 
tons. Conversely, 1 metric ton is equal to 0,984206 long 
tons.
Preliminary information suggests that the production of yams 
and sweet potatoes at least attained the levels of 1976; and 
onion production, estimated at 1,6 million pounds have increased 
over the 1976 level through improvements in the cultivation 
techniques of farmers. The major drawbacks continue to be 
spoilage and inadequate storage facilities.
As regards cotton, yield fell drastically in 1977» This 
poor performance is attributable to a number of factors, among 
them being:-
a) the difficulty in obtaining high quality seed;
b) poor cultural practices on the part of farmers 
in their failure to observe the cotton close 
season (l May to 31 July);
c) unfavourable weather conditions at the beginning 
of the year; and
d) the withdrawal by the Agricultural Development 
Corporation of part of the cotton acreage to 
experiment the growing of sorghum for animal feed.
Fish catches declined in 1977 by some 25 per cent below the
1976 total, but shrimp trawling, mainly off the Brazilian coast, 
exceeded the 1976 performance. Some 700,000 lbs. shrimp were 
netted in 1977, as opposed to some 500,000 lbs, in 1976,
Livestock farming was boosted with the introduction in July
1977 of a black-belly sheep multiplication farm. The successful 
operation of this farm should establish Barbados as a regional 
supplier of top quality sheep breeding stock.
Tourism
The recovery in tourism which began in 1976 continued in
1977. Excluding cruise ship visitors, there were just under
270,000 tourist arrivals; while tourist cruise ship visitor arriv­
als amounted to 103,077» This represents an increase of some 20 
per cent in stay over visitors, which compares favourably with the 
world average increase of tourism in 1977 of ten to twelve per cent.
In addition, the average intended length of stay is estimated 
to have increased to 9-7 days per visit., vhile the bed occu­
pancy rate is estimated to have increased to some 55-8 per 
cent, despite the increase in the number of beds: In 1977*
the average number of beds available was 10,057 - an increase 
of 5.8 per cent over the 1976 figure—
Tourist expenditure, a recognized important source of 
foreign exchange for Barbados, is estimated to have risen to 
some $205(0 million, shown at table 2 an increase of 2k per 
cent. This significant increase was no doubt due to the 
more systematic approach to tourism and an intensified pro­
motion campaign, Hoveve*, a calculation of relative 
dispersion—' for January - October of both 1976 and 1977 does 
not indicate a significant change in the relative dispersion 
of tourist arrivals. There is therefore, still the need for 
promotion aimed at producing a more even flow of tourist 
arrivals throughout the year, and thus minimizing the ampli­
tude of the seasonal fluctuations.
Table 2 
Selected data on Tourism




Year No, of 
Visitors




1974 230,718 77.246 66,237 38,139 49,096 156 , 6
1975 221,486 75,517
&00•o*m 38,070 53,005 156.0
1976 224,314 73.005 56.041 35,515 59.753 165 - 3
1977 269,314 83.749 70, 38*1 4 8,2 3.1 66,945 2 0 5 , 0
Source' M o n t h l y  D i g e s t  of Statis ti cs , w o r k s h e e t s
supplied by Statistical Service, Barbados; 
Economic and Financial Statistics, March
1978. Central Bank of Barbados
1J  Statist teal Appendix table IV 
2/ Coefficients of variation
During 1977» the sector maintained its share of some 12.1 per 
cent of GDP, with real output in manufacturing increased by 1 per 
cent, as measured by the Index of Industrial Production—^
Growth in manufacturing output was achieved mainly through a 
14 per cent increase in beverages and tobacco, 6.6 per cent increase 
in Wearing Apparel output and 1,6 per cent increase in Food output, 
The real output of petroleum products increased marginally. Partly 
offsetting these increases were: a slight decrease in the manu­
facture of other non-metalI i c  mineral products to the extent of 1 
per cent, a fairly substantial decrease in Chemical production 
(18,6 per cent), and a decrease in Other Manufacturing Industries 
(5.3 per cent). Much of the increase in Wearing Apparel output can 
be attributed to the winning of new foreign markets in the face of 
quantitative restrictions within CARICOM,
In Petroleum, a new land drilling programme was started in 
September 1977» and by year~end, five wells were being tapped. 
Production increased from September, peaking in October, with the 
result that 7 per cent of total domestic requirements of crude were 
met from domestic production. The sales of natural gas to the 
Natural Gas Corporation fell by 1.9 per cent under the 1976 volume 
of 131*8 million cubic feet. So far sales represent only 65™68 
per cent of the total volume of natural gas produced; and fuller 
utilization will require heavy capital investment for ducting.
Quarrying activity which had risen in 1976 by 81 per cent over 
the I975 level, declined in 1977 by 15.4 per cent below the 1976 
1 eve 1.
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Manufacturing, Mining and Quarrying
\ J  Table XV of the Statistical Appendix,
EXTERNAL SECTOR
Deterioration in the balance of payments position of 
Barbados continued during 1 9 7 ? .  due m a i n l y  to an increase 
in the merchandise trade deficit., rising to $385 million 
from $302 million in the previous year, The large increase 
in imports - some 18 per cent over the 1976 figure of 
$474.6 million ■= coupled with a marginal increase in the 
value of exports, (l«3 per cent), seen against the back­
ground of measures of national income and of commodity 
prices, emphasizes the di fference in determinants for 
imports and exports, imports Doing income elastic and price 
inelastic, whereas the value of exports is largely deter­
mined by international prices, Table 3 presents changes in 
the balance of Visible Trade, broken down by Imports and 
Exports.
Table 3
Selected Data on External Trade 
(B’dos$ Hi Iln )
Period Imports Exports






1973 328.6 103.7 2 2 4 9 20.9
1974r 417 .8 172.4 24 5.4 9.1
1975r 437.4 217.0 220.4 »10 .2
1976r 474.6 1 7 2 . 7 301.9 37.0
1977p 560.0 175.0 385.0 to © on
Sourcei Overseas Trade, 1973 and 1974, 
Statistical Service. Barbados; 
and data supplied CEPAL-
In May 1977. the ACP Countries and the E.E-C- agreed on a 
basic price of 272 -5 units of account per metric ton for sugar 
marketed from 1 May 1977 to 30 June 1978 under the Lome' Conven­
tion. This represents a two per cent increase on the .1976/1977 
basic price of 267 units of account per metric ton. The 
increase in the value of merchandise exports vas almost entirely 
due to the better price received for sugar in 1977; the sugar 
exports having been estimated at $65 million in 1977 as compared 
with $60 million in 1976-
Among the invisible items, the greatest gain came from the 
tourism sector through the substantial increase in tourist ex­
penditures. (Table IV of the Statistical Appendix refers). On 
the other hand, it is estimated that the net outflow of invest­
ment income increased marginally in 1977 over the 1976 figure.
The estimated net inflow of foreign exchange through transfer 
payments is estimated to have remained ai the 1976 level of 
$25 million at year end.
In an attempt to restrain consumption and curb deterioration 
in the balance of payments the Central Bank amended the Schedule 
to the Hire Purchase, Credit Rate and Hire Control Act of 1975, 
in September 1977» The equivalent Rate of Loan, Interest (Hire 
Purchase and Credit Sale) Order, 1977- raised the size of the 
minimum downpayment and shortened the maximum repayment period 
for the outstanding balance on a number of Consumer durables 
which are primarily imported— { Up to September, the economy had 
realized a loss of international reserves, hut by year-end the 
international reserve position had been reversed to one of net 
gain. A provisional estimate at year-end 1977 indicates a 
holding of international reserves of some $39^1 million.
1 /  Table XIV of the Statistical Appendix lists the 
commodities affected and shows the magnitude of the change in 
the hire purchase terms.
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Table 4
International Reserves of the Banking System—^ 
(B 1dos$ Mill,)
1974r 1975r 1976r 1977
MONETARY AUTHORITIES 62 . 8 81.0 56.4 74.0
of which? Centrai Bank 
Government
( 5 0 . 6 )  
( 3 . 1)
(69.1  ) 
( 2 . 5 )
( 4 0 . 1 )  
( 5 . 8 )
(58 . 6  
( 1 .5
COMMERCIAL BANKS (NET) - 3 3 , 5 - 1 9 . 0 - 3 2 . 9 - 3 4 . 9
SAVINGS BANK - - - -
TOTAL BANKING SYSTEM (NET) 29-3 61 .0 23.5 39.1
\ J  As at end December each year.
Source; Economic and Financial Statistics, 
December 1977, and CEPAL estimate,
Central Bank of Barbados,
INTERNAL PRICES
During 19779 the average level of consumer prices rose
8.3 per cent over the 1976 level. This represents an 
increase in the rate of price change over the 1975-1976 
relative movement of 5 per cent. Table III of the 
Statistical Appendix presents the Retail Price data.
Because of the predominant weight attached to the Food 
Section, the 8.5 per cent increase in the food and beverage 
price level in 1977 has been a major determinant of the 
overall 8.3 per cent rise.
Greater relative price increases were observed in the 
following sections^- Medical and Personal Care (15 per 
cent), Education and Recreation (X 3 ® 7 per cent) and Housing 
(12.1 per cent).
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Table 5
Consumer Prices
An Analysis of Selected Sections 
(October 1965 = 100)



























251.3 38.9 302.3 20. 3 317.4 5.0 343.9 8.3
Food & 
Bever­
ages 273.8 44. 3 335.0 to to • >e- 349.2 4.2 379.0 00 e
Hou­
sing 246.6 32.1 269.0 9.1 286.6 6.5 321.3 12.1
Source: Derived from Table III of the Statistical
Appendix; and data supplied by the 
Statistical Service, Barbados.
FISCAL AND MONETARY ACTIVITIES
Government Sector Gross Domestic Product at Factor Cost is 
estimated to have been $118 million, - an increase of some 7.5 per 
cent over 1976, yielding an estimated share of 16 per cent of total 
GDP in 1977.
Data on Government Revenue and Expenditure as at the end of 
November 1977 are provided in Table 6 which shows the increase in 
the budgetary deficit since 1974. To finance the deficit, government 
has increased its National Debt, both from internal and external 
sources. The Government deficit derives in part from the fact that 
the main revenue instruments are rates and taxes enshrined in law.
The rates are fixed, and the quantum collected does not keep pace 
with government expenditure which is very responsive to changes in 
the price level. Table 6 also shows the extent of the National
- 1 1 wm
Debt and the extent of internal borrowing. Government ex-
penditure grew at a faster rate than Government Revenue.
Table 6
Selected Data on Government Operatio ns ----—
($ Mill ion)
1974 1975 1976 1977
Recurrent Revenue 
Recurrent Expenditure








Capital Expenditure 32.9 44.7 52.5 77.**
Surplus (+) or Deficit (-) 
(to be financed)
- 3 2.O -2 6 . 1 -57.4 -93.© ‘
National Debt (as of end 
of year) 179.0 2 0 2 . 1 258.8 334.6
Internal 136.3 158.0 208.6 279.5
External 42.7 44.1 50.2 55.1
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Source: Complied from d^ta'in Economic and 
Financial Statistics. March 1978 
Central Bank of Barbados, and data 
supplied CEPAL.
The estimated recurrent expenditures increased by 17*7 
per cent from $206.6 million in 1976 to $243.2 million in 
1977« The major components of this expenditure were 
Education, General Administration, Health and Economic 
Services. Interest payments increased by 84 per cent over 
the level of the previous year.
Recurrent revenue increased by some 12.7 per cent over 
the 1976 figure of $201.7 million. The main contributors to 
total revenue were taxes on income and profit, import
-  1 2  -
duties, and taxes on goods and services. The structure of revenue 
is indicative of the country's dependence on foreign trade, import 
duties being a significant element of total revenue.
A Percentage analysis of Government1s ¡Current Revenue and 
Expenditure reveals some slight structural change due to fiscal 
revisions over the last five years. There has been revision of the 
rate of property transfer tax payable by a non-national purchaser 
from per cent to 10 per cent of the value of the property 
transferred. The import duty on motor vehicles was raised from 
40 per cent to 45 per cent, bringing it into line with the Common­
wealth Tariff, and additionally, the motor vehicle tax was increased
from 20 per cent to 30 per cent. Also in 1977, Government increased 
the indirect taxes on some 39 items; and the Hotel and Restaurant 
Sale Tax which is a levy on the user of what are primarily tourist
facilities, was increased from 5 per cent to 8 per cent in 1977,
effective 1 June 1977*
The tax revisions as listed above have had the effect of 
modernizing to some extent the revenue base of the Government. In 
addition, the tax on goods and services has proved to be an impor­
tant item of revenue, as it helps restore to Government some of the 
import duty foregone on CARICOM goods. Table 7 is an analysis of 
the structures of revenue and expenditure of Government.
- I 3 - 
Table 7








Tax Revenue 85.9 89.1 88., 6 88.6 89.3
o/w Income and 
Pr o f i t £- to 4l . 8 4 3- 3 43.7 (40.2)
Property 5.5 4.4 2o 4 4.8 (7.1)
Goods & Services 17.1 19.3 1 9 o 3 20.2 (20.4)
Import duties 18.5 15.8 15.7 19.2 (20.7)










Services 17.0 19.7 18.8 (15.4)




and Welfare 11.5 11 O 0 11,1 (13.1)
Economic Services 15.2 1 3 . 8 14.7 (1 6 .3 )
Debt 8.6 8.7 8,7 (12.1)
Source: Economi c and Financial Statistics,
December 1977, Central Bank of
Barbados.
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Money supply data are given in Table XI of the Statistical 
Appendix. The preponderance of demand deposits in the money 
supply (M1 ), indicates the level of sophistication of the 
transactors in the economy and the importance of the banking 
system. Over the years, demand deposits have been of the order 
of 60 per cent, of the Money Supply (M^).
The Commercial Banks' loans and advances outstanding^as
at the end of December 1977 represents a 13 per cent increase
over the corresponding figure at the end of December 1976, which
indicates a significantly higher level of effective demand. By
the end of December, personal loans were the highest to be
disbursed by the Commercial Banks, the amount of $93«^ million
being 25.1 per cent of total Loans and Advances. Within this,
loans and advances for instalment credit was in December 1977,
17 per cent higher than the December 1976 figure of $46.0
million, which made necessary the Central Bank directive to
restrict consumer credit and stem the negative drift in the
2/
balance of visible trade-4
Distribution accounted for $63.9 million in loans and 
overdrafts at the end of 1 97 7 maintaining the consistently high 
level of borrowing in this sector. There was too an increase 
in borrowing for Construction as well as for tourism, no doubt 
stimulated by the buoyancy in the tourism sector. Loans out­
standing to agriculture, however, remained more or less 
invariate in 1977, dropping in December 1977 which when related 
to the uneven performance of that sector would seem to suggest 
a need for modernization if its output is to increase.
l/ See Table 8.
2/ See Appendix Table XII.
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Table 8
Commercial Banks and Trust Companies Loans and 
Advances Outstanding and Annual Percentage Changes
Commercial Banks 







Mill. $ % Mill. $ % Mill. $ $
1974 273-7 3.9 28.8 -2.7 8.2
1975 295.2 7.9 36.6 27.1 13.3 62.2
1976 329.5 11.6 46.0 25.7 20.2 51.9
1977 372.2 1 3 - 0 53.8 17.0 25.9 28.2
Source; Economic and Financial Statistics,
March 1978, Central Bank of Barbados.
In an attempt to continue to stimulate investment and at 
the same time prevent further deterioration in the balance of 
 ^ payments and to avoid the consequences of excess liquidity, a 
number of further initiatives were taken. An Import 
Licensing Review Committee was set up to review the existing 
structure of the granting of licences and recommending 
improvements for implementation. Parallel with this the 
Central Bank inaugurated an export promotion section to bring 
into operation an Export Credit Insurance and Guarantee Scheme 
to provide exporters with insurance at a nominal cost. By 
covering both commercial and political risks in the collec­
tion of export proceeds, businessmen would be able to sell 
on deferred payments basis and to borrow funds from the local 
commercial banks to finance their on-going operations while 
awaiting payments for their exports. The Central Bank has 
undertaken to refinance the commercial banks against export 
credits if the latter experience liquidity problems.
-  1 6  -
Also the Government revised the Export Promotion Agency which 
works through a number of export promotion missions to procure new 
markets beyond the CARICOM boundaries.




$’M $ % $’M % $’M %
Sugar 95.0 14.5 44.9 6.6 49.4 6.5
Other Agriculture and
Fishing 30.4 4.6 36.5 5.4 38.0 5.0
Mining and Quarrying 2.2 0.3 3.6 0.5 4.0 0.5
Manufacturing 69.4 10.6 78.2 11.6 86.8 11.4
Electricity, Gas and
Water 13.9 2.1 14.5 2.2 16.5 2.2Construction 36.9 5.6 43.9 6.5 49.2 6.5Wholesale and Retail
Trade 132 2 20.1 151.6 22.5 180.3 23.7Tourism 66.5 10.1 69.2 10.3 83.0 10.9Transportation, Storageand Communications 38.9 5.9 43.5 6.5 47.2 6.2Government Services 94.1 14.3 109.7 16.3 120.7 15.9
Other Services < 76.8 11.7 78.9 11.7 85.0 11.2
Gross Domestic Product
at Factor Cost 656.1 100.0 674.6 100.0 760.1 100.0
Add: Net indirect Taxes 88.9 84.2 97.4Gross Domestic Product
at Market Prices 745.0 758.8 857.5
Mid-Year Population 








* % * . *r
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B A R B A D O S  
T A B L E  I
G R O S S  D O M E S T I C  P R O D U C T  A T  C U R R E N T  F A C T O R  C O S T
( b d e ;  )
( P r o v i s i o n a l  E s t i m a t e s )
S e c t o r s 1 9 7 4 r 1 9 7 5 r 1 9 7 6 r I 9 7 7 *'*
1 . S u g a r 5 2 . 2 9 5 . 0 4 4 . 9 5 2 . 0
2 . D i s t r i b u t i o n 1 2 1  . 7 132.2 151 . 6 I 6 5 . I
3 . G o v e r n m e n t 8 9 . 5 9 4 . 1 1 0 9 . 7 1 1 7 . 9
4 . O t h e r 3 1 4 . 0 3 3 4 . 8 3 6 8 . 4 4 0 7 . 9
T O T A L : 5 7 7 . 4 656.1 6 7 4 . 6 7 4 2 . 9
S o u r c e :  Q u a r t e r l y  R e p o r t ,  V o l .
1 9 7 7 »  C e n t r a l  B a n k  o f
I V  N o .  2 ,  
B a r b a d o s .
J u n e
G R O S S
T A B L E  I I  
D O M E S T I C P R O D U C T
S E C T O R A L  G R O W T H  R A T E S
O V E R P R E V I O U S Y E A R
S e c t o r s 1 9 7 5 1 9 7 6 1 9 7 7
1 . S u g a r 8 2 . 0 - 5 2 . 7 1 5 . 8
2 . D i s t r i b u t i o n 8 . 6 1 4 . 7 8 . 9
3 . G o v e r n m e n t 5 . 1 1606 7 . 5
4 . O t h e r 6 . 6 1 0 . 0 1 0 . 7
T O T A L : 1 3 . 6 2 . 8 1 0 . 1
P E R C E N T A G E C O N T R I B U T I O N
S e  c  t o r s I 974  r 1 9 7 5  r 1 9 7 6  r 1 9 7 7  e
1 . S u g a r 9 . 1 . 1 4 , 5 6 . 7 7 . 0
2 . D i s t r i b u t i o n 2 1 . 1 2 0 , 1 2 2 . 5 2 2 . 2
3 . G o v e r n m e n t 1 5 . 5 1 4 . 3 1 6 . 3 I 5.9
4 . O t h e  r 5 4 . 4 5 1 . 0 5 4 . 6 5 4 . 9
T O T A L : 1 0 0 . 0 1 0 0 . 0 1 0 0 . 0 1 0 0 . 0
S o u r c e  : D e r i v e d  f r o m  T a b l e  I .
B A R BA DO S
T A B L E  I I I
R E T A I L  P R I C E  I N D E X
( O c t o b e r  1 9 6 5  •■= 1 0 0  )
P e  r  i  o d A l l
I t e m s
F o o d  
a n d  
B e v e r ­
a g e  s
H o u s e h o l d  
O p e r a t i o n s  
&  F u r n i s h ­
i n g s
C l o t h ­
i n g
M e d i c a l
&
P e r s o n a l
C a r e
T r a n s ­
p o r t a ­
t i o n
E d u c a  t i o n  
a n d  
R e c r e a -  
t i o n
H o u s  i  1
We i g h t s 1 0 0 5 8 . 7 8 . 9 6 . 9 5 . 3 5 . 5 5 . 6 9 . 1
1 9 7 4 2 5 1 . 3 2 7 3 . 8 2 3 9 . 9 1 9 6 . 0 2 0 0 . 4 1 8 7 . 4 2 1 9 . 7 2 4 6 . 6
1 9 7 5 3 0 2 . 3 3 3 5 . 0 2 7 4 . 0 2 5 2 . 5 2 3 7 . 4 2 2 2 .  3 2 5 9 . 9 2 6 9 . 0
1 9 7 6 3 1 7 . 4 3 4 9 . 2 2 7 9 . 5 2 7 6 . 0 2 4 7 . 8 2 4 1 . 9 2 8 7 . 6 2 8 6 . 6
1 9 7 7 3 4 3 . 9 3 7 9 . 0 2 8 7 . 0 2 9 2 . 1 2 8 5 . 0 2 3 7 . 2 3 2 7 . 1 3 2 1 . 3
J a n .  1 9 7 7 3 2 7 . 1 3 6 3 . 5 2 7 8 . 4 2 8 1 . 9 2 4 3 . 2 2 1 8 . 6 2 9 4 . 1 3 0 9 . 1
F e b .  1 9 7 7 3 2 9 . 0 3 6 4 . 1 2 7 9 . 8 2 9 2 . 3 2 4 3 . 4 2 1 8 . 7 3 0 7 . 4 3 0 9 . 1
M a r .  1 9 7 7 3 2 3 . 8 3 5 5 . 2 2 8 3 . 2 2 8 8 . 9 2 4 6 . 8 2 1 8 . 7 3 0 7 . 4 3 0 6 . 5
A p r .  1 9 7 7 3 3 1 . 5 3 6 5 . 6 2 9 0 . 2 2 8 8 . 5 2 4 8 . 1 223.6 3 1 4 . 9 3 0 8 .  3
M a y  1 9 7 7 3 3 7 . 3 3 6 7 . 4 2 9 1 . 4 2 8 9 . 0 3 0 0 . 5 225.8 3 3 4 . 1 3 1 5 . 1
J u n e  1 9 7 7 3 5 0 . 9 3 8 8 . 5 2 8 9 . 0 2 9 7 . 7 3 0 3 . 3 2 2 9 . 3 3 3 4 . 0 3 2 0 . 9
J u l y  1 9 7 7 3 5 8 . 2 4 0 1 . 5 2 8 8 . 3 2 9 0 . 2 3 0 3 . 8 2 2 9 .  3 3 3 4 . 0 3 2 3 . 5
A u g .  1 9 7 7 3 5 0 . 8 3 8 4 . 3 2 8 9 . 9 2 9 3 . 4 3 0 4 . 6 2 5 6 . 4 3 3 5 . 3 3 3 1 . 4
S e p t . 1 9 7 7 3 5 9 . 7 3 9 9 . 7 2 8 5 . 4 2 9 3 - 6 3 0 5 . 4 2 5 6 . 7 3 3 5 . 6 3 3 1 . 4
O c t .  1 9 7 7 3 4 7 . 6 3 7 8 . 3 2 8 5 . 9 2 9 7 . 6 3 0 7 . 1 2 5 6 . 5 3 3 8 . 2 3 3 2 . 4
N o v .  1 9 7 7 3 5 2 . 3 3 8 5 . 2 2 9 3 . 0 2 9 2 . 5 306.8 2 5 6 . 5 3 4 4 . 9 3 3 2 . 5
D e c .  1 9 7 7 3 5 8 . 4 3 9 4 . 7 2 8 9 . 8 2 9 9 . 2 3 0 7 . 5 2 5 6 . 5 3 4 4 . 9 3 3 5 . 6
N . B . A n n u a l  
S o u r c e  :
i n d e x e s  a r e  t h e  a v e r a g e  
E c o n o m i c  a n d  F i n a n c i a l
o f  t h e  m o n t h l y  i n d e x e  
S t a t i s t i c s ,  F e b r u a r y
s .
1 9 7 7 ,
C e n t r a l  B a n k  o f  B a r b a d o s ,  a n d  d a t a  s u p p l i e d  b y  
t h e  B a r b a d o s  S t a t i s t i c a l  S e r v i c e .
B A R B A D O S  
T A B L E  I V






1 9 7 4
N u m b e r  o f  v i s i t o r s  
C r u i s e  s h i p  v i s i t o r s  
A v e r a g e  n u m b e r  o f  b e d s  a v a i l a b l e  
wed occupau\,y rate'1/ *
T o u r i s t  E x p e n d i t u r e  
( B ’ d o s #  M i l l .  )
A v e r a g e  l e n g t h  o f  s t a y  o f  g u e s t  
( d a y s )
2 3 0 , 7 1 8
1 1 9 , 5 2 4
8 , 2 2 4
i r r -  C J J « w
1 5 6 . 6
9 . 1
1 9 7 5
2 2 1 , 4 8 6
9 8 , 5 4 6
8 , 4 5 0
4 9 - 5
1 5 6 . 0
8 . 6
1 9 7 6
2 2 4 , 3 1 4  
9 5 , 9 0 1  




1 9 7 7
2 6 9 , 3 1 4  
1 0 3 , 0 7 7  
1 0 , 0 3 7
r~ o JJ* O
205.0
9 . 7
l y  I n c l u d e s  o c c u p a n c y  r a t e s  f o r  H o t e l s ,  A p a r t m e n t s  a n d  C o t t a g e s  a n d  O u ;  
p r i o r  t o  1 9 7 4  e x c l u d e  a p a r t m e n t s  a n d  c o t t a g e s .
S o u r c e : M o n t h l y  D i g e s t  o f  S t a t i s t i c s ,  ( V a r i o u s ) ,  S t a t i s t i c a l  S e r v i c e ,




B A R B A D O S  
T A B L E  V
O U T P U T  O F  S E L E C T E D  I N D U S T R I A L  C O M M O D I T I E S
C o m m o d i t i e s U n i t s 1 9 7 4 1 9 7 5 1 9 7 6 1 9 7 7
S u g a  r ' 0 0 0 t o n s 1 1 0 9 7 1 0 2 u s i /
L a  r d ' 0 0 0 l b s . 2 , 6 8 5 2 , 4 6 8 2,621 2 , 7 3 3
M a r g a r i n e ' 0 0 0 l b s . 3 , 6 8 4 3 , 8 5 9 3 , 8 1 0 4 , 3 3 3
A n i m a l  F e e d s ‘ 0 0 0 l b s . 4 6 , 1 6 8 6 2 , 6 9 9 7 6 , 2 9 5 8 4 , 5 2 4
B i s c u i t s * 0 0 0 l b s  » 7 , 9 6 6 8 , 3 1 2 8 , 7 4 1 8 , 4 7 5
2  /
M i L k  P r o d u c t s —' * 0 0 0 l b s . 9 , 9 4 9 1 9 , 7 7 4 2 2 , 1 2 5 2 1 , 3 3 7
M a c a r o n i ,  S p a g h e t t i ,  e t c . ' 0 0 0 l b s . 2 , 0 7 2 1 , 9 6 3 2 , 3 2 3 2 , 2 6 7
R u m ' 0 0 0 p r o o f
g a l s . 1 , 7 3 9 1 , 7 9 0 1 , 9 1 6 2 , 3 4 4
B e e r * 0 0 0 1 i q . g a 1 s . 1,366 1 , 3 0 0 1 , 3 2 4 1 , 6 0 8
M a l t  B e v e r a g e s ' 0 0 0 l i q . g a l s . 8 5 6 6 1 4 5 9 6 6 9 3
N o n - a l c o h o l i c  c a r b o n a t e d  
b e v e r a g e  s ' 0 0 0 1 i q .  g a l  s . 3 , 6 7 0 3 , 6 5 5 3 , 7 5 2 4 , 0 0 9
C i g a r e  t t e s
3 /N a t u r a l  G a s  p r o d u c t i o n —'
* 0 0 0 l b s . 3 4 9 456 4 1 6 4 1 8
M i l l ,, c u b . f t . 6 8 7 5 1 4 7 1 4 8
C r u d e  P e t r o l e u m • 0 0 0 U S g a l s . 2 , 4 7 7 5 , 1 5 8 6 , 0 9 4 5 , 2 0 8
G a s o l i n e ' 0 0 0 U S g a l s . 1 2 , 4 9 4 1 2 , 8 0 0 1 3 , 0 7 0 1 3 , 7 6 3
D i e s e l  O i l * 0 0 0 U S g a l s . 1 5 , 0 5 9 1 7 , 9 5 6 1 4 , 9 9 8 8 , 9 4 6
F u e l  O i l ' 0 0 0 U S g a l s . 1 0 , 2 9 8 8 , 0 6 3 1 1 , 7 2 8 2 1 , 7 3 9
E l e c t r i c i t y  g e n e r a  t e d M i l l , , k w h . 1 9 6 2 0 7 2 1 4 2 4 6
2 /  B a r b a d o s  S u g a r  I n d u s t r y  R e v i e w ,  S e p t e m b e r  1 9 7 7 .
2 /  P r o d u c t i o n  o f  m i l k  p r o d u c t s  c o n v e r t e d  t o  t h e  f r e s h  m i l k  
e q u i v a l e n t .
3/  C r u d e  o u t p u t  f r o m  t h e  r e c e n t l y  o p e n e d  o i l  w e l l s .
S o u r c e  : M o n t h l y  D i g e s t  o f  S t a t i s t i c s , W o r k s h e e t s ,  S t a t i s ­
t i c a l  S e r v i c e ,  B a r b a d o s .  D a t a  s u p p l i e d  t o  C E P A L .
- 21 -
B A R B A D O S  
T A B L E  V I
T R A D E  W I T H  C A R I C O M  C O U N T R I E S  
~  ( B D S $  M i l l .  )
C o u n t r i e s 1 9 7 3 1 9 7 4 1 9 7 5 p 1 9 7 6 1 9 7 6  
J a n . - S e p t .
1 9 7 7
J a n . - S e p t ,
I  M P O R T S
G u y a n a 5 . 7 8 . 1 1 0 . 1 9 . 7 7 . 2 7 . 9
J a m a  i c a 7 . 3 1 0 . 5 1 1 . 5 1 3 . 8 9 . 5 1 1 . 9
T r i n i d a d  &  
T o b a g o 26.2 4 9 . 5 4 4 . 5 5 3 . 1 4 1 . 6 3 8 . 8
O t h e r s 3 . 6 4 . 2 5 . 8 5 . 6 3 . 8 5 . 5
T O T A L 4 2 . 8 7 2 . 3 7 1 . 9 8 2 . 2 62.1 6 4 . 1
E  X P O R T S
G u y a n a 2 . 6 3 . 5 3 . 4 5 . 1 3 . 8 2 . 8
J a m a  i c a 4 . 1 7 . 0 8 . 6 7 . 2 5 . 0 3 . 2
T r i n i d a d  &  
T o b a g o 8 . 1 1 0 . 0 1 2 . 2 1 8 . 0 1 1 . 1 1 4 . 6
O t h e r s 1 3 . 4 1 7 . 3 1 5 . 4 1 5 . 4 1 1 . 7 1 2 . 6
T O T A L 2 8 . 2 3 7 . 8 3 9 . 6 4 5 . 7 3 1 . 6 3 3 . 2
S o u r c e  s E x t e r n a l  T r a d e  P u b l i c a t i o n s ,  S t a t i s t i c a l
S e r v i c e ,  B a r b a d o s ,  a n d  d a t a  s u p p l i e d  C E P A L .
- 22 -
B A R B A D O S  
T A B L E  V I I
S U M M A R Y  B A L A N C E  O F  P A Y M E N T S  
( B D S |  M i l l .  )
1 9 7 4 1 9 7 5 1 9 7 6 1 9 7 7
2 .
C U R R E N T  A C C O U N T  
V i s i b l e  T r a d e - 2 8 0 . 8 - 2 4 7 . 0 - 3 1 9 . 5 - 3 8 4 . 3
3 » I n v i s i b l e s 1 8 2 . 4 16 3. 2 2 0 4 . 8 2 2 5 . 0
4 . C U R R E N T  B A L A N C E -  9 8 . 4 -  8 3 . 8 - 1 1 4 . 7 - 1 5 9 . 3
5 . C A P I T A L  A C C O U N T 2 4 . 0 3 5 . 9 5 3 . 1 4 8 . 2
6 . L o n g - t e r m  c a p i t a l 2 1 . 5 2 8 . 6 4 4 . 2 £- O •» O
7 . S h o r t - t e r m  c a p i t a l 0 . 7 6 . 8 4 . 7 ) 8 . 2\
8 . O t h e r  c a p i t a ] 1 . 7 0 . 5 4 . 2 < 1 7 . 9 * -
9 . E R R O R S  A N D  O M I S S I O N S 7 5 . 0 8 5 . 1 23.0 )  7 3 . 7
1 0 . B A L A N C E  F O R  O F F I C I A L  
F I N A N C I N G 0 . 6 3 7 . 2 -  3 8 . 6 -  1 9 . 5
1 1 . A l l o c a t i o n  o f  S D R ' s - - - -
1 2 . G o l d  t r a n c h e
s u b s c r i p t i o n  t o  I M F - -  3 . 3 - -
1 3 .
1 4 .
O F F I C I A L  F I N A N C I N G
N e t  T r a n s a c t i o n s  o v e r s e a s  
M o n e t a r y  A u t h o r i t i e s 3 . 3 3 5 . 0
1 5 » I M F - 3 . 3 - 1 5 . 1
16 . O t h e r - - - 2 0 . 0
1 7 . R E S E R V E  M O V E M E N T S  ( - I n c r e a s e ) -  0 . 6 -  3 7 . 2 3 8 . 6 -  1 5 . 6
( + D e c r e a s e )
S o u r c e s C e n t r a l  B a n k  o f  B a r b a d o s ,  B a l a n c e  o f  P a y m e n t s  
o f  B a r b a d o s , 1 9 7 6 ,  a n d  p r o v i s i o n a l  1 9 7 7  d a t a  
s u p p l i e d  C E P A L .
T A B L E  V I I I
T R A D E  B Y  M A J O R  T R A D I N G  P A R T N E R S  
( E C $ ‘ O O O )
BARBADOS
T r a d i n g  P a r t n e r s 1 9 7 5 P 1 9 7 6 p 1 9 7 6  
J a n . - S e p t .
1 9 7 7  
J a n . - S e p t
U n i t e d  K i n g d o m 5 8 . 7
E X P O R T S  B Y  
5 , 6
D E S T I N A T I O N
4 . 8 1 7 . 4
U . S . A . 6 5 .  7 52,8 4 3 »6 4 8 . 9
C a n a d a 1 2 o  7 12 c 3 9 , 6 9 . 3
L a t i n  A m e r i c a —' 0 . 7 0, 8 0.6 0 . 7
E E C - 7 5 , 4 2 6 ,  2 25.8 20.1
C A R  I  COM 3 9 . 6 4 5 . 7 31 .6 3 3 . 2
( E C C M ) • « »
O T H E R S 3 1 .8 29 c,9 1 8 . 0 2 8 . 0
T O T A L r 2 1 4 . 8 1 7 2 . 5 1 3 4 . 0 1 5 7 . 6
U n i t e d  K i n g d o m 9 4 , 9
I M P O R T S
88 „ 5
B Y  O R I G I N
65.6 7 3 . 9
U . S . A . , 8 3 .2 1 0 8 . 9 78.1 1 0 0 . 5
C a n a d a 38.1 4 0 . 7 2 9 . 9 00•CM
L a t i n  A m e r i c a — 51 .6 4 1 . 9 29.6 4 3 . 3
2  1 
E E C - 3 3 . 8 3 5 . 3 2 4 . 3 2 7 .5
C A R  I  COM 7 1 . 6 8 2 o  2 62.1 6 4 . 1
( E C C M ) * • e • • •
O T H E R S 6 4 . 0 7 6 , 6 5 1 . 5 6 4 . 0
T O T A L ; 4 3 7 . 2 4 7 4 . 1 3 4 1 . 1 4 0 1 . 1
\J  C o n t i n e n t a l  L a t i n  A m e r i c a .  
2 /  O r i g i n a l  s i x  m e m b e r s .
S o u r c e  : T r a d e  w o r k s h e e t s  o f  S t a t i s t i c a l  S e r v i c e ,
B a r b a d o s .
-  2 4  -
B A R B A D O S  
T A B L E  I X
S E L E C T E D  E X P O R T S  
( B D S $  M i l l . )
P r i n c i p a l  D o m e s t i c  
E x p o r t s
1 9 7 5 r 1 9 7 6 r 1 9 7 6  
J a n . - S e p t .
1 9 7 7  
J a n . - S e p t
S u g a r 9 6 . 1 5 3 . 6 4 6 . 9 4 8 . 1
M o l a s s e s 1 1 . 8 9 . 3 5 . 8 4 . 8
E u m 4 . 3 4 . 4 3 . 4 4 . 1
L a r d  &  M a r g a r i n e 3 . 1 3 . 2 2 . 2 2 . 6
C l o t h i n g 2 6 . 8 2 4 . 6 2 1 . 6 2 6 . 6
E l e c t r i c a l  c o m p o n e n t s 7 . 4 1 2 . 6 1 0 . 6 1 1 . 6
T O T A L : 2 1 7 . 9 1 7 2 . 6 1 3 3 . 9 1 5 7 . 6
T A B L E  X
T R A D E  W I T H  C A R I C O M C O U N T R I E S
( B D S $  M i l l . )
C o u n t r i e s 1 9 7 5 r 1 9 7 6 r 1 9 7 6  
J a n . - S e p t .
1 9 7 7  
J a n . - S e p t ,
I  M P  0 R T S
G u y a n a 1 0 . 1 9 . 7 7 . 2 7 . 9
J a m a  i c a 1 1 . 5 1 3 . 8 9 . 5 1 1 . 9
T r i n i d a d  &  T o b a g o 4 4 . 5 5 3 - 1 4 1 . 6 3 8 . 8
O t h e r s 5 . 8 5 . 6 3 . 8 5 . 5
T O T A L : 7 1 . 9 8 2 . 2 62.1 6 4 . 1
E X P O R T S
G u y a n a 3 . 4 5 . 1 3 . 8 2 . 8
J a m a  i c a 8 . 6 7 . 2 5 . 0 3 . 2
T r i n i d a d  &  T o b a g o 1 2 . 2 1 8 . 0 1 1 . 1 1 4 . 6
O t h e r s 1 5 . 4 1 5 . 4 1 1 . 7 1 2 . 6
T O T A L : 3 9 . 6 4 5 . 7 31 .6 3 3 . 2
S o u r c e ; E x t e r n a l  T r a d e  p u b l i c a t i o n s ,  S t a t i s t i c a l
S e r v i c e s ,  B a r b a d o s ;  a n d  d a t a  s u p p l i e d  C E P A L .
BARBADOS
T A B L E  X I
M O N E Y  S U P P L Y  
( B D S $  M i l l .  )
P e  r  i o d
E n d e d
D e c
C u r r e n c y  
i n  a c t i v e  
c i r c u l a -  
t i  o n
D e m a n d  
D e p o s  i t s  
( A d j  u s  t e d )
M o n e y
S u p p l y
(M l)
T i m e
D e p o s  i  t s
S a v i n g s  
D e p o s i t s
T o t a l  
Q u a  s  i  
m 0 n  e y
T o t a l  
M o n e y  
S u p p 1 ;
1 9 7 4 r 3 3 . 9 56.6 9 0 . 5 1 3 0 . 5 1 0 7 . 9 2  3 8 .  4 3 2 8 , 9
1 9 7 5 r 3 9 . 8 6 5 . 4 1 0 5 . 2 1 6 4 , 7 1 2 3 . 7 2 8 8 , 4 3 9 3 . 6
1 9 7 6 r 4 6 . 7 7 1 . 3 1 1 8 . 0 1 6 3 . 0 1 4 6 . 0 3 0 9 . 0 4 2 7 . 0
1 9 7 7 5 5 . 2 7 9 . 7 1 3 4 . 9 1 7 2 . 3 1 6 4 . 6 3 3 6 . 9 4 7 1 . 8






Central Bank of Barbados.
B A R B A D O S  
T A B L E  X I I
C O M M E R C I A L  B A N K S '  C R E D I T - S E C T O R A L  D I S T R I B U T I O N
( A s  a t  D e c e m b e r )  
( B D S #  M i l l . )
S e c t o r s 1 9 7 4 1 9 7 5 1 9 7 6 1 9 7 7
A g r i c u l t u r e  ( i n c l u d i n g  f i s h e r i e s ) 20,6 22, 3 26.2 00CM
M i n i n g  a n d  Q u a r r y i n g 1 . 2 3 . 4 4 , 2 4 . 3
M a n u f a c t u r i n g 2 6 . 9 to 00 « 2 4 . 9 3 1 . 3
D i s t r i b u t i  o n 5 5 . 2 5 1 . 5 5 1 . 9 6 3 . 9
C o n s t r u c t i o n 3 5 . 4 3 3 . 3 3 5 . 4 3 8 , 2
T o u r i s m  ( i n c l u d i n g  e n t e r t a i n m e n t ) 2 9 . 4 3 7 . 5 4 5 . 5 5 0 . 8
G o v e r n m e n t 1 0 . 8 9 . 3 1 0 . 2 2 2 . 2
P u b l i c  U t i l i t i e s 7 . 8 1 2 . 5 1 9 . 5 «
0<N
P e r s o n a  1 63.4 7 4 . 4 8 8 . 2 9 3 . 4
O t h e r 23.0 2 2 . 5 2 3 . 3 2 7 . 6
T O T A L :  2 7 3 * 7  2 9 5 . 2  3 2 9 - 5  3 7 2 . 2
S o u r c e : E c o n o m i c  a n d  F i n a n c i a l  S t a t i s t i c s , M a r c h  1 9 7 8 ,
C e n t r a l  B a n k  o f  B a r b a d o s .
C E N T R A L
B A R B A D O S  
T A B L E  X I I I  
A D M I N I S T R A T I O N  -
(a )
C U R R E N T R E V E N U E
( B D S $  M i l l , )
S o u r c e 1974/75-^ 1975/76-'' 1975 1976 1977




O f  w h i c h :
T a x e s  o n  I n c o m e  a n d  P r o f i t 70.4 82.7 84.0 88.1 91.4
T a x e s  o n  P r o p e r t y 8.5 8.7 4.6 9.7 16.1
T a x e s  o n  G o o d s / S e r v i c e s 27.3 38.1 37.4 O • 00 46.5
I m p o r t  d u t i e s 29.4 31.2 30.5 38.7 47.0
O t h e r  T a x e s 1 . 0 15.5 15.3 1.2 2.1
N O N - T A X  R E V E N U E 22.5 21.6 22 .1 23.1 ro •
T O T A L : 159.2 197.8 193.9 201.7 2 2 7. 4
1J  F i s c a l  y e a r s  A p r i l  t o  M a r c h .
S o u r c e  ; E c o n o m i c  a n d  F i n a n c i a l  S t a t i s t i c s « M a r c h  1 9 7 8 ,  
C e n t r a l  B a n k  o f  B a r b a d o s .
T A B L E  X I I I  ( b )
C E N T R A L  G O V E R N M E N T  -  C U R R E N T  E X P E N D I T U R E  
( B D S $  M i l l ,  )
BARBADOS
F u n c t i o n  1 9 7 3 / 7 4
G e n e r a l  P u b l i c  S e r v i c e s  2 4 , 0
E d u c a t  i o n  3 5 » 8
H e a l t h  2 6 , 6
S o c i a l  S e c u r i t y  &  W e l f a r e  1 6 . 2
E c o n o m i c  S e r v i c e s  2 1 . 4
C h a r g e s  o f  D e b t  1 2 . 1
O t h e r  5 . 1
T O T A L :  1 4 1 . 2
1 9 7 4 / 7 5  1 9 7 5 / 7 6  1 9 7 7
3 1 . 4 3 3 . 0 3 7 . 5
3 7 . 5 4 3 . 4 5 5 . 3
2 9 . 3 3 1 . 5 GO *v
i
1 7 . 6 1 9  o 4 3 1  e 9
2 2 . 1 2 5 . 7 3 9 . 7
1 3 . 9 1 5 . 4 2 9 . 4
8 . 1 7 . 0 1 0 . 7
1 5 9 . 7  1 7 5 . 4  2 4 3 . 2
S o u r c e : E c o n o m i c  a n d  F i n a n c i a l  S t a t i s t i c s . M a r c h  1 9 7 8 »




LIST OF COMMODITIES SUFFERING 
RESTRICTIONS ON CONSUMER CREDIT
D e s c r i p t  1 o n  
a n d  p r i c e
M i n i m u m  p e r c e n t -  
a g e  p a y m e n t
M a x i m u m  p e r i o d  o f  
m o n t h s  f o r  p a y m e n t
o f  g o o d ? O r i g i n a l A m e n d e d O r i g i n a l A m e n d e d
L  M o t o r  C a r s  ( n o n
C o m m e r c i a l )
U p  t o  a n d  u i c  ! u d  i n g  
$ 1 3 , 5 0 0 25 3  3 41 36
2 4
$ 16,000 13 3 ^ 5 0 2 4 1 8
$ 1 6 , 0 0 1  &  o v e r 5 0 ' 5 0 1 2 1 2
2 ,  M o t o r  c y c l e s
U p  t o  a n d  i n c l u d i n g  
$ 3 , 0 0 0 33Iy 335 2 4 2 4
$ 3 , 0 0 1  an d.  o v e r 4 0 4 0 1 8 1 8
3« T e l e v i s i o n  s e t s
U p  t o  a n d  i n c l u d i n g  
$ 6 0 0 25 3 4 2 4 1 8
$ 6 0 1  t o  &  i n c l u d i n g  
$ 1  , 0 0 0 33| 5 0 1 8 1 2
$ 1 9 0 0 1  a n d  o v e r 5 0 5 0 1 2 6
1 '4 ,  S t e r e o  E q u i p m e n t — '
U p  t o  a n d  i n c l u d i n g  
$ 2 5 0 1 0 2 5 1 8 1 8
$ 2 5 1  t o  a n d  i n c l u d i n g  
$ 5 0 0 25 5 0 1 8 1 8
$ 5 0 1  t o  a n d  i n c l u d i n g  
$ 1 , 0 0 0 3-4 5 0 1 2 1 2
$ 1 , 0 0 1  a n d  o v e r 50 5 0 6 6
-  3 0  -  ( C O N T ' d )
D e s c r j p t i o n M m  i m u m p e r c e n t - M a x i m u m p e r i o d  o f
a n d  p r i c e a g e  p a y m e n t m o n t h s  f o r  p a y m e n t
o f  g  o  o d s O r i g i n a l A m e n d e d O r i g i n a l Arne n d e d
5 «  R e f r i g e r a t o r s
U p  t o  a n d  i n c l u d i n g  
$ 9 0 0 2 5 5 0 2 4 1 8
$ 9 0 1  t o  &  i n c l u d i n g  
$  I 9 0 0 3 3 ^ 5 0 1 8 1 2
$ 1 , 9 0 !  a n d  o v e r 5 0 5 0 1 2 6
6 »  F r e e z e r s  ( n o n
C o m m e r c i a l )
Tip t o  a n d  i n c l u d i n g  
$ 1 , 0 0 0 2 5 5 0 2 4 1 8
$ 1 , 0 0 1  t o  a n d  i n c l u d i n g  ^
$ 1 , 5 0 0  33 - 5 0 1 8 1 2
$ 1 , 5 0 1  a n d  o v e r 5 0 5 0 1 2 6
7 .  S t o v e s
U p  t o  a n d  i n c l u d i n g  
$ 5 0 0 2 5 2 5 2 4 2 4
$ 5 0 1  t o  a n d  i n c l u d i n g  
$ 1  0 0 0 3 3 ~ 3 3 Ì 1 8 1 8
$ 1 , 0 0 1  a n d  o v e r 5 0 5 0 1 2 1 2
8 0 W a s h i n g  M a c h i n e s
( i n c l u d i n g  d i s h ­
w a s h e r s  )
U p  t o  a n d  i n c l u d i n g  
$ 1 , 0 0 0 2 5 5 0 2 4 1 8
$ 1 , 0 0 1  a n d  o v e r 3 3 “ 5 0 1 8 1 2
9 *  W a t e r  H e a t e r s
( e x c l u d i n g  s o l a r )
U p  t o  a n d  i n c l u d i n g  
$ 5 0 0 2 5 2 5 1 2 1 2
$ 5 0 1  a n d  o v e r
4 3 3 ^
6 6
1 0 o C a m e r a s  & J e w e l l e r y 5 0 5 0 1 2 1 2
1 /  S t e r e o  e q u i p m e n t  i n c l u d e s a m p i  j . f  i e r s , t u n e r s J
r e c e i v e r s  a n d  t u r n t a b l e  s .
S o u r c e ;  C e n t r a l  B a n k ,  B a r b a d o s .
T A B L E  X V
I N D E X  O F  I N D U S T R I A L  P R O D U C T I O N  
”  ( 1 9 7 1  -  1 0 0 )
BARBADOS
T o t a l M A  N U F A C T U R I N G
a ' l  1
i n d u s -
Q u a r r y -
i n g
T o t a  1 F o o d B e v e r ­
a g e  s  &  
t o b a c c o
W e a r ­
i n g
A p p a r ­
e l
C h e m -
i c a l s
P e t r o ­
l e u m
P r  o d u c t s
0  t h e  r  
N o n -
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P A R T  I V  
B E L I Z E  C O U N T R Y  N O T E S

E C O N O M IC  SUR VEY 1 9 7 7
B E LIZ E
( B e l i z e  D o l l a r s  u s e d  t h r o u g h o u t )
P r o v i s i o n a l  e s t i m a t e s  s h o w  G r o s s  D o m e s t i c  P r o d u c t  f o r  
1 9 7 7 »  i n  1 9 7 3  c o n s t a n t  p r i c e s  a t  $ 1 2 6 . 0  m i l l i o n ,  r e p r e s e n t ­
i n g  a  g r o w t h  r a t e  o f  5  p e r  c e n t  o v e r  t h e  1 9 7 6  f i g u r e  o f  
$ 1 2 0 . 0  m i l l i o n .  T h e  g r o w t h  r a t e  f o r  t h e  p r e v i o u s  y e a r  w a s  
m o r e  t h a n  8  p e r  c e n t .  T h e  m a i n  i m p e t u s  f o r  g r o w t h  d u r i n g  
1 9 7 7  w a s  p r o v i d e d  b y  t h e  a g r i c u l t u r a l  s e c t o r  a l t h o u g h  t h e  
m a n u f a c t u r i n g  a n d  c o n s t r u c t i o n  s e c t o r s  w e r e  a l s o  f a i r l y  
a c t i v e .
F a v o u r a b l e  w e a t h e r  c o n d i t i o n s  f o r  m o s t  a g r i c u l t u r a l  
c r o p s  p r e v a i l e d  t h r o u g h o u t  t h e  y e a r  a n d  o u t p u t  o f  c e r t a i n  
m a j o r  c r o p s  i n c r e a s e d  s i g n i f i c a n t l y .  T h e  b e h a v i o u r  o f  
a g r i c u l t u r a l  p r i c e s  w a s  m i x e d ,  h u t  o v e r a l l  p r i c e s  a p p e a r e d  
t o  h a v e  h a d  a  p o s i t i v e  e f f e c t  o n  t h e  s e c t o r .  U n l i k e  
p r e v i o u s  y e a r s ,  t h e  t r a d i t i o n a l l y  o f f - s h o r e  f i s h i n g  
i n d u s t r y  b e g a n  e x p a n d i n g  i n t o  d e e p - s e a  a c t i v i t i e s .
W h i l e  t h e r e  a r e  l i t t l e  d e f i n i t i v e  d a t a  a v a i l a b l e ,  
t h e r e  i s  s o m e  e v i d e n c e  t o  s u g g e s t  a n  i m p r o v e m e n t  i n  t h e  
m a n u f a c t u r i n g  s e c t o r  d u r i n g  1 9 7 7 -  T h e r e  w e r e  m a j o r  
i n c r e a s e s  i n  t h e  p r o d u c t i o n  o f  s u g a r ,  m o l a s s e s  a n d  
g a r m e n t s .  P r o d u c t i o n  c a p a c i t y  o f  s o m e  m a n u f a c t u r i n g  
e s t a b l i s h m e n t s  w e r e  i n c r e a s e d  d u r i n g  t h e  y e a r ,  a n d  w o r k  
h a s  b e g u n  o n  s o m e  n e w  e s t a b l i s h m e n t s  w h i c h  s h o u l d  h a v e  a n  
i m p a c t  o n  p r o d u c t i o n  d u r i n g  1 9 7 8 - 1 9 7 9 «
W i t h  r e s p e c t  t o  C o n s t r u c t i o n ,  t h e  d a t a  a r e  e v e n  m o r e  
t e n t a t i v e .  I t  d o e s  a p p e a r  h o w e v e r ,  t h a t  t h e  i m p r e s s i v e  
g r o w t h  r a t e s  o f  1 9 7 4 - 1 9 7 5  t a p e r e d  o f f  s o m e w h a t  i n  1 9 7 6  a n d  
m o r e s o  i n  1 9 7 7 -  C o n s i d e r a b l e  f u n d s  a r e  b e i n g  c h a n n e l l e d  
i n t o  h o u s i n g  a n d  h i g h w a y s ,  a n d  t h e s e  a p p a r e n t l y  w i l l  c o n ­
t i n u e  i n t o  1 9 7 8 - 1 9 7 9 .
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D u r i n g  1 9 7 7  i m p o r t s  a n d  e x p o r t s  b o t h  r e c o v e r e d  f r o m  t h e  
d e c l i n e  o f  t h e  p r e v i o u s  y e a r .  C r u d e  e s t i m a t e s  i n d i c a t e  t h a t  
t h e  b a l a n c e  o n  v i s i b l e  t r a d e  f o r  1 9 7 7  s h o u l d  h e  a r o u n d  t h e  $ 4 0  
m i l l i o n  l e v e l  a s  i n  1 9 7 6 .  E x p o r t s  a p p a r e n t l y  t e n d e d  t o  g r o w  
m o r e  r a p i d l y  t h a n  i m p o r t s  b e c a u s e  o f  t h e  h i g h  l e v e l  o f  p r o d u c ­
t i o n  o f  m a j o r  c r o p s  a n d  g a r m e n t s .  I t  w o u l d  a p p e a r  t h a t  g i v e n  
t h e  . l a r g e  s i z e  o f  t h e  a n n u a l  m e r c h a n d i s e  t r a d e  d e f i c i t ,  t h e  
l e v e l  o f  i m p o r t s  a r e  b e i n g  r e s t r a i n e d  t o  s o m e  e x t e n t .
T h e  r a t e  o f  g r o w t h  i n  m o n e y  s u p p l y  a n d  q u a s i - m o n e y  s l o w e d  
d u r i n g  1 9 7 7 »  T i m e  d e p o s i t s  i n c r e a s e d  f a i r l y  r a p i d l y  f o l l o w i n g  
a  d e c l i n e  i n  1 9 7 6 .  A l t h o u g h  s a v i n g s  i n c r e a s e d  i n  1 9 7 7 »  t h i s  
i n c r e a s e  w a s  o f f s e t  b y  a  l a r g e r  d e c r e a s e  i n  t i m e  d e p o s i t s .  I t  
i s  n o t a b l e  t h a t  l o a n s  a n d  a d v a n c e s  o f  c o m m e r c i a l  b a n k s  h a v e  
d e c r e a s e d * ,  h o w e v e r ,  t h i s  m a y  h e  d u e  t o  t h e  r e l a t i v e l y  h i g h  
l e v e l  o f  l i q u i d  f u n d s  i n  h a n k s .  A  s i g n i f i c a n t  d e v e l o p m e n t  
d u r i n g  t h e  y e a r  w a s  / h e  i n a u g u r a t i o n  o f  t h e  B e l i z e  M o n e t a r y  
A u t h o r i t y  r e p l a c i n g  t h e  C u r r e n c y  B o a r d .
I n  t h e  F i s c a l  S e c t o r ,  t h e r e  w a s  a  d e f i n i t e  s l o w  d o w n  i n  t h e  
r a t e  o f  i n c r e a s e  i n  G o v e r n m e n t ' s  r e c u r r e n t  r e v e n u e  w i t h  a  c o n ­
s e q u e n t  e f f e c t  o n  e x p e n d i t u r e ;  h o w e v e r ,  t h e r e  a p p e a r s  t o  b e  
a d e q u a t e  i n f l o w  o f  f u n d s  f o r  f i n a n c i n g  c a p i t a l  p r o j e c t s .  A l s o  
t h e  G o v e r n m e n t  i s s u e d  d e b e n t u r e s  a n d  t r e a s u r y  h i l l s  d u r i n g  1 9 7 7  
w h i c h  e n a b l e d  i t  t o  f i n a n c e  s o m e  o f  i t s  e x p e n d i t u r e  c o m m i t m e n t s .
P E R F O R M A N C E  I N  T H E  M A J O R  S E C T O R S
A g r  i  c u  l t u i c
C r u d e  e s t i m a t e s  i n d i c a t e  t h a t  t h e  s e c t o r ' s  c o n t r i b u t i o n  t o
G D P  i n c r e a s e d  i n  1 9 7 7 .  M a i n l y  r e s p o n s i b l e ,  w e r e  i n c r e a s e s  i n
o u t p u t  o f  s o m e  i m p o r t a n t  c r o p s  s u c h  a s  s u g a r  c a n e ,  b e a n s  a n d
p e a s  a n d  b a n a n a s .  D e c r e a s e s  i n  o u t p u t  w e r e  h o w e v e r  r e g i s t e r e d
1 /
i n  c i t r u s  a n d  r i c e 0';-=,' G e n e r a l l y ,  p r i c e s  w e r e  f a v o u r a b l e  a l t h o u g h
. 1 /  S e e  T a b l e  I I I  o f  t h e  S t a t i s t i c a l  A p p e n d i x .
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t h e r e  w e r e  d e c r e a s e s  i n  t h e  p r i c e s  o f  s o m e  p r i n c i p a l  
e x p o r t  c r o p s .
S u g a r  c a n e  p r o d u c t i o n  i n c r e a s e d  b y  m o r e  t h a n  5 1  
p e r  c e n t  i n  1 9 7 7  c o m p a r e d  w i t h  1 9 7 6 .  T h i s  h i g h e r  p r o ­
d u c t i o n  r e s u l e d  f r o m  i n c r e a s e d  a c r e a g e  p l a n t e d ,  g o o d  
w e a t h e r  c o n d i t i o n s  p r e v a i l i n g  d u r i n g  t h e  y e a r ,  a n d  t h e  
i m p r o v e d  a c c e s s  t o  s u g a r  c a n e  f i e l d s  m a d e  p o s s i b l e  b y  
t h e  n e w l y  b u i l t  a c c e s s  r o a d s .  T h e  i m p r o v e d  p r i c e  f o r  
s u g a r  p l u s  t h e  l a r g e r  c r o p  i n d i c a t e  t h a t  t h e  v a l u e  
a d d e d  i n  t h e  s u g a r  c a n e  s u b - s e c t o r  w o u l d  h a v e  i n c r e a s e d  
s u b s t a n t i a l l y  d u r i n g  1 9 7 7 .
P r o d u c t i o n  o f  r e d  k i d n e y  b e a n s  i n c r e a s e d  b y  2 5  p e r  
c e n t  i n  1 9 7 6 / 1 9 7 7  c o m p a r e d  w i t h  t h e  p r e v i o u s  c r o p - y e a r .  
P r o d u c t i o n  o f  b a n a n a s ,  w h i c h  i s  e x p e c t e d  t o  t o t a l  
a p p r o x i m a t e l y  550,000  b o x e s ,  a n  i n c r e a s e  o f  5 ^  p e r  c e n t ,  
b e n e f i t e d  a l s o  f r o m  t h e  g o o d  w e a t h e r  c o n d i t i o n s  a n d  t h e  
g o v e r n m e n t  r e h a b i l i t a t i o n  p r o g r a m m e .  B a n a n a  e x p o r t  
p r i c e s  w e r e  l o w e r  i n  1 9 7 7  t h a n  i n  1 9 7 6  t h u s  d a m p e n i n g  t o  
s o m e  e x t e n t  t h e  e f f e c t  o f  t h e  i n c r e a s e  i n  v o l u m e .
P r o d u c t i o n  o f  o r a n g e s  a n d  g r a p e f r u i t  f e l l  b y  2 7  p e r  
c e n t  a n d  7 1  p e r  c e n t  r e s p e c t i v e l y  d u e  t o  f i n a n c i a l  d i f f i ­
c u l t i e s  w h i c h  l e d  t o  t e m p o r a r y  c l o s u r e  o f  o n e  o f  t h e  t w o  
l a r g e  p r o c e s s i n g  p l a n t s .  T h i s  d e c l i n e  i n  p r o d u c t i o n  w a s  
o f f s e t  t o  s o m e  e x t e n t  b y  h i g h e r  c i t r u s  p r i c e s .  P r o d u c ­
t i o n  o f  r i c e  p a d d y  a n d  c o r n  r e g i s t e r e d  d e c r e a s e s  i n  1 9 7 7 ;  
t h e  f o r m e r  i s  e x p e c t e d  t o  f a l l  b y  a n  e s t i m a t e d  2 0  p e r  c e n t  
a n d  t h e  l a t t e r  b y  8  p e r  c e n t .  T h i s  i s  a s  a  r e s u l t  o f  
d e c l i n i n g  r i c e  y i e l d s  a n d  a  p h a s i n g  o u t  o f  u n - e c o n o m i c  
p l o t s .  C o r n  p r o d u c t i o n  s u f f e r e d  a  d e c l i n e  o f  n e a r l y  8  
p e r  c e n t  i n  1 9 7 7 ,  m a i n l y  b e c a u s e  o f  s t o r a g e  p r o b l e m s  a n d  
r e d u c e d  p r i c e s  w h i c h  r e s u l t e d  f r o m  t h e  r e c o r d  c r o p  o f  1 9 7 6 .
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I t  i s  e x p e c t e d  t h a t  t h e  c a t c h  o f  f i s h e r i e s  w h i c h  a m o u n t e d  t o  
a n  e s t i m a t e d  1 f, 7  m i l l i o n  p o u n d s  i n  1 9 7 6 ,  w o u l d  i n c r e a s e  o n l y  
m a r g i n a l l y  i n  1 9 7 7 »
M a n u f a c t u r i n g  ( i n c l u d i n g  P r o c e s s i n g )
G D P  e s t i m a t e s  a r e  n o t  a v a i l a b l e  f o r  1 9 7 7  h u t  a v a i l a b l e  p r o ­
d u c t i o n  s t a t i s t i c s  i n d i c a t e  s o m e  o v e r a l l  i n c r e a s e  i n  t h e  m a n u ­
f a c t u r i n g  s e c t o r .
P r o d u c t i o n  o f  g a r m e n t s  i n c r e a s e d  d u r i n g  1 9 7 7  i n  t e r m s  o f  
b o t h  q u a n t i t y  a n d  r a n g e  o f  p r o d u c t s .  N e g o t i a t i o n s  w e r e  c o n c l u d e d  
d u r i n g  t h e  y e a r  t o  e s t a b l i s h  a  n e w  p l a n t  t o  p r o d u c e  f a b r i c  f r o m  
i m p o r t e d  y a r n .  T o t a l  o u t p u t  o f  s u g a r  r e a c h e d  a n  a l l  t i m e  h i g h  o f  
9 2 , 0 0 0  t o n s  i n  1 9 7 7 ,  a n  i n c r e a s e  o f  4 9  p e r  c e n t  o v e r  t h e  1 9 7 6  
f i g u r e , ,  T h e  h i g h e r  p r o d u c t i o n  w a s  a t t r i b u t e d  m a i n l y  t o  t h e  l a r g e r  
s u g a r  c a n e  c r o p  a n d  t h e  l o n g e r  g r i n d i n g  s e a s o n .  F o r e i g n  e a r n i n g s  
f r o m  s u g a r  i n  1 9 7 7  a r e  t h e r e f o r e  p r o j e c t e d  t o  e x c e e d  c o n s i d e r a b l y  
t h e  1 9 7 6  f i g u r e  o f  $ 36.6  m i l l i o n ,  b e n e f i t i n g  a l s o  f r o m  b e t t e r  
p r i c e s .  M o l a s s e s  p r o d u c t i o n  a l s o  i n c r e a s e d  c o n s i d e r a b l y  f r o m  l e s s  
t h a n  2 1  t h o u s a n d  t o n s  i n  1 9 7 6  t o  3 0  t h o u s a n d  t o n s  i n  1 9 7 7  -  a  2 5  
p e r  c e n t  i n c r e a s e .  B e c a u s e  o f  t h e  s h a r p  d e c l i n e  i n  t h e  o r a n g e  a n d  
g r a p e f r u i t  c r o p s  t h e  o u t p u t  o f  c i t r u s  j u i c e s ,  p r o d u c t i o n  o f  a n i m a l  
f e e d  f r o m  c i t r u s  w a s t e ,  a s  w e l l  a s  t h e  c a n n i n g  o f  g r a p e f r u i t  s e g ­
m e n t s  a l s o  f e l l .
T h e  p r o d u c t i o n  o f  p a p e r  p r o d u c t s  a n d  b a t t e r i e s  h a v e  m a d e  
s i g n i f i c a n t  i m p r o v e m e n t s  i n  b o t h  q u a n t i t y  a n d  q u a l i t y .  P r o d u c ­
t i o n  o f  b e e r  a n d  f l o u r  a r e  a l s o  e x p e c t e d  t o  s h o w  i n c r e a s e s  b u t  
c i g a r e t t e  p r o d u c t i o n  d e c r e a s e d .
C o n s t r u e  t i o n
T h i s  s e c t o r  h a s  b e e n  g a i n i n g  i n  i m p o r t a n c e  i n  r e c e n t  y e a r s  a s  
s h o w n  b y  t h e  G D P  e s t i m a t e s  g i v e n  i n  T a b l e s  I ,  I I  a n d  I I A  o f  t h e  
S t a t i s t i c a l  A p p e n d i x .  I n  1 9 7 4  a n d  1 9 7 5  t h e  g r o w t h  r a t e s  w e r e ,  
r e s p e c t i v e l y ,  1 9  a n d  2 1  p e r  c e n t .  T h o u g h  m o r e  r e c e n t  G D P  e s t i m a t e s
a r e  n o t  a v a i l a b l e ,  i n d i c a t o r s  s u g g e s t  t h a t  c o n s t r u c t i o n  w a s  
v e r y  d y n a m i c  i n  1 9 7 6  b u t  i n  1 9 7 7  t h e  r a t e  o f  g r o w t h  t a p e r e d  
o f f 6
O n e  o f  t h e  m o s t  d y n a m i c  s u b - s e c t o r s  d u r i n g  1 9 7 6  a n d  
3 9 7 7  w a s  b u i l d i n g  c o n s t r u c t i o n ,  e s p e c i a l l y  r e s i d e n t i a l  c o n ­
s t r u c t i o n ;  t h e  l a t t e r  a c c o u n t e d  f o r  7 7  p e r  c e n t  o f  t h e  t o t a l  
f l o o r  a r e a  i n d i c a t e d  i n  a p p r o v e d  b u i l d i n g  p l a n s  d u r i n g  1 9 7 6 .  
( S e e  T a b l e  1 ) .  T h o u g h  s i m i l a r  d a t a  a r e  n o t  a v a i l a b l e  f o r
1 9 7 7  o t h e r  a v a i l a b l e  d a t a  s h o w  t h a t  t h e  s e c t o r  w a s  f a i r l y
a c t i v e .  T h r e e  h o u s i n g  p r o j e c t s  t o t a l l i n g  2 8 0  h o u s i n g  u n i t s  
w e r e  i n i t i a t e d  a n d  w o r k  a l s o  b e g a n  o n  a n o t h e r  p r o j e c t  t o  
p r o v i d e  s o m e  2 , 0 0 0  h o u s i n g  l o t s  o n  t h e  o u t s k i r t s  o f  B e l i z e  
C i t y .  O u t s t a n d i n g  l o a n s  a n d  a d v a n c e s  o f  c o m m e r c i a l  b a n k s  
f o r  c o n s t r u c t i o n  a n d  l a n d  d e v e l o p m e n t  i n c r e a s e d  b y  1 5  p e r  
c e n t  o v e r  t h e  1 9 7 6  l e v e l .  T h e  c o m p a r a b l e  i n c r e a s e  f o r  t h e  
p r e v i o u s  y e a r  w a s  1 6  p e r  c e n t .
D a t a  o n  i m p o r t s  o f  b u i l d i n g  m a t e r i a l s  f o r  t h e  p e r i o d
J a n u a r y  t o  S e p t e m b e r  1 9 7 7  a r e  s h o w n  i n  T a b l e  2 b e l o w ;
w h i c h  w i t h  n o r m a l  f o u r t h  q u a r t e r  p e r f o r m a n c e  w o u l d  r e s u l t ,  
i n  f u l l  y e a r  f i g u r e s  a p p r o x i m a t e l y  a t  t h e  s a m e  l e v e l  a s  i n  
1 9 7 6 .  I t  s h o u l d  b e  n o t e d ,  h o w e v e r ,  t h a t  c e m e n t  i m p o r t s ,  
t h e  m o s t  i m p o r t a n t  o f  t h e s e  i t e m s ,  h a d  b e e n  i n c r e a s i n g  i n  
1 9 7 7  a t  a  s l o w e r  r a t e  t h a n  i n  t h e  p r e v i o u s  y e a r .  T h i s  
s i t u a t i o n ,  p l u s  t h e  g e n e r a l  i n c r e a s e  i n  p r i c e s ,  w o u l d  
s u g g e s t  t h a t  t h e  q u a n t i t y  o f  i n p u t s  a v a i l a b l e  f o r  t h e  
c o n s t r u c t i o n  i n d u s t r y  i n  1 9 7 7  w o u l d  b e  s o m e w h a t  l o w e r  t h a n  
1 9 7 6 .
G o v e r n m e n t  w a s  q u i t e  a c t i v e  i n  t h e  c o n s t r u c t i o n  f i e l d  
d u r i n g  t h e  y e a r  a s  i n d i c a t e d  b y  t h e  a p p r o v e d  e s t i m a t e s  f o r  
1 9 7 7  w h i c h  i n c l u d e d  p r o j e c t s  f o r  c o n s t r u c t i o n  o f  r o a d s  a n d  
h i g h w a y s ,  b u i l d i n g s ,  s c h o o l s ,  p o r t s  a n d  a  s e w e r a g e  s y s t e m .
I n  a d d i t i o n ,  t h e  D e v e l o p m e n t  F i n a n c e  C o r p o r a t i o n  ( D F C )  h a s  
a d o p t e d  a  m o r e  l i b e r a l  l e n d i n g  p o l i c y  f o r  h o m e  c o n s t r u c t i o n ,  
t h u s  m a k i n g  m o r e  f u n d s  a v a i l a b l e  d u r i n g  1 9 7 7 »
-  5 -
T a b l e  1
B u i l d i n g  P l a n s  A p p r o v e d  f o r  1 9 7 5 - 1 9 7 6
T y p e
N u m b e r  o f  
P l a n s
F l o o r  A r e a  
( ' 0 0 0  s q .  f t . )
A p p r o x .  C o s t  
$M i  1 1 .
1 9 7 5 1 9 7 6 1 9 7 5 1 9 7 6 1 9 7 5 1 9 7 6
R e s i d e n t i a l 1 9 0 1 4 9 1 4 6 . 5 1 2 4 . 6 2 . 2 2 . 6
C o m m e r c  i a l 3 2 1 4 3 0 . 3 1 4 . 2 0 . 5 0 . 4
I n d u s t r i a l 1 2 1 3 2 2 . 5 1 8 . 5 0 . 3 «
O
I n s t i t u t i o n a l 6 2 1 4 . 0 4 . 6 0 . 4 0 . 0 9
R e c r e a t i o n a l - - - - - -
T O T A L 2 4 0 1 7 8 2 1 3 . 3 1 6 1 . 9 3 . 4 3 . 5
S o u r c e  : E c o n o m i e  S u r v e y  1 9 7 5 « C e n t r a l  P l a n n i n g  U n i t ,  B e l i z e ,
a n d  d a t a  s u p p l i e d  C E P A L .
T a b l e  2
I m p o r t s  o f  B u i l d i n g  M a t e r i a l s  1 9 7 4 - 1 9 7 7  
( B z e f ' 0 0 0 )
1 9 7 4 1 9 7 5 1 9 7 6 p 1 9 7 7  J a n - - S e p t . p
Q u a n t i t y V a l u e Q u a n t i t y V a l u e Q u a n t i t y V a l u e Q u a n t  i t y V a l i i e
( * 0 0 0  l b ) 0 0 0 ( * 0 0 0  l b ) 000 ( ’ 0 0 0  l b ) 000 000rHOOO
C e m e n t 2 0 , 1 9 1 6 7 8 2 5 , 6 7 1 1 , 0 8 0 3 3 , 1 5 0 1 , 6 6 6 2 2 , 5 7 6 1 , 1 3 3
I r o n  &  S t e e l  ( b a r s  
&  r o d s ) 1 , 5 0 3 5 1 1 2 , 5 4 8 1 , 5 4 6 3 , 0 4 2 1 , 0 1 7 1 , 4 6 2 4 8 4
I r o n  &  S t e e l  
( p l a t e s  &  c o r r u g a ­
t e d  s h e e t s ) 3 , 2 0 2 l , 5 1 4 r 2,860 1 , 2 3 2 3 4 1 4 4 9 2 , 2 7 8 9 3 1
N a i l s 4 2 8 2 7 3 7 1 4 5 0 6 4 0 5 2 7 3 3 8 4 0
P a i n t  &  P a i n t  
P r o d u c t s 8 4 8
r
7 3 1 1 , 2 7 3 1 , 1 5 3 4 7 1 7 3 6 6 5 2 7 9 6
T O T A L 2 6 , 1 7 2 3 , 7 0 7 3 3 , 0 6 6 5 , 5 1 7 3 7 , 4 0 9 4 , 1 4 1 27,006 3 , 3 8 4
S o u r c e ; E c o n o m i c  S u r v e y , 1 9 7 5 ;  C e n t r a l  P l a n n i n g  U n i t ,  B e l i z e  a n d  d a t a  s u p p l i e d  
C E P A L .
-  8  -
R e v i s i o n s  d a t i n g  b a c k  t o  1 9 7 2  h a v e  b e e n  m a d e  t o  t h e  B e l i z e  
E x t e r n a l  T r a d e  d a t a .  T a b l e  3  b e l o w  s h o w s  t h a t  u n l i k e  t h e  
i n c r e a s e s  i n  e a c h  y e a r  s i n c e  1972  i m p o r t s  d e c l i n e d  t o  $ 1 4 5  
m I I  t o n  a n a  t o t a l  e x p o r t s  t o  $106 m i l l i o n  d u r i n g  19 76 ,  r e s u l t ­
i n g  i n  a  v i s i b l e  t r a d e  d e f i c i t  o f  a l m o s t  $ 4 0  m i l l i o n .  P r e l i m i n ­
a r y  d a t a  f o r  t h e  f i r s t  n i n e  m o n t h s  o f  1977  s h o w  t o t a l  i m p o r t s  a t  
$ ’ 3 4  m i l l i o n  a n d  d o m e s t i c  e x p o r t s  a t  $ 9 3  m i l l i o n .  On t h e  b a s i s  
o f  t h e  n i n e - m o n t h  d a t a  a n d  t h e  t r e n d  f o r  p r e v i o u s  y e a r s ,  t h e  
m e r c h a n d i s e  t r a d e  d e f i c i t  a s  o f  S e p t e m b e r  s h o u l d  b e  o f  t h e  o r d e r  
o f  $26 m i l l i o n ,  a n d  a  f u l l - y e a r  d e f i c i t  o f  a b o u t  $ 4 0  m i l l i o n ,  t h e  
s a m e  l e v e l  a s  i n  19 76 , s e e m s  l i k e l y  f o r  1 9 7 7 *
B e l i z e  e x p o r t s  a r e  d o m i n a t e d  b y  a  f e w  a g r i c u l t u r a l  i t e m s  
a n d  g a r m e n t  m a n u f a c t u r e s ,  t h o u g h  p r e l i m i n a r y  d a t a  f o r  1977  s h o w  
t h a t  M a n u f a c t u r e d  g o o d s  ( S I T C  S e c t i o n s  3 - 8 )  a c c o u n t e d  f o r  a  m u c h  
l a r g e r  s h a r e  o f  t o t a l  i m p o r t s  t h a n  i n  t h e  y e a r s  1973  t o  1 9 7 5 .  
F o r e i g n  e a r n i n g s  f r o m  s u g a r  e x p o r t s  i n  1 9 7 7  a r e  p r o j e c t e d  t o  
e x c e e d  c o n s i d e r a b l y  t h e  1976  f i g u r e  o f  $ 36.6  m i l l i o n  a s  b o t h  t h e  
v o l u m e  o f  e x p o r t s  a n d  s u g a r  p r i c e s  w e r e  h i g h e r .  P a r t i a l  d a t a  o n  
t h e  v a l u e  o f  b a n a n a  e x p o r t s  d u r i n g  t h e  f i r s t  e i g h t  m o n t h s  a m o u n t e d  
t o  $ 2  m i l l i o n ,  a n  e q u i v a l e n t  o f  1 6  p e r  c e n t  o v e r  t h e  f u l l - y e a r  
1 9 7 6  f i g u r e «  I t  i s  r e p o r t e d  t h a t  b a n a n a  p r i c e s  w e r e  l o w e r  i n  1 9 7 7  
t h a n  i n  1 9 7 6 , t h e r e f  o r e  v o l u m e  o f  e x p o r t s  i n  1977  m u s t  h a v e  i n ­
c r e a s e d  s h a r p l y .  E x p o r t s  o f  g a r m e n t s  w e r e  e x p e c t e d  t o  i m p r o v e  
c o n s i d e r a b l y ;  b y  M a y  1 9 7 7 ,  t h e  v a l u e  o f  g a r m e n t s  e x p o r t e d  a m o u n t e d  
t o  $ 7 . 2  m i l l i o n  a s  a g a i n s t  $ 1 2 . 7  m i l l i o n  f o r  t h e  e n t i r e  y e a r  o f  
1 9 7 6 ,  C i t r u s  a n d  h o n e y  e x p o r t s  a l s o  b e n e f i t e d  f r o m  h i g h e r  p r i c e s ,  
b u t  e x p o r t  v o l u m e  o f  t h e s e  c o m m o d i t i e s  f e l l .
D e t a i l e d  d a t a  o n  t h e  i m p o r t  s i d e  a r e  u n a v a i l a b l e  f o r  1 9 7 7 »  
h o w e v e r ,  p a r t —y e a r  d a t a  i n d i c a t e  s o m e  c h a n g e s  a t  t h e  S I T C  S e c t i o n  
l e v e l .  U p  t o  S e p t e m b e r ,  i m p o r t s  o f  f o o d  a n d  c h e m i c a l s  g r e w  a t  a 
c o n s i d e r a b l y  s l o w e r  r a t e  t h a n  i n  t h e  t w o  e a r l i e r  y e a r s ,  w h i l e  
i m p o r t s  o f  m i n e r a l  f u e l s ,  l u b r i c a n t s  a n d  r e l a t e d  m a t e r i a l s ,
T H E  E X T E R N A L  S E C T O R
9 -
m a c h i n e r y  a n d  t r a n s p o r t  e q u i p m e n t ,  a n d  m i s c e l l a n e o u s  m a n u ­
f a c t u r e d  a r t i c l e s  w e r e  i n c r e a s i n g  m u c h  m o r e  r a p i d l y .
T a b l e  3
I m p o r t s ,  E x p o r t s  a n d  
B a l a n c e  o n  V i s i b l e  T r a d e :  1 9 7 2 - 1 9 7 7
( B z e  $  * 0 0 0 )
Y e a r I m p o r t s %
C h a n g e
E x p o r t s ^ %
C h a n g e
B a l a n c e  o f  
V i s i b l e  T r a d e
$
C h a n g e
1972 69=257 17« 3 40,155r 26.7 - 2 9 , 102r 6.3











- 1 4 ,558r
- 2 8 ,499r
-25.9
95.8
1976p 145,100 - 8.2 105,600 -18.4 -39,500 38.6
I9 77P
( J a n - S e p t . ) 133,946 « 9 2 , 6 7 3 ^ • •  •  • •
l /  E x p o r t s  i n c l u d e  s h i p s '  s t o r e s  a n d  b u n k e r s .
2 /  D o m e s t i c  e x p o r t s  o n l y .
S o u r c e : E c o n o m i c  S u r v e y , 1 9 7 5 »  M i n i s t r y  o f  F i n a n c e  a n d
E c o n o m i c  P l a n n i n g ,  B e l i z e ,  a n d  d a t a  s u p p l i e d  
C E P A L .
M O N E T A R Y  A C T I V I T I E S
P r o v i s i o n a l  d a t a ,  i n d i c a t e  t h a t  t h e  b a n k i n g  s e c t o r  w a s  
f a i r l y  a c t i v e  d u r i n g  1 9 7 7 -  D e p o s i t s  i n  c o m m e r c i a l  b a n k s  
s h o w n  i n  T a b l e  4  b e l o w ,  g r e w  a t  a  m u c h  s l o w e r  r a t e  i n  1 9 7 7  
t h a n  i n  t h e  t w o  e a r l i e r  y e a r s .  D e m a n d  d e p o s i t s  w h i c h  h a d  
f a l l e n  i n  . 1 9 7 6  r e c o v e r e d  t o  a b o u t  t h e  1 9 7 5  l e v e l ;  s a v i n g  
d e p o s i t s  a l s o  r e c o v e r e d  f r o m  a  d e c l i n e  i n  t h e  p r e v i o u s  y e a r .  
T i m e  d e p o s i t s ,  o n  t h e  o t h e r  h a n d ,  d e c l i n e d  i n  1 9 7 7 -  T h e  
o v e r a l l  i n c r e a s e  i n  d e p o s i t s  s e e m s  t o  r e f l e c t  w h a t  a p p e a r s  
t o  b e  a  r e l a t i v e l y  l a r g e  i n c r e a s e  i n  e x p o r t  r e c e i p t s .
::o »
T h e r e  v a s  a  p r e f e r e m c «  t o r  s a v i n g s  d e p o s i t s  c o m p a r e d  w i t h  t i m e  
d e p o s i t s  d u r i n g  1 9 7 7  a s  a p p a r e n t l y  d e p o s i t o r s  p r e f e r r e d  t o  h o l d  
c a s h  b a l a n c e s  t h e  m e r e  l i q u i d  f o r m s  f o r  i n v e s t m e n t  o p p o r t u n i t i e s  
a n d  f o r  o t h e r  p u r p o s e s .
T a b l e  4
S e l e c t e d  l l a t a  o n  D e p o s i t s  b y  T y p e  
A t  C o m m e r c i a l  B a n k s  a s  o f  3 1  D e c e m b e r  
( B z e $ * 0 0 0 )
1 9 7 4 1 9 7 5 1 9 7 6 1 9 7 7 p $ C h a n g e  
1 9 7 7 / 7 6
D e m a n d
d e p o s i t s i 2, 2 66 1 3 , 0 5 6 1 . 1 , 1 7 4 1 3 , 1 5 8 1 7 . 8
T i m e
d e p o s i t s 1 8 , 4 3 9 2 1 , 7 7 3 2 6 , 7 4 5 23,266 - 1 3 . 1
S a v i n g s ,19.881 2 4 , 3 0 8 2 3 , 3 7 1 2 5 , 8 5 4 10.6
T O T A L 5 0 , 5 8 6 5 9 , 1 3 7 6 1 , 2 9 0 62,278 1 . 6
S o u r c e  ; D a t a  s u p p l i e d  t o C E P A L ,
O u t s t a n d i n g  l o a n s  a n d  a d v a n c e s  o w i n g  t o  c o m m e r c i a l  b a n k s ,  a t  
t h e  e n d  o f  1977  a m o u n t e d  t o  r o u g h l y  $ 5 9.5  m i l l i o n ,  7 p e r  c e n t  
b e l o w  t h e  f i g u r e s  f o r  1 9 7 b .  ( S e e  T a b l e  5  b e l o w  f o r  d e t a i l s ) .  A s  
a  r e s u l t ,  l o a n s  a n d  a d v a n c e s  o u t s t a n d i n g  a t  t h e  e n d  o f  1977  w e r e  
96 p e r  c e n t  o f  t o t a l  d e p o s i t s  c o m p a r e d  w i t h  a  r a t i o  o f  105 p e r  
c e n t  a t  t h e  e n d  o f  1 9 7 6 c  T h e  r e d u c t i o n  o c c u r r e d  m a i n l y  i n  l o a n s  
a n d  a d v a n c e s  t o  a g r i c u l t u r e ,  m a n u f a c t u r i n g ,  d i s t r i b u t i v e  t r a d e ,  
a n d  t h e  p u b l i c  s e c t o r ,
D e s p i t e  t h e  r e d u c t i o n  i n  t h e  l e v e l  o f  l o a n  b a l a n c e s  o w i n g  b y  
a g r i c u l t u r e ,  e x c l u d i n g  f i s h i n g  a n d  f o r e s t r y ,  t h a t  s e c t o r  c o n t i n u e d  
t o  a c c o u n t  f o r  m o r e  t h a n  3 0  p e r  c e n t  o f  t h e  t o t a l .  D i s t r i b u t i v e  
t r a d e s  r e g i s t e r e d  t h e  l a r g e s t  d e c l i n e .  I t  i s  n o t  c e r t a i n  w h y  t h i s  
d e c l i n e  o c c u r r e d  e s p e c i a l l y  s i n c e  t h e  v a l u e  o f  i m p o r t s  i n c r e a s e d  
a t  a  f a i r l y  r a p i d  r a t e  ( a t  l e a s t  u p  t o  t h e  e n d  o f  t h e  t h i r d
-  1 1  -
q u a r t e r ) .  H o w e v e r ,  t h e  e x i s t e n c e  o f  l a r g e  c a s h  b a l a n c e s  
o b s e r A r e d  a b o v e  m a y  b e  o n e  p o s s i b l e  r e a s o n .  I n c r e a s e d  
l e n d i n g  w a s  m a d e  t o  e s t a b l i s h m e n t s  e n g a g e d  i n  f o r e s t r y  
a n d  f i s h i n g ,  c o n s t r u c t i o n ,  a n d  t o  i n d i v i d u a l s .  T h e  
i n c r e a s e  i n  l o a n s  t o  t h e  f o r e s t r y  a n d  f i s h i n g  s e c t o r  
a p p a r e n t l y  r e f l e c t s ,  i n  p a r t ,  t h e  n e w  i n v e s t m e n t  i n  d e e p -  
s e a  f i s h i n g  a c t i v i t i e s  m e n t i o n e d  e a r l i e r .
I n  a d d i t i o n  t o  l o a n s  f r o m  t h e  c o m m e r c i a l  b a n k s ,  
m e d i u m  a n d  l o n g  t e r m  c r e d i t  a r e  a v a i l a b l e  f r o m  t h e  D e v e l o p  
m e n t  F i n a n c e  C o r p o r a t i o n  ( D F C ) .  T h i s  a g e n c y  w a s  r e o r g a n i z  
e d  i n  1 9 7 3  a n d  s i n c e  t h e n  h a s  a p p r o v e d  l o a n s  a m o u n t i n g  t o  
n e a r l y  $ 1 9  m i l l i o n .  T h e  D F C  o b t a i n s  m o s t  o f  i t s  f u n d s  
f r o m  o v e r s e a s  s o u r c e s ,  n o t a b l y  t h e  C a r i b b e a n  D e v e l o p m e n t  
B a n k ,  f o r  o n - l e n d i n g .  T h e  b u l k  o f  l o a n  f u n d s  a r e  f o r  
a g r i c u l t u r e  a n d  h o u s i n g ,  t h o u g h  v i a b l e  p r o j e c t s  i n  o t h e r  
e c o n o m i c  s e c t o r s  a r e  n o t  n e g l e c t e d .
L i k e  m o s t  o f  t h e  C o m m o n w e a l t h  C a r i b b e a n  c o u n t r i e s  
B e l i z e  p r e v i o u s l y  h a d  a  C u r r e n c y  B o a r d  w h i c h  p e r f o r m e d  t h e  
r o u t i n e  f u n c t i o n s  r e l a t i n g  t o  i s s u e  a n d  r e p l a c e m e n t  o f  
c u r r e n c y  n o t e s  i n  c o n j u n c t i o n  w i t h  B r i t i s h  b a n k i n g  i n s t i ­
t u t i o n s .  I n  1 9 7 7  t h e  B e l i z e  M o n e t a r y  A u t h o r i t y  b e c a m e  
o p e r a t i o n a l .  T h i s  o r g a n i z a t i o n  i s  e m p o w e r e d  t o  p e r f o r m  
f u n c t i o n s  v e r y  s i m i l a r  t o  t h o s e  o f  a  c e n t r a l  b a n k ,  a n d  
g i v e s  t h e  G o v e r n m e n t  i n c r e a s e d  c a p a c i t y  f o r  c o n t r o l  o f  
b a n k i n g  a n d  m o n e t a r y  a c t i v i t i e s  i n c l u d i n g  f o r e i g n  
e x c h a n g e .
-  1 2  -
T a b l e  5
L o a n s  a n d  A d v a n c e s  o f  C o m m e r c i a l  B a n k s ,  
A m o u n t  O u t s t a n d i n g  a s  o f  3 1  D e c e m b e r  
( B z e # ' 0 0 0 )
S e c t o r s 1 9 7 4 1 9 7 5 1 9 7 6 p 1 9 7 7 P $  C h a n g e  • 
1 9 7 7 / 7 6
1 . A g r i c u l t u r e , 
i n c l u d i n g  l a n d  
d e v e l o p m e n t 1 9 , 1 0 9 1 9 , 9 9 3 2 1 , 3 5 6 2 0 , 0 4 8 3 3 . 7
2 . F i s h i n g  a n d  
F o r e  s t r y 630 5 6 7 2 8 0 2 , 2 9 4 3 . 9
3 . M a n u f a c t u r i n g 1 , 7 2 7 2 , 8 9 3 5 , 5 4 2 4 , 6 6 4 7 . 8
4 . C o n s t r u c t i o n 3 , 3 0 2 3 , 7 6 9 4 , 3 5 7 5 , 0 1 5 00 • ►P“
5 . T o u r i s m 5 9 9 7 5 6 622 5 4 0 0 . 9
6 . D i s t r i b u t i v e
t r a d e s 1 1 , 6 5 1 1 4 , 2 7 0 18,15 0 1 2 , 8 2 9 21 .6
7 . G o v e r n m e n t  a n d  
S t a t u t o r y  B o d i e s  5 , 2 6 7 4 , 7 3 4 4 , 4 8 9 3 , 1 4 5 5 . 3
8 . O t h e r 4 , 3 1 8 4 , 5 7 7 9 , 2 5 7 10,980 •00
T O T A L 4 6 , 6 0 3 5 1 , 5 5 9 6 4 , 0 5 3 5 9 , 5 1 5 100.0
S o u r c e : Q u a r t e r l y  R e v i e w ,  J u n e  
T h e  M o n e t a r y  A u t h o r i t y  
s u p p l i e d  b y  t h e  C e n t r a l  
M i n i s t r y  o f  F i n a n c e  a n d
1 9 7 7  V o l .  
o f  B e l i z e  
P l a n n i n g  
E c o n o m i c
I  N o .  2 ;
, a n d  d a t a  
U n i t , 
P l a n n i n g ,
B e l i z e .
F I S C A L  A C T I V I T I E S
I n c r e a s e d  a c t i v i t y  o f  t h e  G o v e r n m e n t  s e c t o r  i s  r e f l e c t e d  i n  
i t s  c o n t r i b u t i o n  t o  G r o s s  D o m e s t i c  P r o d u c t  w h i c h  h a s  g r o w n  f r o m  
$ 8 .8  m i l l i o n  i n  1 9 7 2  t o  $ 1 1 . 2  m i l l i o n  i n  1 9 7 5 .  G D P  e s t i m a t e s  a r e  
n o t  y e t  a v a i l a b l e  f o r  1976  a n d  1 9 7 7 » b u t  i t  a p p e a r s  t h a t  t h e r e  
h a v e  b e e n  c o n t i n u e d  i n c r e a s e s  i n  t h e  s e c t o r ’ s  c o n t r i b u t i o n . - ^
\J F i g u r e s  o n  G o v e r n m e n t  R e v e n u e  a r e  s h o w n  i n  t a b l e s  6 a n d  
7  b e l o w  a n d  i n  T a b l e  I V  o f  t h e  S t a t i s t i c a l  A p p e n d i x .
R e v e n u e  d a t a  fox 197 6  a r e  n o t  f i n a l  a n d  r e c e n t  i n d i c a ­
t i o n s  a r e  t h a t  t h e  $ 4 7  m i l l i o n  o r i g i n a l l y  e s t i m a t e d  w i l l  n o t  
h e  r e a l i z e d ;  a  r e v i s e d  f i g u r e  o f  $ 4 4 . 5  m i l l i o n  s e e m s  m o s t  
l i k e l y .  T h i s  i n c r e a s e  h o w e v e r  i s  a l m o s t  c e r t a i n  t o  b e  b e l o w  
t h e  r a t e  o f  p r i c e  i n c r e a s e s  a n d  i m p l i e s  t h a t  t h e r e  m u s t  
h a v e  b e e n  p r e s s u r e  t o  r e d u c e  s p e n d i n g  a n d  t o  f i n d  a d d i t i o n a l  
s o u r c e s  o f  f i n a n c i n g  d u r i n g  1 9 7 7 .
O r i g i n a l  e s t i m a t e s  s h o w e d  r e c u r r e n t  e x p e n d i t u r e  a t  
$ 3 8 . 3  m i l l i o n  b u t  t h i s  f i g u r e  a p p e a r s  t o  h a v e  b e e n  r a i s e d  
t o  $ 4 2 . 8  m i l l i o n .  T h e  e s t i m a t e s  o f  c a p i t a l  e x p e n d i t u r e  t o  
b e  f i n a n c e d  f r o m  f o r e i g n  s o u r c e s ,  o r i g i n a l l y  p l a n n e d  f o r  
o v e r  $36 m i l l i o n ,  w o u l d  n o t  b e  r e a l i z e d  o n  t h e  b a s i s  o f  t h e  
p r e l i m i n a r y  f i g u r e  o f  l e s s  t h a n  $ 5  m i l l i o n  a t  t h e  h a l f - y e a r  
m a r k .  C a p i t a l  e x p e n d i t u r e ,  f i n a n c e d  f r o m  l o c a l  f u n d s ,  
p l a n n e d  a t  $ 9  m i l l i o n  s e e m e d  c l o s e r  t o  r e a l i z a t i o n  a t  t h e  
e n d  o f  J u n e  1 9 7 7 -
A s  o f  m i d - 1 9 7 7 ,  t h e  b u d g e t  d e f i c i t  e x c e e d e d  $ 7 . 2  m i l l i o n .  
R e c u r r e n t  r e v e n u e  c o u l d  h a v e  i n c r e a s e d  f a s t e r  i n  t h e  s e c o n d  
h a l f  o f  t h e  y e a r  w i t h  t h e  u s u a l  s e a s o n a l  s p u r t  i n  e c o n o m i c  
a c t i v i t y .  A l s o ,  g o v e r n m e n t  w i l l  b e  r e i m b u r s e d  f o r  c a p i t a l  
e x p e n d i t u r e s  i n c u r r e d  o n  p r o j e c t s  b e i n g  f i n a n c e d  f r o m  
a b r o a d ;  t h e  a m o u n t  r e i m b u r s a b l e  a t  m i d - y e a r  w a s  $ 3 « 3  
m i l l i o n ,  4 6  p e r  c e n t  o f  t h e  t o t a l  d e f i c i t .  H o w e v e r ,  t h e  
r a t e  o f  e x p e n d i t u r e  s h o u l d  a l s o  i n c r e a s e  i n  t h e  s e c o n d  
h a l f  o f  t h e  y e a r ,  s o  t h a t  t h e  f u l l  y e a r  d e f i c i t  c o u l d  e x ­
c e e d  t h e  m i d « y e a r  f i g u r e .
1 4  -
T a b l e  6
G o v e r n m e n t  R e c u r r e n t  R e v e n u e  
( B z e $ ' 0 0 0 )
1 9 7 5 P 1 9 7 6 P 1 9 7 7 e
I m p o r t  d u t i e s 13,146 1 5 , 6 4 3 1 8 , 5 0 0
E x p o r t  d u t i e s 1 , 9 1 7 1 , 2 5 5 1 , 5 0 0
I n c o m e  T a x 9 , 7 9 1 1 2 , 1 5 4 1 2 , 5 0 0
O t h e r  t a x e s ,  f e e s ,  
l i c e n c e s ,  e t c . 14,628 1 3 , 0 0 8 1 4 , 4 5 9
T O T A L 39,482 4 2 , 0 6 0 4 6 , 9 5 9 ^ /
\J T h e  a p p r o v e d  e s t i m a t e s  r e d u c e d  t h i s  f i g u r e  t o  a p p r o x ­
i m a t e l y  $ 4 4 . 5 m .
S o u r c e : E s t i m a t e s  o f  R e v e n u e  a n d  E x p e n d i t u r e » G o v e r n m e n t  o f  
B e l i z e ,  a n d  d a t a  s u p p l i e d  C E P A L .
/
-  1 5  -
T a b l e  7
S e l e c t e d  F i s c a l  D a t a  1 9 7 7  
( B z e $ ' 0 0 0 )
1 s t
Q u a r t e r
2 n d
Q u a r t e r
C u m u l a t i v e
T o t a l
E s t i m a t e s
1 9 7 7
R e c u r r e n t  R e v e n u e 8 , 6 2 9 1 0 , 0 9 8 1 8 , 7 2 7 4 6 , 9 5 9
C u s t o m s  &  E x c i s e 4 , 2 9 6 5 , 4 4 5 9 , 7 4 1 2 3 , 3 5 0
T a x a t i o n 2 , 6 6 2 3 , 3 3 2 5 , 9 9 4 1 5 , 0 4 5
L i c e n c e s 5 2 3 1 0 8 6 3 1 9 1 3
R e n t  &  R o y a l t i e s 1 7 8 1 3 9 3 1 7 6 8 7
P o s t  O f f i c e 2 2 1 4 8 1 7 0 1 , 1 0 4
O t h e r 9 4 8 9 2 6 1 , 8 7 4 5,860
C a p i t a l  R e c e i p t s 9 9 8 8 7 7 1 , 8 7 5 3 6 , 9 5 6
L o c a l 3 1 9 6 0 3 7 9 4 8 0
F o r e  i g n 6 7 9 8 1 7 1 , 4 9 6 3 6 , 4 7 6
R e c u r r e n t  E x p e n d i t u r e 8 , 7 2 7 1 0 , 5 4 3 1 9 , 2 7 0 3 8 , 2 6 3
C a p i t a l  E x p e n d i t u r e 4 , 4 0 0 4 , 1 6 7 8 , 5 6 7 4 5 , 6 5 2
L o c a l 1 , 6 8 6 2 , 0 8 7 3 , 7 7 3 9 , 1 7 6
F o r e i g n  ( o v e r s e a s ) 2 , 7 1 4 2 , 0 8 0 4 , 7 9 4 3 6 , 4 7 6
T O T A L  E X P E N D I T U R E 1 3 , 1 2 7 1 4 , 7 1 0 2 7 , 8 3 7 8 3 , 9 1 5
S o u r c e : Q u a r t e r l y  R e v i e v , J u n e  1 9 7 7  V o l .  1 ,  N o s .  1
a n d  2  T h e  M o n e t a r y  A u t h o r i t y ,  B e l i z e .

S T A T I S T I C A L  A P P E N D I X
B E L I Z E
1 9 7 7

B E L I Z E
T A B L E  I
G R O S S  D O M E S T I C  P R O D U C T  A T  F A C T O R  C O S T  ( I N  1 9 7 3  P R I C E S )  
( M i l l i o n s  o f  B e l i z e  D o l l a r s )
1 9 7 2 1 9 7 3 1 9 7 4 1 9 7 5 1 9 7 6 e 1 9 7 7 e





o • • » t s •
F o r e s t r y  a n d  l o g g i n g 2.h 3 . 0 4 . 3 3 . 0 * . . * • *
F i s h i n g 3 . 2 2 . 5 2 . 9 3 . 1 » • »
M i n i n g  a n d  Q u a r r y i n g 0 . 2 0 . 2 0 . 2 0 . 3  ^ * t>
S u b - t o t a l  p r i m a r y 2 2 . 9 2 4 . 1 2 6 . 5 2 4 . 6
M a n u f a c t u r i n g 9 . 0 1 0 . 2 1 1 . 8 1 0 . 9 • « •
E l e c t r i c i t y  a n d  w a t e r 1 . 0 1 . 1 1 . 1 1 . 2 • • •
C o n s t r u c t i o n 5 . 8 5 . 3 6 . 3 7 . 6 » 9 •
S u b - t o t a l  s e c o n d a r y 1 5 . 8 1 6 . 6 1 9 . 2 1 9 . 7 » • •
T r a d e ,  r e s t a u r a n t s  a n d  h o t e l s 1 7 . 2 1 7 . 9 2 0 . 1 1 9 . 9 • • •
T r a n s p o r t ,  s t o r a g e  a n d  c o m m u n i c a t i o n 6 . 9 7 . 2 8 . 2 8 . 9 • * •
F i n a n c i n g  a n d  i n s u r a n c e
o•00 7 . 7 7 . 5 7 . 2 • • •
R e a l  e s t a t e ,  o w n e r s h i p  o f  d w e l l i n g s  
a n d  b u s i n e s s  s e r v i c e s 7 . 4 7 . 6 7 . 8 8 . 3 • • •
P u b l i c  a d m i n i s t r a t i o n 8 . 8 9 . 9 10.4 1 1 . 2 • « •
TABLE I (CONT’D)
1 9 7 2 1 9 7 3 1 9 7 4 1 9 7 5 1 9 7 6 p 1 9 7 7 P
O t h e r  c o m m u n i t y ,  s o c i a l  a n d  
p e r s o n a l  s e r v i c e s 1 0 . 3 1 0 . 3 1 0 . 4 1 0 . 9 ® «  * • «  •
S u b - t o t a l  t e r t i a r y 5 8 . 6 60.6 6 4 . 4 6 6 . 4 • • • a «  «
T O T A L 9 7 . 3 1 0 1 . 3 1 1 0 . 1 1 1 0 . 6 1 2 0 . 0 126.0
N o t e :  T o t a l s  m a y  n o t  a g r e e  b e c a u s e  o f  r o u n d i n g .
S o u r c e : N a t i o n a l  A c c o u n t s  S t a t i s t i c s ,  1 9 7 5 »  C e n t r a l  P l a n n i n g  U n i t ,
M i n i s t r y  o f  F i n a n c e  a n d  E c o n o m i c  P l a n n i n g ,  B e l i z e ,  a n d  
d a t a  s u p p l i e d  C E P A L .
B E L I Z E  
T A B L E  I I
G R O S S  D O M E S T I C  P R O D U C T  A T  F A C T O R  C O S T  ( I N  1 9 7 3  P R I C E S )
( P e r c e  n t a g e s h a r e s )
1 9 7 2 1 9 7 3 1 9 7 4 1 9 7 5 1 9 7 6 1977
A g r i c u l t u r e 1 7 . 6 1 8 . 2 1 7 . 3 1 6 . 5 e • • « • •
F o r e s t r y  a n d  l o g g i n g 2 . 5 3 . 0 3 - 9 2 . 7 • • • « • •
F i s h i n g 3 . 3 2 . 5 2 . 6 2 . 8 • • • « • •
M i n i n g  a n d  Q u a r r y i n g 0 . 2 0 . 2 0 . 2 0 . 3 • • • • * •
S u b - t o t a l  p r i m a r y 2 3 . 5 2 3 .8 2 4 . 1 2 2 . 2 • • • • ♦ •
M a n u f a c t u r i n g 9 . 2 1 0 . 1 1 0 . 7 9 . 9 • • • • # •
E l e c t r i c i t y  a n d  w a t e r 1 . 0 1 . 1 1 . 0 1 . 1 • • • • • •
C o n s t r u c t i o n 6 . 0 5 . 2 5 . 7 6 . 9 • • • • • •
S u b - t o t a l  s e c o n d a r y 1 6 . 2 1 6 . 4 1 7 . 4 1 7 . 8 • • • • • •
T r a d e ,  r e s t a u r a n t s  a n d  h o t e l s 1 7 . 7 1 7 . 7 I 8 . 3 1 8 . 0 • • • • • •
T r a n s p o r t ,  s t o r a g e  &  c o m m u n i c a t i o n 7 . 1 7 . 1 7 . 4 8 . 0 • • • • • •
F i n a n c i n g  a n d  I n s u r a n c e 8 . 2 7 . 6 6 . 8 6 . 5 • • • • # *
R e a l  e s t a t e ,  o w n e r s h i p  o f  d w e l l i n g s  
a n d  b u s i n e s s  s e r v i c e s 7 . 6 7 . 5 7 . 1 7 . 5 • • • • • •
P u b l i c  a d m i n i s t r a t i o n 9 . 0 9 . 8 9 . 4 1 0 . 1 « • • • • •
O t h e r  c o m m u n i t y ,  s o c i a l  a n d  
p e r s o n a l  s e r v i c e s 1 0 . 6 1 0 . 2 9 . 4 9.9 • • • • • 9
S u b - t o t a l  t e r t i a r y 6 0 . 2 5 9 . 8 5 8 . 5 60.0 • • •
T O T A L 1 0 0 . 0 1 0 0 . 0 1 0 0 . 0 100.0 1 0 0 . 0 1 0 0 . 0
S o u r c e :  D e r i v e d  f r o m  T a b l e  I .
B E L I Z E  
T A B L E  I I A
G R O S S  D O M E S T I C  P R O D U C T  S E C T O R A L  G R O W T H ;  1 9 7 1 - 1 9 7 3 ,  1 9 7 3 - 1 9 7 7
I n  1 9 7 3  P R I C E S  
( P e r c e n t a g e  s )
A  ¥  E  R  A  G E
1 9 7 1 - 1 9 7 2 - 1 9 7 3 -  1 9 7 4 - 1 9 7 5 - 1 9 7 6 -
1 9 7 3 1 9 7 3 1 9 7 4 1 9 7 5 1 9 7 6 1 9 7 7
A g r i c u l t u r e 5 . 8 7 . 6 3 . 8 - 4 . 7 •  •  * •  •  •
F o r e s t r y  a n d  l o g g i n g 1 5 . 2 2 5 . 0 4 3 . 3 - 30.2 •  *  • •  •  •
F i s h i n g - 8 . 3 - 2 1 . 9 16.0 6 . 9 •  •  • •  •  •




5 0 . 0 •  *  • •  m m
S u b - t o t a l  P r i m a r y 4 . 5 5 . 2 1 0 . 0 - 7 . 2 •  •  • •  m m
M a n u f a c t u r i n g 1 3 . 0 1 3 . 3 1 5 . 7 - 7 . 6 •  *  • •  •  ♦
E l e c t r i c i t y  a n d  w a t e r 1 1 . 1 1 0 . 0 0 . 0 9 . 1 •  •  • •  •  •
C o n s t r u c t i o n 2 . 0 - 8 . 6 1 8 . 9 2 0 . 6 •  «  • •  m m
S u b - t o t a l  S e c o n d a r y 9 . 3 5 . 1 1 5 . 7 2 . 6 •  •  • m •  •
T r a d e ,  r e s t a u r a n t s  a n d  h o t e l s 7 . 7 4 . 1 1 2 . 3 - 1 . 0 •  •  « m m •
T r a n s p o r t ,  s t o r a g e  &  c o m m u n i c a t i o n 4 . 5 4 . 3 1 3 . 9 8 . 5 •  •  • •  m m
F i n a n c i n g  a n d  I n s u r a n c e 0 . 0 - 3 . 7 - 2 . 6 - 4 . 0 •  •  •
R e a l  e s t a t e ,  o w n e r s h i p  o f  d w e l l i n g s  
a n d  b u s i n e s s  s e r v i c e s 2 . 8 2 . 7 2 . 6 6 . 4 •  •  • •  m m
P u b l i c  A d m i n i s t r a t i o n 1 2 . 7 1 2 . 5 5 . 1 7.7 •  ♦ • •  •  •
O t h e r  c o m m u n i t y ,  s o c i a l  &  p e r s o n a l  
s e r v i c e s 0.5 0 . 0 1 . 0 4 . 8 •  •  • •  •  •
S u b - t o t a l  T e r t i a r y 5 . 1 3.4 6 . 3 3 . 1 •  «  • m •  •
T O T A L 5 . 6 4 . 1 8 . 7 0 . 5 8 . 5 5 . 0
S o u r c e s  D e r i v e d  f r o m  T a b l e  I .
T A B L E  I I I  
O U T P U T  O F  S E L E C T E D  P R O D U C T S  £
B E L I Z E
I t e m s U n i t 1974 1975 1976 1977®
S u g a r - c a n e t o n s 824,074r 8 1 3 , 0 0 0 ® 6 0 7 , 0 2 2 917,064
C o r n ’ 0 0 0  l b s . 28,200r 2 8 , 0 C 0 4 0 , 0 0 0 r 3 7 , 0 0 0
H i c e  ( p a d d y ) ’ 0 0 0  l b s . l 6 , 6 0 0 r 1 0 , 7 0 0 13,798
6,474^/
1 1 , 0 0 9
T i m b e r / ' 0 0 0  c u . f t . 2,250 4 , 1 4 0 •  • «
R e d  k i d n e y  b e a n s - / ’ 0 0 0  l b s . 2,750 2,750 3,390r 3,500
H o n e y
/
' 0 0 0  l b s . 3 6 4 2 9 8 6 6 5 3 6 8
O r a n g e s - ^
G r a p e f r u i t s - ^
' 0 0 0  l b s . 99,090 7 2 , 0 6 8 56,250 48,600
' 0 0 0  l b s . 34,l6or 42,791 3 0 , 7 2 0 2 8 , 8 0 0
S u g a r
M o l a s s e s ^
t o n s




2 8 , 0 6 8
61,699
2 0 , 7 9 9 ^
92,000
30,000
R u m l i q .  g a l s . 2 3 , 0 0 0 •  •  • •  •  9 •  •  *
C i g a r e  t  t e  s ' 0 0 0 84,300r 91,700 8 5 , 0 0 0 46,000-
C l o t h i n g  ( o u t e r w e a r ) 1 , 0 0 0  p i e c e s 1,070 879 1,128 .  •  .
\J C r o p  y e a r  e n d i n g  i n  y e a r  s h o w n .  2 /  M e t r i c  t o n s .
3 /  J a n u a r y - J u n e  1 9 7 7
S o u r c e : A p p e n d i x  t o  B u d g e t  S p e e c h  1 9 7 8  a n d  d a t a  s u p p l i e d  C E P A L .
B E L I Z E  
T A B L E  I V
F U N C T I O N A L  C L A S S I F I C A T I O N  O F  G O V E R N M E N T  E X P E N D I T U R E S  
( C a p i t a l  a n d  R e c u r r e n t ,  1 9 7 4 - 1 9 7 6 )
( B z e $ ' O O O )
D e t a i l s   1  9  7  4 r  __________ 1 9  7  5*  1  9  7  6 r
R e c u r r e n t  C a p i t a l  R e c u r r e n t  C a p i t a l  R e c u r r e n t  C a p i t a l
G e n e r a l  A d m i n i s t r a t i o n  D e f e n s e ,
L e g a l ,  e t c .  
E c o n o m i c  S e r v i c e s
5 , 4 5 2
6 , 7 9 6
2,326
9,626
6 , 4 4 5
8 , 8 7 1
3,102
8 , 1 2 3
9 , 1 6 9
1 0 , 7 0 5
1 , 0 3 5
9 , 2 8 6
A g r i c u l t u r e ,  F o r e s t r y  &  F i s h e r i e s 1 , 9 9 4 1 , 2 1 5 2 , 3 7 9 2 , 1 4 9 2 , 9 4 4 1 , 7 9 7
L a n d s  a n d  S u r v e y s ,  C o m m u n i c a t i o n s ,  
R o a d s ,  P u b l i c  W o r k s 3 , 8 8 3 3 , 4 4 5 4 , 4 6 3 5 , 9 4 3 6 ,211 7 , 2 3 9
O t h e r  M i s c e l l a n e o u s 9 1 9 4 , 0 0 6 2 , 0 2 9 3 1 1 , 5 5 0 250
S o c i a l  S e r v i c e s 8,006 1 , 1 3 8 9 , 4 5 9 2 , 2 3 4 1 2 , 4 7 7 2 , 8 0 2
H e a l t h 2 , 3 9 2 5 3 1 2 , 9 6 7 6 8 9 3 , 6 1 7 6 l 6
E d u c a t i o n 3 , 9 8 2 3 8 4 5 , 3 6 4 1 1 , 4 1 1 7 , 3 0 1 1 , 1 1 1
H o u s i n g  a n d  S o c i a l  W e l f a r e 3 4 2 2 2 3 380 1 3 4 4 9 8 5 2 7
O t h e r  M i s c e l l a n e o u s 1,290 - 7 8 4 - 1, 06 1 5 4 8
O t h e r 4 , 3 5 1 566 4 , 2 8 2 3 , 1 7 0 4 , 7 3 7 5 , 8 7 7
I n t e r e s t  a n d  R e p a y m e n t  A n n u i t i e s
a n d  S i n k i n g  F u n d 2 , 8 2 9 - 2 , 4 6 4 - 2 , 5 7 2 -
P e  n s  i o n s 1 ,52 2 - 1 , 8 1 8 - 2 , 0 4 9 -
R u r a l  W a t e r  S u p p l y ,  W a t e r  a n d  
S e w e r a g e ,  P o r t s  a n d  H a r b o u r s 5 3 6 _ 4 7 6 116 1 , 7 2 7
E l e c t r i c i t y  D e v .  ( l o a n s ) - - - 1 , 3 9 1 - 2 , 1 4 1
B a n a n a  D e v .  ( l o a n ) - - - 1 , 0 4 7 - 1 , 2 9 5
O t h e r  l o a n s - - - 256 - 7 1 4
T O T A L 2 4 , 6 0 5 1 3 , 6 5 6 2 9 , 0 9 3 1 6 , 6 2 9 3 7 , 0 8 8 1 9 , 0 0 0
T O T A L  G O V E R N M E N T  E X P E N D I T U R E 3 8 , 2 6 1 4 5 , 7 2 2 5 6 , 0 8 8
S o u r c e  : C e n t r a l  P l a n n i n g  U n i t ,  M i n i s t r y  o f  F i n a n c e  a n d  E c o n o m i c  P l a n n i n g ,  B e l i z e .
B E L I Z E
T A B L E  V
V A L U E  O F  P R I N C I P A L  D O M E S T I C  E X P O R T S  
( B z e S ' O O O )
I t e m s 1973r y 1974r 1975 1976r 1977
S u g a r  ( u n r e f i n e d ) 20,842 / 57 ,222 y  
1, 1 9 8 ^
79» 444r 36,620 * • *■
M o l a s s e s 1 , 4 3 3 ^ 2,039 1,595 ® © •
L o b s t e r  ) 
S h r i m p  ) 2,658 3,595 5,462r 0  ® «
C o n c h  ) 
F i s h ,  f r e s h  o r  d r i e d  )
B a n a n a s  a n d  P l a n t a i n s - / " J 51 1 , 7 2 6 2 ,000-=^
C i t r u s  j u i c e s  a n d  c o n c e n t r a t e s 3 ,697V  1 3,873^ 4,46lr 4,100 •  • •
G r a p e f r u i t  s e g m e n t s 641 / \  
121V /
1,511 « 760 •  • « •  • •
G r a p e f r u i t  a n d  o r a n g e  o i l 535 * 64r 70 •  n •
L i v e  a n i m a l s  f o r  f o o d 280 422 183r •  • • •  • •
L o g s  a n d  l u m b e r 3,469 4,312 2,321r 1,537 «  • •
7 ,200- /n 4. J- 1 /O u t e r  g a r m e n t s —' 6,216 8 , 2 9 2 ^ / 7 , 4 2 0 ^ r 12 ,7 00
H o n e y 150 2 2 9 241 2 9 2 •  •  •
l /  M a y  i n c l u d e  r e - e x p o r t s .
2 /  D a t a  f o r  c l o t h i n g .
J j /  D a t a  t o  J a n u a r y - A u g u s t .
4 /  E x p o r t s  o f  t e x t i l e s  p r o d u c t s  f o r  J a n u a r y - M a y .
S o u r c e ; E c o n o m i c  S u r v e y ,  1 9 7 3 »  1 9 7 5 »  a n d  d a t a  s u p p l i e d  C E P A L .
B E L I Z E
T A B L E  V I
V A L U E  O F  D O M E S T I C  E X P O R T S  B Y  S I T C  S E C T I O N S  
( B z e  $ ' O O O )
S I T C  S e c t i o n s 1 9 7 3 1 9 7 4 1 9 7 5 1 9 7 6 P 1 9 7 7 p  1 /
0 F o o d  a n d  L i v e  a n i m a l s 3 1 , 6 3 8 6 8 , 8 4 4 9 2 , 3 5 9 r 60,210
1 B e v e r a g e s  a n d  t o b a c c o - 2 - 9 6 9
2 C r u d e  m a t e r i a l s ,  i n e d i b l e  e x c e p t  f u e l s 4 , 0 1 7 5 , 5 9 1 2 , 8 2 5 r •  •  • 1 , 8 6 4
X
J M i n e r a l  f u e l s ,  l u b r i c a n t s  a n d  r e l a t e d  
m a t e r i a l s _ — •  •  • 1 , 7 0 3
4 A n i m a l  a n d  v e g e t a b l e  o i l s  a n d  f a t s - 2 16 • • • 9 1
5 C h e m i c a l s 1 7 1 5 4 6 8 6 2 , 9 5 4
6 M a n u f a c t u r e d  g o o d s - 1 4 2 1 r « « « 2 , 6 9 5
7 M a c h i n e r y  &  t r a n s p o r t  e q u i p m e n t 6 3 7 2 4 , 0 4 7
8 M i s c e l l a n e o u s  m a n u f a c t u r e d  a r t i c l e s 6 , 2 7 8 8 , 4 0 9 7 , 4 8 9 r •  •  • 1 7 , 7 2 4
9 C o m m o d i t i e s  a n d  t r a n s a c t i o n s ,  n . e . s . 60 2 9 6 0 •  •  • 4 1 6
T O T A L 4 2 , 1 7 0 8 3 , 4 4 0 l / 1 0 2 , 8 5 8 r 7 5 , 6 0 0 9 2 , 6 7 3
l/ D a t a  f o r  J a n u a r y  t o  S e p t e m b e r ,  r e l a t e  t o  t o t a l  e x p o r t s .
S o u r c e  : D a t a  s u p p l i e d  C E P A L .
B E L IZ E
T A B L E  V I I  
V A L U E  O F  I M P O R T S  B Y  S I T C  S E C T I O N S
(Bze.$ 000)
v / / 1/
STTC Section»
r
¡9 73 I 97 4 1 10 73 1 976f'
0 Food and L 1 ce a n 1 ma ! s i 8,840 29,507 40, 04.1 42,000 27,200
1 Beverages and tobacco 2,980 4 . 438 2 : 885 2 ,000 2 , 8 3 :
? Crude materials, inedible except fuels 396 1,191 97 4 600 063
3 Mineral fuels, lubricants and related j
m a t e rials 4 , 870 1 1 , 4 30 13,483 .1 4 000 17,009
4 An ! ma ! and ve ge tab 1e oils a nd fa te 1 34 227 28'i 200 2.1 7
5 C h e m j c a I « 6 ( 60° ! 1 ,428 18,803’ 1 5 000 9,5 37
f, M a nufac tu re d good s : 4 ,1 32 i 0 ,356 28,592r 24 ,000 22,393
7 Machinery and transport equipment 1 3 . 1 7 3 20,743 37,692’ 3 2 , 0 0 0 36 ,55?
8 Miscellaneous manufactured articles 8, 368 13.673 1i,834 15 5000 i6 , 6 2 6
0 Commodities and transactions, n , e , s , 610 590
00 300 326
T O T A L  7 2 , 3 2 3  J 1 2 , 6 9 3  1 5 7 , 9 9 9  1 4 5 , 1 0 0  1 3 3 , 9 4 6
I J  D a t a  f o r  J a n u a r y  t o  S e p t e m b e r
S o u r c e  ; D a t a  s u p p l i e d  C E P A L ,
B A L A N C E
B E L I Z E
T A B L E  V I I I
O F  P A Y M E N T S  F O R  
( B z e $ M i l l .
1 9 7 3 ,  1 9 7 5 ,  1 9 7 6
1 9 7 3 1 9  7  5  r 1 9 7 6 p e
C U R R E N T  A C C O U N T
E x p o r t s  ( f . 0 . b ,  ) 5 2 . 7 1 2 9 . 5 1 0 5 , 6
I m p o r t s  ( c . i , f  . ) 7 2 .  3 T 1 5 8 . 0 1 4 5 . 1
T r a d e  B a l a n c e - 1 9 . 6r - 2 8 . 5 - 3 9 - 5
F a c t o r  i n c o m e s  ( i n v i s i b l e s ) -  3 . 5 -  3 . 8 -  3 . 0
T r a v e 1 4 . 0 4 . 0 4 . 2
O v e r s e a s  A i d  ( U K )
00 9 . 0 ^ # « «
O t h e r  A i d  ( C a n a d a  a n d  U N D P ) 1 . 5 2 . 8 3 . 0
R e m i t t a n c e  s 3 . 6 3 . 4 *> * •
O t h e r 0 . 8 0 . 9 • » «
B A L A N C E  ON G O O D S  A N D  S E R V I C E S -  4 . 5 r - 1 2 . 2 r • « •
C A P I T A L  A C C O U N T
O f f i c i a l  L o a n s  ( n e t ) 6 . 0 4 . 8 ^ / • * •
P r i v a t e  c a p i t a l  i n f l o w s 1 0 . o e . . * • • •
T o t a l  C a p i t a l  A c c o u n t 1 6 . 0 e 4 . 8 - 2 / • • •
E r r o r s  a n d  O m i s s i o n s * • • • • •
S u r p l u s  ( + )  o r  D e f i c i t  ( - ) 7 . 7 e • • •
l/ I n c l u d e  B r i t i s h  M i l i t a r y  a i d .
2 /  D a t a  f o r  U K  a n d  C a n a d a  D e v e l o p m e n t  a n d  o t h e r  a i d  s c h e m e s .  
3/  D a t a  o n  l o a n  r e c e i p t s .
S o u r c e  ; D a t a  e x t r a c t e d  f r o m  E c o n o m i c  S u r v e y ,  1 9 7 3 »  E s t i m a t e s  o f  R e v e n u e  
a n d  E x p e n d i t u r e  f o r  t h e  y e a r  1 9 7 6 ,  G o v e r n m e n t  o f  B e l i z e ;  a n d  
d a t a  s u p p l i e d  C E P A L .
P A R T  V  
G R E N A D A  C O U N T R Y  N O T E S

E C O N O M IC  S U R V E Y  1 9 7 7
G R E N A D A
( E a s t  C a r i b b e a n  d o l l a r s  u s e d  t h r o u g h o u t )
O f f i c i a l  n a t i o n a l  i n c o m e  e s t i m a t e s  a r e  n o t  a v a i l a b l e  
a f t e r  1 9 7 5 *  I u  1 9 7 5  G D P  a t  c u r r e n t  f a c t o r  c o s t  w a s  p u t  a t  
a p p r o x i m a t e l y  $ 8 0  m i l l i o n .  R o u g h  e s t i m a t e s  o f  G D P  f o r  1 9 7 6  
p u t  t h e  f i g u r e  a t  a b o u t  $ 9 3  m i l l i o n .  T h i s  r e p r e s e n t e d  a n  
e x p a n s i o n a r y  r a t e  o f  a b o u t  1 5  p e r  c e n t  t o  1 6  p e r  c e n t .  
P r e l i m i n a r y  p r o j e c t i o n s  o f  G D P  f o r  1 9 7 7  i s  t e n t a t i v e l y  
e x p e c t e d  t o  s h o w  a  7  p e r  c e n t  t o  1 0  p e r  c e n t  g r o w t h .
O f f i c i a l  p r i c e  d e f l a t o r s  a r e  u n a v a i l a b l e .  H o w e v e r ,  
r o u g h  i n d i c a t o r s  d o  n o t  r e f l e c t  a n y  s i g n i f i c a n t  r e a l  g r o w t h  
i n  t h e  e c o n o m y  d u r i n g  1 9 7 7 -  F i r m  d a t a  o n  r e t a i l  p r i c e s ,  
t o o ,  a r e  n o t  a v a i l a b l e ,  h o w e v e r ,  r e t a i l  p r i c e  i n c r e a s e s  
h a v e  b e e n  v a r i o u s l y  e s t i m a t e d ,  u n o f f i c i a l l y  a t  a b o u t  1 8  
p e r  c e n t  i n  1 9 7 6 ,  a n d  1 1  p e r  c e n t  t o  1 4  p e r  c e n t  i n  1 9 7 7 .
T h e  A g r i c u l t u r a l  S e c t o r  w h i c h  n o r m a l l y  p r o v i d e d  m u c h  
o f  t h e  s t i m u l u s  f o r  g r o w t h  i n  t h e  o v e r a l l  e c o n o m y ,  s h o w e d  
r e d u c e d  m o m e n t u m  d u r i n g  1 9 7 7 .  G r o w t h  i n  t h a t  s e c t o r  w a s  
s l o w  p r i n c i p a l l y  b e c a u s e  o f  s u b s t a n t i a l  s h o r t f a l l s  i n  
v o l u m e  o f  o u t p u t  o f  s o m e  c r o p s .  C o n s t r u c t i o n  a n d  m a n u ­
f a c t u r i n g  a c t i v i t i e s  w e r e  s l u g g i s h ;  h o w e v e r ,  t o u r i s m ,  
t h o u g h  s m a l l  i n  i t s  c o n t r i b u t i o n  t o  t o t a l  G D P ,  c o n t i n u e d  
i t s  r e c o v e r y  f o l l o w i n g  i t s  s e t b a c k  d u r i n g  1 9 7 3  a n d  1 9 7 4 .
P r o v i s i o n a l  d a t a  o n  e x t e r n a l  m e r c h a n d i s e  t r a n s a c t i o n s  
r e v e a l e d  s o m e  g r o w t h ,  b u t  t h e  c o u n t r y ' s  b a l a n c e  o f  p a y m e n t s  
p o s i t i o n  i s  e s t i m a t e d  t o  h a v e  d e t e r i o r a t e d  i n  1 9 7 7 «  T h i s  
s i t u a t i o n  i s  a  r e v e r s a l  o f  t h e  i m p r o v e m e n t  t r e n d  d u r i n g  
1 9 7 6 ,  E x p o r t s  f o r  1 9 7 7  r e a c h e d  $ 3 8 . 4  m i l l i o n ,  o r  a n  
e q u i v a l e n t  o f  13  p e r  c e n t  g r o w t h ,  b u t  i m p o r t s  g r e w  m o r e  
r a p i d l y  t o  r e a c h  a l m o s t  $ 8 5  m i l l i o n .  T h i s  r e f l e c t e d  a n
_ 2  -
i n c r e a s e  i n  t h e  o r d e r  o f  2 8  p e r  c e n t .  T h i s  s i t u a t i o n  r e s u l t e d  
i n  a h i g h e r  t r a d e  d e f i c i t  t h a n  w a s  e x p e r i e n c e d  i n  1 9 7 6 .  I t  
m u s t  h e  m e n t i o n e d ,  t h a t  a l t h o u g h  p r i c e s  w e r e  g e n e r a l l y  h i g h e r  
d u r i n g  1 9 7 7 ,  v o l u m e s  o f  e x p o r t  c o m m o d i t i e s  f l u c t u a t e d ,  a n d  i n  
f a c t ,  s u b s t a n t i a l  d e c r e a s e s  w e r e  r e c o r d e d  f o r  s o m e  i m p o r t a n t  
c o m m o d i t i e s ,
T h e  m o s t  s i n g u l a r  d e v e l o p m e n t  i n  1 9 7 7  m u s t  b e  t h e  p r o ­
j e c t e d  s u r p l u s  o f  a b o u t  $ 2  m i l l i o n  o n  G o v e r n m e n t  c u r r e n t  
a c c o u n t .  T h i s  e x p e c t a t i o n  i s  b a s e d  p r i m a r i l y  o n  a d j u s t m e n t s  
i n  c o l l e c t i o n  s y s t e m s ,  n e w  t a x  m e a s u r e s ,  h i g h e r  i m p o r t  d u t i e s ,  
b u d g e t a r y  c o n t r o l  m e a s u r e s  a n d  a  g e n e r a l  i n c r e a s e  i n  e c o n o m i c  
a c t i v i t y .
T h e  A g r i c u l t u r e ,  L i v e s t o c k ,  F o r e s t r y  a n d  F i s h i n g  S e c t o r
O v e r a l l  p e r f o r m a n c e  i n  t h e  A g r i c u l t u r e ,  L i v e s t o c k ,  F o r e s t r y  
a n d  F i s h i n g  S e c t o r  w a s  l e s s  s a t i s f a c t o r y  i n  1 9 7 7 .  T h e  d y n a m i c  
o f  t h e  p r e v i o u s  y e a r  w a s  n o t  s u s t a i n e d  t h r o u g h  1 9 7 7 «  H o w e v e r ,  
t h e  s e c t o r  r e m a i n e d  t h e  m a i n s t a y  o f  t h e  e c o n o m y  i n  t e r m s  o f  i t s  
p o t e n t i a l  t o  e a r n  f o r e i g n  e x c h a n g e  a n d  i t s  a b s o r p t i v e  e m p l o y m e n t  
c a p a c i t y  a n d  c o n s e q u e n t l y  i t s  a b i l i t y  t o  g e n e r a t e  i n c o m e .
T h e  l a t e s t  o f f i c i a l  e s t i m a t e s  o f  A g r i c u l t u r e  G r o s s  D o m e s t i c  
P r o d u c t  i n  c u r r e n t  p r i c e s  w a s  p u t  a t  a p p r o x i m a t e l y  $ 2 3  m i l l i o n  
i n  1 9 7 5 .  H o w e v e r ,  i n  1 9 7 7 ,  p r e l i m i n a r y  d a t a  o n  t h e  m a j o r  d e t e r ­
m i n a n t s  o f  G D P  i n  t h e  s e c t o r  w o u l d  i n d i c a t e  a  f i g u r e  o f  a b o u t  
$ 2 7 . ^  m i l l i o n .  T h i s  r e f l e c t s  l i t t l e  o r  n o  r e a l  i m p r o v e m e n t  o n  
t h e  p r e v i o u s  y e a r ' s  i n d i c a t e d  f i g u r e  o f  a b o u t  $ 2 7  m i l l i o n .
U n l i k e  1 9 7 6 ,  w h e n  t h e  c o u n t r y ' s  e x p o r t  a g r i c u l t u r e  s u b - s e c t o r  
e x p e r i e n c e d  b o u y a n t  o u t p u t s ,  i n  1 9 7 7 ,  p r o d u c t i o n  i n  t w o  m a j o r  
e x p o r t  c o m m o d i t i e s  d r o p p e d  t o o  l o w  t o  b e  c o m p e n s a t e d  b y  g e n e r ­
a l l y  h i g h e r  p r i c e s .
I n  t h e  c u r r e n t  p e r i o d ,  p r e l i m i n a r y  p r o d u c t i o n  d a t a  s h o w e d  
d e c r e a s e s  o f  23  p e r  c e n t  a n d  6  p e r  c e n t  f o r  c o c o a  b e a n s  a n d  
b a n a n a s  r e s p e c t i v e l y .  I n  t h e  p r e v i o u s  y e a r ,  t h e  s a m e  c o m m o d i ­
t i e s  g r e w  by 1 3  p e r  c e n t  a n d  1 9  p e r  c e n t  r e s p e c t i v e l y .  I n  f a c t
- 3 -
1 9 7 7  o u t p u t  o f  c o c o a  b e a n s  w a s  o n l y  8 6 . 5  p e r  c e n t  o f  t h e  
l e v e l  o f  p r o d u c t i o n  i n  1 9 7 5 «  H i g h e r  p r o d u c t i o n  t a r g e t s  
c o u l d  n o t  h a v e  b e e n  r e a l i z e d  p a r t l y  b e c a u s e  o f  a d v e r s e  
w e a t h e r  c o n d i t i o n s  a n d  m a n a g e r i a l  p r o b l e m s .  On t h e  
o t h e r  h a n d ,  n u t m e g s  r e g i s t e r e d  a  2 . 3  p e r  c e n t  i n c r e a s e .  
T h i s  r e p r e s e n t e d  a  c o n s i d e r a b l y  s l o w e r  r a t e  o f  e x p a n s i o n  
t h a n  i n  t h e  p r e v i o u s  y e a r .  H o w e v e r ,  t h e  1 9 7 7  l e v e l  o f  
n u t m e g s  p r o d u c t i o n  w a s  t h e  h i g h e s t  a t t a i n e d .  S i n c e  
1 9 7 1 »  a n d  t h i s  i s  t r u e  a l s o  f o r  t h e  v o l u m e  o f  m a c e  p r o ­
d u c e d  -  n u t m e g s  a n d  m a c e  b e i n g  j o i n t  p r o d u c t s .
T a b l e  1
G r o w t h  R a t e  i n  P r o d u c t i o n  o f  
P r i n c i p a l  A g r i c u l t u r a l  C o m m o d i t i e s  
( P e r c e n t a g e )
P r i n c  i p a l  
C o m m o d i t i e  s 1 9 7 3 - 1 9 7 4
--------------¡ 7 * "
1 9 7 4 - 1 9 7 5
--------- 5 7 - ----------------- 5 ^ ------
1 9 7 5 - 1 9 7 6  1 9 7 6 - 1 9 7 7 P
N u t m e g s 1 9 . 4 - 8.2 3 1 .  l r 2 . t y *
M a c e 32.0 - 5 2 . 3 1 3 5 . I r
C o c o a  b e a n s - 1 1 . 1 1.2 1 2 . 8 r - 2  f  £ «
B a n a n a s - 2 0 . 1 5 3 »  0 1 8 . 8 - 6 . 0
C o p r a - 7 8 . 3 5 1 . 1 5 . 7 r 2 7 . 8
S u g a r  c a n e - 3 9 . 8 1 0 6 . 4 7 4 . 0 3 5 . 0
/




S o u r c e  : D e r i v e d  f r o m  T a b l e  -fV i n  t h e
S t a t i s t i c a l  A p p e n d i x .
T h e  d o m e s t i c  a g r i c u l t u r e  s u b - s e c t o r  l a c k e d  t h e  t h r u s t  
o f  t h e  p r e v i o u s  y e a r .  A l t h o u g h  v o l u m e  o f  o u t p u t  i n  s o m e  
c o m m o d i t i e s  i n c r e a s e d ,  t h e  o v e r a l l  l e v e l  w a s  l o w e r  i n  1 9 7 7  
t h a n  i n  1 9 7 6 .  P r o v i s i o n a l  d a t a  o n  s o m e  i m p o r t a n t  r o o t -  
c r o p s ,  f r u i t s  a n d  v e g e t a b l e s  r e a c h i n g  t h e  d o m e s t i c  m a r k e t s  
s h o w  d r a m a t i c  d e c r e a s e s .  C o p r a  p r o d u c t i o n  e x p a n d e d  f o r  t h e
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t h i r d  s u c c e s s i v e  y e a r ,  b u t  t h e  v o l u m e  o f  o u t p u t  r e m a i n e d  r e l a ­
t i v e l y  s m a l l  a n d  w a s  s t i l l  b e l o w  t h e  d e s i r e d  l e v e l .  T h e  r a t e  
o f  i n c r e a s e  i n  t h e  v o l u m e  o f  s u g a r - c a n e  r e a p e d  s l a c k e n e d  b u t  
w a s  s t i l l  s u b s t a n t i a l  i n  1 9 7 7 »  A t a r g e t  o f  2 3 » 0 0 O  t o n s  o f  
s u g a r - c a n e  i s  p r o j e c t e d  f o r  1 9 7 8 . .
P r i c e s  f o r  a g r i c u l t u r a l  c o m m o d i t i e s  o n  t h e  l o c a l  a n d  
e x t e r n a l  m a r k e t s  w e r e  g e n e r a l l y  h i g h e r  m  1 9 7 7 »  T h e r e  w e r e  
i n c r e a s e s  i n  t h e  a v e r a g e  e x p o r t  u n i t  v a l u e  f o r  e a c h  o f  t h e  
c o u n t r y ' s  f o u r  p r i n c i p a l  i t e m s .  W i t h  r e s p e c t  t o  d o m e s t i c a l l y  
c o n s u m e d  c o m m o d i t i e s ,  p r i c e s  r o s e  p a r t l y  o n  a c c o u n t  o f  s h o r t ­
f a l l  i n  s u p p l i e s .
I t  m u s t  b e  m a i n t a i n e d ,  t h a t  t h e  i m p l e m e n t a t i o n  o f  t h e  
a g r i c u l t u r a l  p r o g r a m m e s  f o r  n o n - t r a d i t i o n a l  v e g e t a b l e s  a n d  
r o o t - c r o p s  h a d  n o t  p r o g r e s s e d  i n  a c c o r d a n c e  w i t h  e x p e c t a t i o n s .  
A l t h o u g h  v a r i e t i e s  o f  p l a n t i n g  m a t e r i a l s  h a v e  b e e n  t e s t e d  a n d  
s e l e c t e d ,  t h e  p r o j e c t  i s  s a d d l e d  w i t h  v a r i o u s  f i n a n c i a l  a n d  
m a n a g e r i a l  p r o b l e m s .  T h i s  p r o g r a m m e  w a s  e x p e c t e d  t o  b e  a n  
i n t e g r a l  a s p e c t  o f  t h e  o v e r a l l  d i v e r s i f i c a t i o n  d r i v e  i n  t h e  
c o u n t r y ' s  d e v e l o p m e n t .
T o u r i s m
S i n c e  t h e  p e r i o d  o f  s o c i a l  u n r e s t  i n  1 9 7 3 - 1 9 7 4 ,  G r e n a d a ' s  
t o u r i s m  s e c t o r  h a s  b e e n  r e c o v e r i n g  s t e a d i l y .  O f f i c i a l  e s t i m a t e s  
o f  T o u r i s m  s e c t o r  G D P  f o r  1 9 7 5  w a s  a p p r o x i m a t e l y  E C $ 1 . 9  m i l l i o n ,  
c o m p a r e d  w i t h  $ 1 , 7  m i l l i o n  a n d  $ 1 » 3  m i l l i o n  i n  1 9 7 3  a n d  1 9 7 ^ * »  
r e s p e c t i v e l y .  T h e  c r u d e  e s t i m a t e  f o r  1 9 7 b  w a s  a b o u t  $ 2 , 3  
m i l l i o n .  T h e  f i g u r e  f o r  1 9 7 7  s h o u l d  b e  c l o s e  t o  $ 3 - 1  m i l l i o n .  
U s i n g  1 9 7 3  a s  t h e  b a s e  ( 1 9 7 3  =  1 0 0 ) ,  t h e  n u m b e r  o f  t o u r i s t  
v i s i t o r s ,  e x c l u d i n g  c r u i s e  p a s s e n g e r s ,  w a s  p r e l i m i n a r i l y  p u t  a t  
8 5 » 2  i n  1 9 7 7  a s  c o m p a r e d  w i t h  7 3 » 3  i n  t h e  p r e v i o u s  y e a r .  H o w e v e r ,  
t h i s  i s  s t i l l  o n l y  7 5 . 2  p e r  c e n t  o f  t h e  1 9 7 2  l e v e l ,  t h e  p e r i o d  
w h e n  t o u r i s t  t r a f f i c  t o  G r e n a d a  r e a c h e d  i t s  p e a k .
I t  i s  e v i d e n t  t o o  t h e r e  i s  s o m e  c h a n g e  i n  t h e  s t r u c t u r e  
o f  t h e  t r a f f i c ,  r e f l e c t e d  i n  a  1 6 , 2  p e r  c e n t  g r o w t h  i n  1 9 7 7  
i n  s t o p - o v e r  v i s i t o r s ,  w h i l e  t h e  p r o v i s i o n a l  d a t a  o n  c r u i s e  
p a s s e n g e r s  d u r i n g  t h e  f i r s t  n i n e  m o n t h s  o f  1 9 7 7  i n d i c a t e d  
o n l y  a  m o d e r a t e  i n c r e a s e .
O f f i c i a l  e s t i m a t e s  o f  e x p e n d i t u r e  o f  v i s i t o r s  f o r  1 9 7 7  
s h o w '  a n  i n c r e a s e  t o  $ 1 9 . 4  m i l l i o n  f r o m  $ 16 .6  m i l l i o n  i n  t h e  
p r e v i o u s  y e a r ,  w h i c h  w o u l d  i n  l a r g e  p a r t  b e  a t t r i b u t a b l e  t o  
t h e  i n c r e a s e  i n  v o l u m e  o f  v i s i t o r s  a n d  a n  i n c r e a s e  i n  t h e  
l e n g t h  o f  s t a y .  T h e s e  f i g u r e s  h o w e v e r  m a y  w e l l  b e  u n d e r ­
s t a t e d  a s  t h e y  a r e  b a s e d  o n  o u t - d a t e d  e s t i m a t o r s  o f  t h e  
e a r l y  1 9 6 0 ' s ,
T a b l e  2 
S e l e c t e d  T o u r i s t  S t a t i s t i c s
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] 9 7 4 1 9 7 5 1 9 7 6 p 1 9 7 7 P
Stop-over visitors 1 4 , 7 2 3 2 1 , 0 5 9 2 4 , 5 5 1 2 8 , 5 3 6
7 8 , 3 8 2 ^Cruise-ship visitors 5 7 , 6 4 4 8 5 , 4 6 0 1 0 6 , 8 8 2
Number of cruise- 
ship calls 1 1 7 1 5 3 1 8 7 1 3 8 ^ /
Average length of stay of 
stop-overvisitors (days) 1 7 . 3 3 1 3 . 5 1 2 . 1 1 4 . 4
Number of yacht calls 9 6 8 1 , 2 5 8 1 , 4 3 6 * • •
Number of hotel and guest 
house beds 1 , 8 0 0 1 , 8 0 0 1 , 8 0 0 1 , 5 0 0 ^
Estimated visitors' 
expenditure ($’000) 12,620 1 5 , 5 9 9 1 6 , 5 9 8 1 9 , 4 1 6
1J  D a t a  f o r  J a n u a r y - S e p t e m b e r  1 9 7 7 .
2J T h e  d e c r e a s e  i n  1 9 7 7  c o m p a r e d  w i t h  1 9 7 6  i s  a  r e s u l t  
o f  t h e  o c c u p a t i o n  o f  s o m e  r o o m s  i n  c e r t a i n  e s t a b l i s h m e n t s  b y  
m e d i c a l  s t u d e n t s  f r o m  t h e  U n i v e r s i t y  o f  S t .  G e o r g e ’ s .
S o u r c e  : D a t a  s u p p l i e d  b y  t h e  G r e n a d a  T o u r i s t
B o a r d .
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L o w  o c c u p a n c y  r a t e  c o n t i n u e s  t o  b e  a  s e r i o u s  p r o b l e m  f a c i n g  
t h e  G r e n a d a  T o u r i s t  s e c t o r .  T h e  a v e r a g e  o c c u p a n c y  r a t e  f o r  
s u m m e r  a n d  w i n t e r  s e a s o n s  f o r  1 9 7 6  w a s  a b o u t  2 0  p e r  c e n t  a n d  4 0  
p e r  c e n t  r e s p e c t i v e l y ,  f o r  a l l  m e m b e r  h o t e l s  o f  t h e  G r e n a d a  
H o t e l  Association. A s i g n i f i c a n t  i m p r o v e m e n t  i s  e x p e c t e d  f o r  
1 9 7 7  c o n s i d e r i n g  b o t h  t h e  i n c r e a s e  i n  t h e  n u m b e r  o f  s t o p - o v e r  
v i s i t o r s  a n d  t h e i r  l o n g e r  l e n g t h  o f  s t a y .  I n  a d d i t i o n ,  t h e r e  w a s  
a  r e d u c t i o n  i n  t h e  e x c e s s  r o o m  a n d  b e d  c a p a c i t y  w i t h  t h e  a l l o c a ­
t i o n  o f  t h r e e  h u n d r e d  h o t e l  b e d s  f o r  m e d i c a l  s t u d e n t s  a t  t h e  
U n i v e r s i t y  o f  S t .  G e o r g e ' s .
S i n c e  1 9 7 4 ,  t h e  n u m b e r  o f  C a r i b b e a n  v i s i t o r s  t o  G r e n a d a  h a s  
a n n u a l l y  e x c e e d e d  t h o s e  f r o m  t h e  U . S . A . ,  t h e  m o s t  i m p o r t a n t  e x t r a -  
r e g i o n a l  m a r k e t .  D u r i n g  1 9 7 7  t h e  p e r c e n t a g e  s h a r e  o f  C a r i b b e a n  
v i s i t o r s  d r o p p e d  t o  2 8 . 3  p e r  c e n t  f r o m  3 2 . 7  p e r  c e n t  i n  t h e  
p r e v i o u s  y e a r .  B u t ,  a l t h o u g h  t h i s  c a t e g o r y  o f  t o u r i s t  v i s i t o r s  
r e m a i n s  t h e  d o m i n a n t  s h a r e ,  i n  t e r m s  o f  v i s i t o r s '  s p e n d i n g  p o w e r ,  
e x t r a - r e g i o n a l  v i s i t o r s  p a r t i c u l a r l y  t h o s e  f r o m  t h e  U . S . A . ,  b y  
v i r t u e  o f  t h e i r  h i g h e r  p e r  c a p i t a  i n c o m e  w o u l d  s e e m  t o  h a v e  a  
g r e a t e r  i m p a c t  o n  t o u r i s m  a c t i v i t y  i n  G r e n a d a .
S t o p - o v e r  v i s i t o r s  f r o m  t h e  U . S . A .  g r e w  s u b s t a n t i a l l y  f a s t e r  
i n  1 9 7 7  t o  r e g i s t e r  a  31 p e r  c e n t  i n c r e a s e  c o n t r a s t e d  w i t h  j u s t  
o v e r  1 0  p e r  c e n t  i n c r e a s e  i n  1 9 7 6 .  T h e  U S A ' s  s h a r e  o f  t o t a l  
s t o p - o v e r  v i s i t o r s  r e a c h e d  2 8  p e r  c e n t ,  w h i l e  t h e  p e r c e n t a g e  
s h a r e  o f  v i s i t o r s  f r o m  C a n a d a  d r o p p e d  s l i g h t l y  n o t w i t h s t a n d i n g  a  
1 1 . 7  p e r  c e n t  g r o w t h  i n  a b s o l u t e  n u m b e r s .  I n d i c a t i o n s  a r e  t h a t  
G r e n a d a ' s  t o u r i s t  p r o m o t i o n  p r o g r a m m e  i s  r e a c h i n g  n o n - t r a d i t i o n a l  
t o u r i s t  m a r k e t s .  F o r  e x a m p l e ,  m o r e  a n d  m o r e  s t o p - o v e r  v i s i t o r s  
f r o m  W e s t  G e r m a n y  a r e  s e l e c t i n g  G r e n a d a  a s  a  t o u r i s t  r e s o r t .
D u r i n g  1 9 7 7  t h e  n u m b e r  o f  W e s t  G e r m a n s  v i s i t i n g  G r e n a d a  a c c o u n t e d  
f o r  a p p r o x i m a t e l y  8 . 6  p e r  c e n t  o f  t o t a l  s t o p - o v e r  v i s i t o r s ;  w h i l e  
v i s i t o r s  f r o m  U . K . ,  a  t r a d i t i o n a l  m a r k e t  d e c l i n e d  t o  1 0 . 6  p e r  c e n t .  
R e c o g n i z i n g  t h e  n e e d  t o  b r o a d e n  t h e  e x i s t i n g  G r e n a d a  T o u r i s t  
i n d u s t r y  w h i c h  i s  m o s t l y  c o n c e n t r a t e d  i n  t h e  S o u t h - w e s t e r n  s e c t i o n  
o f  t h e  c o u n t r y ,  t h e  G r e n a d a  T o u r i s t  A u t h o r i t y  w i t h  f o r e i g n  a s s i s t ­
a n c e  u n d e r t o o k  a n  i n v e n t o r y  o f  h i s t o r i c  s i t e s .  T h e  u n d e r l y i n g
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o b j e c t i v e  o f  t h e  e x e r c i s e  i s  t o  m a k e  t h e  c o u n t r y - s i d e  a n d  
h i s t o r i c  s i t e s  a t t r a c t i v e  t o  t o u r i s t  v i s i t o r s .
THE MANUFACTURING SECTOR
A l t h o u g h  t h e  n e e d  t o  d i v e r s i f y  t h e  b a s e  o f  t h e  m a n u ­
f a c t u r i n g  s e c t o r  i s  r e c o g n i z e d ,  t h e  e s t a b l i s h m e n t  o f  n e w  
i n d u s t r i e s  h a s  b e e n  p r o c e e d i n g  s o m e w h a t  s l o w l y .  N u m e r o u s  
f a c t o r s  h a v e  m i l i t a t e d  a g a i n s t  r a p i d  i n d u s t r y  e x p a n s i o n  
i n c l u d i n g  t h e  l a c k  o f  m i n e r a l  r e s o u r c e s  t o  e x p l o i t  
c o m m e r c i a l l y ,  t h e  s m a l l n e s s  o f  t h e  d o m e s t i c  m a r k e t ,  t h e  
u n a v a i l a b i l i t y  o f  a d e q u a t e  i n d i g e n o u s  i n v e s t m e n t  c a p i t a l ,  
s c a r c i t y  o f  e n t r e p r e n e u r i a l  a n d  m a n a g e r i a l  s k i l l ,  t h e  
r e l a t i v e l y  p o o r  i n f r a s t r u c t u r a l  d e v e l o p m e n t ,  a n d  s o c i o ­
p o l i t i c a l  s t r e s s e s .
T h e  r e s u l t  i s  t h a t  t h e  m a n u f a c t u r i n g  s e c t o r  c o n t i n u e s  
t o  b e  r e l a t i v e l y  s m a l l ;  i n  t e r m s  o f  G D P  a t  c u r r e n t  f a c t o r  
c o s t  i t  w a s  e s t i m a t e d  a t  a b o u t  $ 3 * 6  m i l l i o n  i n  1 9 7 5 «
B a s e d  o n  g e n e r a l l y  h i g h e r  v o l u m e  o f  o u t p u t  i n  m o s t  i n d u s ­
t r i e s  d u r i n g  1 9 7 6 ,  a n  i n c r e a s e  i n  m a n u f a c t u r i n g  G D P  w a s  p r o ­
j e c t e d ;  b u t  s i m i l a r  d a t a  f o r  1 9 7 7 » d o  n o t  s u g g e s t  a n y  i m ­
p r o v e m e n t  a b o v e  t h e  l e v e l  o f  1 9 7 6 .
T h e  p e r f o r m a n c e  o f  t h e  s u g a r  s u b - s e c t o r  w a s  p e r h a p s  
t h e  m o s t  s i g n i f i c a n t ,  a s  o u t p u t  o f  s u g a r  g r e w  f r o m  8 . 1  t o n s  
i n  1 9 7 6  t o  a b o u t  5 1 3  t o n s  i n  1 9 7 7 ;  a n d  a  t w o - f o l d  i n c r e a s e  
i s  p r o j e c t e d  f o r  1 9 7 8 .  D a t a  o n  o u t p u t  o f  s y r u p  a n d  m o l a s s e s  
f o r  r u m  p r o d u c t i o n  f o r  1 9 7 7  a r e  u n a v a i l a b l e ,  h o w e v e r  
i n c r e a s e s  w e r e  e x p e c t e d  i n  t h e  l e v e l  o f  o u t p u t  o f  t h e s e  
c o m m o d i t i e s .  T h e  v o l u m e  o f  b e e r  a n d  m a l t  o u t p u t  i m p r o v e d  
f o r  t h e  t h i r d  s u c c e s s i v e  y e a r .  On t h e  o t h e r  h a n d ,  t h e r e  
w e r e  s i z e a b l e  d e c r e a s e s  i n  t h e  o t h e r  t r a d i t i o n a l  c o m m o d i t i e s .
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T a b l e  3
P e r c e n t a g e  C h a n g e s  i n  V o l u m e  o f  
O u t p u t  o f  S e l e c t e d  M a n u f a c t u r e d  G o o d s
1 9 7 3 -
1 9 7 4
1 9 7 4 -
1 9 7 5
1 9 7 5 -
1 9 7 6
1 9 7 6 -
1 9 7 7
M a  1 1 - 4 0 . 9 3 5 2 . 7 1 0 2 . 0 1 9 . 1
R u m 4 7 . 5 9 . 5 5 . 3 - 7 . 8
B e e r - 5 1 . 8 8 8 . 1 5 2 . 9 8 4 . 4
C i g a r e t t e s - 1 3 . 8 1 5 . 8 - 4 . 5 - 19.6
E d i b l e  O i l - 7 1 . 7 5 3 . 3 8 2 . 4 - 2 4 . 8
C o c o n u t  m e a l - 7 2 . 7 1 2 6 . 1 4 8 . 0 - 2 1 . 3
L a u n d r y  s o a p - 7 4 . 1 - 2 3 . 9 1 0 8 . 5 - 2 4 . 2
S o u r c e ; D e r i v e d  f r o m  T a b l e  V  i n  t h e  
S t a t i s t i c a l  A p p e n d i x .
T w o  n e w  m a n u f a c t u r i n g  e n t e r p r i s e s  n a m e l y  a  t y r e  r e c a p p i n g  
a n d  r e t r e a d i n g  f a c t o r y  a n d  a  n e w  f o a m  r u b b e r  f a c t o r y  b e g a n  
o p e r a t i o n s  d u r i n g  1 9 7 7 «  A l t h o u g h  t h e i r  c a p a c i t i e s  a r e  r e l a t i v e ­
l y  s m a l l ,  t h e i r  s u c c e s s f u l  o p e r a t i o n s  w i l l  s u r e l y  b o o s t  t h e  
s e c t o r ' s  p e r f o r m a n c e ,  a n d  p r o v i d e  l i n k a g e s  t o  o t h e r  s u b - s e c t o r s .  
A l s o ,  d u r i n g  t h e  y e a r ,  c o n c e s s i o n s  w e r e  g r a n t e d  f o r  a s s e m b l y  o f  
e l e c t r i c a l  e q u i p m e n t  i n c l u d i n g  t r a n s i s t o r  r a d i o s ,  t e l e v i s i o n  
s e t s ,  e l e c t r i c a l  f a n s ,  a n d  r a d i a t o r s  f o r  m o t o r  v e h i c l e s .  T h e s e  
a c t i v i t i e s  s h o u l d  c o m e  o n  s t r e a m  d u r i n g  1 9 7 8 .
C o n s t r u c t i o n
O f f i c i a l  e s t i m a t e s  o f  c o n s t r u c t i o n  s e c t o r  G D P ,  a t  c u r r e n t  
f a c t o r  c o s t  f r o m  1 9 7 0  t o  1 9 7 4  r e f l e c t  a c o n s i d e r a b l e  d e c l i n e  i n  
c o n s t r u c t i o n  a c t i v i t y  s i n c e  1 9 7 0 .  I n  1 9 7 5 ,  c o n s t r u c t i o n  G D P  
r e g i s t e r e d  a  s t r o n g  r e s u r g e n c e  t o  r e a c h  $ 5 . 7  m i l l i o n ,  a n d  
a c t i v i t y  i n  t h e  s e c t o r  i m p r o v e d  f u r t h e r  d u r i n g  1 9 7 6 ;  b u t  a 
d e c l i n e  i s  e x p e c t e d  f o r  1 9 7 7 -  M o s t  i n d i c a t o r s  p o i n t e d  t o  a  
d o w n t u r n  i n  t h e  l e v e l  o f  a c t i v i t y  d u r i n g  1 9 7 7 *
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G o v e r n m e n t  c o n s t r u c t i o n  a c t i v i t y ,  w h i c h  a c t s  a s  t h e  
l e a d e r  f o r  o v e r a l l  c o n s t r u c t i o n  a c t i v i t y  i n  t h e  c o u n t r y ,  
w a s  a t  a  l o w e r  l e v e l  d u r i n g  1 9 7 7 *  T h e r e  w a s  a  l o w e r  t r e n d  
i n  r e c u r r e n t  a n d  c a p i t a l  e x p e n d i t u r e  w i t h  r e s p e c t  t o  t h e  
a m o u n t s  a l l o c a t e d  t o  p u b l i c  c o n s t r u c t i o n  d u r i n g  t h e  f i r s t  
t e n  m o n t h s  o f  1 9 7 7  c o m p a r e d  w i t h  t h e  s a m e  p e r i o d  o f  1 9 7 6 ,  
w h i c h  r e f l e c t s  p u b l i c  s e c t o r  f i n a n c i a l  s t r i n g e n c i e s  t h a t  
p r e v e n t  i m p l e m e n t a t i o n  o f  s e v e r a l  m a i n t e n a n c e  p r o g r a m m e s  
o r  t h e  s t i m u l a t i o n  o f  s u b s t a n t i a l  n e w  c o n s t r u c t i o n  
a c t  i v i t y .
T a b l e  4
A n n u a l  E x p e n d i t u r e  o n  R o a d M a i n t e n a n c e
( E C $ 1 0 0 0 )
1 9 7 5 1 9 7 6 1 9 7 7
B u d g e t  e s t i m a t e 5 0 0 9 8 0 1 , 5 3 0
A c t u a l  E x p e n d i t u r e 9 9 0 1 , 3 6 0 * « •
S o u r c e  : M i n i s t r y  o f  F i n a n c e .
T h i s  s e c t o r  s u f f e r e d  a  s e r i o u s  s e t b a c k  i n  1 9 7 7 ,  w h e n  
t h e  C a r i b b e a n  D e v e l o p m e n t  B a n k ,  t h e  f i n a n c e r  o f  t h e  3 0 - m i l e  
f e e d e r  r o a d  p r o g r a m m e  f o r  t h e  p e r i o d  1 9 7 5 - 1 9 7 7  t e m p o r a r i l y  
h a l t e d  t h e  p r o j e c t  a t  t h e  e n d  o f  1 9 7 6 .  B y  t h e  e n d  o f  1 9 7 6  
o n l y  6 . 8  m i l e s  o f  t h e  p r o j e c t e d  3 0 - m i l e  f e e d e r  r o a d s  w e r e  
c o m p l e t e d  a t  a  c o s t  o f  a l m o s t  5 0  p e r  c e n t  o f  t h e  $ 3  m i l l i o n  
a l l o c a t e d  f o r  t h e  p r o j e c t .  T h e  p r o j e c t  f a c e d  n u m e r o u s  
p r o b l e m s  i n c l u d i n g  t r a n s p o r t a t i o n  a n d  m a n a g e m e n t .  H o w e v e r ,  
s a t i s f a c t o r y  a r r a n g e m e n t s  h a v e  b e e n  c o m p l e t e d  f o r  t h e  
r e s u m p t i o n  o f  t h e  f e e d e r  r o a d  d e v e l o p m e n t  p r o g r a m m e  d u r i n g  
1 9 7 8 .  O t h e r  a s s i s t a n c e  c a m e  f r o m  t h e  B r i t i s h  D e v e l o p m e n t  
D i v i s i o n  i n  t h e  C a r i b b e a n .  T h e i r  c o n t r i b u t i o n  w a s  d i r e c t e d  
m o s t l y  t o  i m p r o v e m e n t  t o  r e t a i n i n g  w a l l s  a n d  r e p a i r s  t o  
b r i d g e s .
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Other initiatives are in the way of seeking commitment of 
foreign agencies to assist in the financing of projects consist­
ing of airport works and other infrastructural development in­
cluding sewerage disposal improvement in the South-western 
section of the country.
Private construction remained relatively slow during 1 9 7 7 »  
Since the setback in the hotel industry in the early 1 9 7 0 ’ s, 
economic activity in the private sector has been restricted to 
slow growth in construction of dwelling houses and rehabilitation
of existing buildings.
Grenada presently imports most construction materials in­
cluding cement, bricks and blocks, metal manufactures and 
fittings; local inputs include small quantities of lumber, 
wood, sand and stone. The need to reduce the high import 
content of the sector is recognized. One possible strategy 
seems to be the development of small size plants to produce 
bricks and blocks, tiles and other products that can be used 
in other sectors also.
OTHER SECTORS
Based on the inter-relatedness of the distributive trade 
sector to the country’s external activity including tourism, the 
level of GDP for the sector in 1 9 7 7  would exceed the previous 
year's level. The growth during 1 9 7 7  was determined principally 
by the rise in both import and export trade most of which is 
handled within the sector. In addition, the further improvement 
of the tourism sector during 1977 would have influenced the ex­
pansion of the distributive trade sector.
In spite of the small share of Banking and Insurance GDP 
to the total economy, the level of economic activity in 1977 is 
estimated to have risen above 1 9 7 6  level. However, not all the 
indicators reflected a quickening in the rate of growth. Pro­
visional data on commercial bank liabilities revealed an 11.6
-  1 1  -
p e r  c e n t  g r o w t h  m  1 9 7 7  a s  a g a i n s t  a  s l o w e r  r a t e  o f  a l m o s t
6 . 5  p e r  c e n t  d u r i n g  1 9 7 6 .  T h e  1 9 7 7  r a t e  w a s  s t i l l  b e l o w  
t h e  1 9 7 5  i n c r e a s e  o f  1 4  p e r  c e n t .  T o t a l  b a n k  d e p o s i t s  
g r e w  b y  8 * 7  p e r  c e n t  a s  a g a i n s t  a l m o s t  1 5  p e r  c e n t  a n d  32 
p e r  c e n t  i n  1 9 7 6  a n d  1 9 7 5  r e s p e c t i v e l y .  I t  i s  s i g n i f i c a n t  
t h a t  s a v i n g s  d e p o s i t s  i n c r e a s e d  i t s  s h a r e  i n  t o t a l  d e p o s i t s  
( f r o m  4 2 . 7  p e r  c e n t  a n d  4 5 . 7  p e r  c e n t  i n  1 9 7 5  a n d  1 9 7 6  
r e s p e c t i v e l y ) ,  t o  4 9 . 4  p e r  c e n t  i n  1 9 7 7 »  a n d  r e g i s t e r e d  
t h e  f a s t e s t  g r o w t h  w i t h  1 7 * 7  p e r  c e n t .  D e m a n d  d e p o s i t s  
i n c r e a s e d  o n l y  b y  8 . 5  p e r  c e n t ,  a  r a t e  w h i c h  r e f l e c t e d  c o n ­
s i d e r a b l e  d e c e l e r a t i o n  f r o m  5 7  p e r  c e n t  i n  1 9 7 6 .  On t h e  
o t h e r  h a n d ,  t i m e  d e p o s i t s  d e c l i n e d  f o r  t h e  s e c o n d  s u c c e s s ­
i v e  y e a r .
A v a i l a b l e  d a t a  o n  l o a n s  a n d  a d v a n c e s  b y  c o m m e r c i a l  
b a n k s  p o i n t e d  t o  a  s t r o n g  r e s u r g e n c e  w i t h  2 4 . 6  p e r  c e n t  
i n c r e a s e  i n  1 9 7 7  f o l l o w i n g  t h e  d e c l i n e  o f  5 8  p e r  c e n t  i n
1 9 7 6 .  M o s t  o f  t h i s  w a s  i n  t h e  f o r m  o f  p e r s o n a l  l o a n s  a n d  
l o a n s  t o  t h e  d i s t r i b u t i v e  t r a d e s  a n d  t h e  t r a n s p o r t a t i o n  
s e c t o r .
EXTERNAL SECTOR
F o r  t h e  s e c o n d  s u c c e s s i v e  y e a r ,  e c o n o m i c  a c t i v i t y  i n  
t h e  E x t e r n a l  S e c t o r  e x p a n d e d  b e l o w  e x p e c t a t i o n s .
H i s t o r i c a l l y ,  m e r c h a n d i s e  e x p o r t s  a r e  t h e  p r i m e  e a r n e r s  o f  
f o r e i g n  e x c h a n g e ,  w h i c h  i n  t u r n  f i n a n c e  i m p o r t s  o f  e s s e n t i a l  
i n p u t s  t o  o t h e r  s e c t o r s ,  t h u s  g e n e r a t i n g  e m p l o y m e n t  a n d  
i n c o m e .  T h e  g r o w t h  r a t e  o f  d o m e s t i c  e x p o r t s  d e c e l e r a t e d  
f o r  t h e  s e c o n d  y e a r ,  i n  s p i t e  o f  h i g h e r  p r i c e s  f o r  t h e  
m a j o r  i t e m s  o f  e x p o r t .  T o t a l  d o m e s t i c  e x p o r t s  r o s e  b y  o n l y
1 2 . 5  p e r  c e n t  c o m p a r e d  w i t h  i n c r e a s e s  o f  27 p e r  c e n t  a n d
4 7  p e r  c e n t  i n  1 9 7 6  a n d  1 9 7 5 »  r e s p e c t i v e l y .  P r o v i s i o n a l  d a t a  
o n  t h e  v a l u e  o f  i m p o r t s  f o r  1 9 7 7 »  i n d i c a t e d  a  f a s t e r  r a t e  o f  
i n c r e a s e  o f  j u s t  o v e r  2  p e r  c e n t  a b o v e  t h e  2 5 . 4  p e r  c e n t
-  1 2  -
r a t e  o f  a c c e l e r a t i o n  i n  1 9 7 6 »  T h e s e  r a t e s  a r e  s i g n i f i c a n t l y  
b e l o w  t h e  4 2 , 0  p e r  c e n t  i n c r e a s e  i n  1 9 7 5 «
I n  1 9 76 , t h e  c o u n t r y ' s  d e f i c i t  o n  v i s i b l e  t r a d e  e x p a n d e d  
l e s s  r a p i d l y  t h a n  i n  1 9 7 5 * p r i n c i p a l l y  b e c a u s e  o f  a  s u b s t a n ­
t i a l l y  l o w e r  r a t e  o f  g r o w t h  i n  i m p o r t s  a c c o m p a n i e d  b y  a  m o r e  
r a p i d  r i s e  i n  e x p o r t s .  P r e l i m i n a r y  d a t a  f o r  1 9 7 7  s h o w  a  
r e v e r s e  s i t u a t i o n ;  w i t h  v i s i b l e  d e f i c i t  g r o w i n g  b y  o v e r  4 4  
p e r  c e n t »
T a b l e  5
E x p o r t s ,  I m p o r t s  a n d  B a l a n c e  o n  
V i s i b l e  T r a d e :  1 9 7 ^ 1 9 7 f f
( E C $ ' 0 0 0 )
~ Domestic Total B a l a n c e  of
Year ExportB Exports Imports V i s i b l e  T r a d e
y U 9 7 o 1 0 ,  9 5 3 »  2 1 2 , 0 7 4 . 9 4 4 , 6 3 1 . 8 - 3 2 , 5 5 6 . 9
y . 1 9 7 1 9 , 2 9 0 . 8 1 0 , 19 3.2 4 6 , 0 5 1 . 2 - 3 5 , 8 5 8 . 0
J C 1 9 7 2 9 . 9 5 4 . 6 1 0 , 5 3 0 . 3 4 3 , 8 1 1 . 7 - 3 2 , 2 8 1 . 4
/  1 9 7 3 1 3 , 6 3 7 . 0 1 4 , 5 1 2 . 0 4 2 , 4 8 7 . 1 - 2 7 , 9 7 5 . 1
* / l 9 7 4 p r 1 7 , 6 5 0 . 0 1 9 , 2 6 5 . 0 3 7 , 0 8 0 . 0 - 1 7 , 81 5.0
J 19 75 P 2 5 , 888.1 2 6 , 9 1 5 . 4 5 2 , 8 1 8 . 0 - 2 5 , 9 0 2 . 3
^ 1 9 7 6 p 3 2 . 1 2 1 . O  ^ 3 4 , 1 2 1 . 0  ^ 66 , 21 5.0  ^ - 3 2 , 0 9 4 . 0 Ì
I 1 9 7 7 p
c/'.ns
3 7 , 0 3 1  .6  ^ 3 8 , 4 5 1 . 6  y 8 4 , 7 6 3 - 3  ^ - 4 6 , 3 1 1 . 7  i /
Ü 4 0 — ioq
S o u r c e  : D a t a  s u p p l i e d  b y  t h e  S t a t i s t i c a l
O f f i c e ,  G r e n a d a .
T h e  c o u n t r y ' s  f o u r  p r i n c i p a l  e x p o r t  c o m m o d i t i e s  n a m e l y ,  
n u t m e g s ,  m a c e ,  b a n a n a s ,  a n d  c o c o a  b e a n s  c o n t i n u e d  t o  d o m i n a t e  
e x p o r t  t r a d e .  T o g e t h e r ,  t h e y  a c c o u n t e d  f o r  a n  a n n u a l  a v e r a g e  
o f  95 p e r  c e n t  o f  t h e  v a l u e  o f  d o m e s t i c  e x p o r t s  i n  t h e  t h r e e  
y e a r  p e r i o d  1 9 7 5  t o  1 9 7 7 »  D u r i n g  1 9 7 4  t h e y  a c c o u n t e d  f o r  9 1  
p e r  c e n t ,  T h e  l a c k  o f  d i v e r s i f i c a t i o n  i n c r e a s e d  t h e
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v u l n e r a b i l i t y  o f  G r e n a d a ' s  e x p o r t  t r a d e  a n d  i n  a  m o r e  g e n e r a l  
s e n s e ,  t h e  e c o n o m y .  T h e  p e r c e n t a g e  r a t i o  o f  t h e s e  m a j o r  
e x p o r t s  t o  i m p o r t s ,  w a s  4 3 « 5  p e r  c e n t  i n  1 9 7 4 ;  b u t  i n  1 9 7 7  
t h e  r a t i o  d r o p p e d  t o  a b o u t  4 1  p e r  c e n t ,  f r o m  a n  a v e r a g e  o f  
4 7 , 2  p e r  c e n t  i n  1 9 7 5  a n d  1 9 7 6 .
H i g h e r  e x p o r t  p r i c e s ,  d u r i n g  1 9 7 7  h a d  a  g r e a t e r  i m p a c t  
o n  t h e  g r o w t h  o f  t h e  d o m e s t i c  e x p o r t s ,  t h a n  v o l u m e  i n c r e a s e s .  
I n  f a c t ,  t h e  v o l u m e  o f  e x p o r t s  o f  b a n a n a s ,  c o c o a  b e a n s  a n d  
m a c e  f e l l  b y  9  p e r  c e n t ,  2 2  p e r  c e n t  a n d  4 7  p e r  c e n t  
r e s p e c t i v e l y .  On t h e  o t h e r  h a n d ,  i n  q u a n t i t y  t e r m s ,  e x p o r t s  
o f  n u t m e g s  i n c r e a s e d  b y  a l m o s t  1 1  p e r  c e n t ,  b u t  t h i s  w a s  l e s s  
t h a n  h a l f  o f  t h e  r a t e  o f  i n c r e a s e  i n  1 9 7 6 .  I n  t h a t  y e a r ,  
t h e r e  w e r e  v o l u m e  i n c r e a s e s  f o r  e a c h  o f  t h e  m a j o r  e x p o r t  
i t e m s .  S u b s t a n t i a l l y  h i g h e r  a v e r a g e  e x p o r t  u n i t  v a l u e  
l a r g e l y  c o m p e n s a t e d  f o r  t h e  d r o p  i n  e x p o r t  v o l u m e  o f  b a n a n a s  
a n d  c o c o a  b e a n s .  H o w e v e r  i n s p i t e  o f  a  1 1  p e r  c e n t  i n c r e a s e  
m  t h e  u n i t  v a l u e  o f  m a c e ,  t h e  e x p o r t  r e c e i p t s  f o r  m a c e  
d e c l i n e d  b y  a b o u t  4 1  p e r  c e n t .
O f f i c i a l  d a t a  o n  t r a d e  b y  m a j o r  t r a d i n g  p a r t n e r s  a r e  
n o t  a v a i l a b l e  a f t e r  1 9 7 5 .  H o w e v e r ,  p r e l i m i n a r y  d a t a  o n  
d o m e s t i c  e x p o r t s  i n d i c a t e  t h a t  t h e  U n i t e d  K i n g d o m  f o l l o w e d  
b y  t h e  E . E . C .  c o u n t r i e s  w e r e  t h e  m o s t  s i g n i f i c a n t  i m p o r t e r s  
o f  G r e n a d a ' s  e x p o r t s .  D u r i n g  1 9 7 7 ,  t h e  e n t i r e  s h i p m e n t s  o f  
t h e  C o u n t r y ' s  b a n a n a s  w e n t  t o  t h e  U n i t e d  K i n g d o m ; w h i l e  
e x p o r t s  o f  n u t m e g s ,  m a c e  a n d  c o c o a  b e a n s  w e r e  s h a r e d  p r i n c i ­
p a l l y  a m o n g  t h e  U n i t e d  K i n g d o m . ,  W e s t  G e r m a n y ,  H o l l a n d  a n d  
B e l g i u m ,  I m p o r t s  i n t o  G r e n a d a  c o n t i n u e d  t o  o r i g i n a t e  f r o m  
a w i d e r  c r o s s - s e c t i o n  o f  c o u n t r i e s .  H o w e v e r ,  i n  r e c e n t  
y e a r s ,  t h e  C A R I C O M  C o u n t r i e s ,  p a r t i c u l a r l y  t h e  M D C ' s  o f  t h e  
G r o u p  h a v e  b e c o m e  s i g n i f i c a n t  s u p p l i e r s  t o  G r e n a d a .
I t  m u s t  b e  m e n t i o n e d  t h a t  G r e n a d a ' s  i n t e r n a t i o n a l  c r e d i t  
p o s i t i o n  i s  r e l a t i v e l y  v e r y  w e a k  a n d  t h i s  h a s  b e e n  a g g r a v a t e d  
b y  t h e  p o o r  f i s c a l  p o s i t i o n ,  w h i c h  f a c e s  t h e  G o v e r n m e n t .
-  1 4  -
S i n c e  I n d e p e n d e n c e ,  c a p i t a l  i n f l o w s  i n  t h e  f o r m  o f  g r a n t s  m a i n l y  
f r o m  t h e  U n i t e d  K i n g d o m  h a v e  b e c o m e  e x t r e m e l y  r e s t r i c t e d .  D u r i n g  
1 9 7 7 »  G r e n a d a  w a s  f a c e d  w i t h  t h e  p r o b l e m  o f  r e d e e m i n g  i t s  e x t e r n a l  
d e b e n t u r e s  w h e n  t h e y  w e r e  d u e .  R e c o g n i z i n g  t h e  f i n a n c i a l  h a r d ­
s h i p s  f a c i n g  t h e  c o u n t r y ,  a  f e w  f i n a n c i a l  i n s t i t u t i o n s  a n d  i n t e r ­
g o v e r n m e n t a l  o r g a n i z a t i o n s  o f f e r e d  a s s i s t a n c e  t o  G r e n a d a  d u r i n g
1 9 7 7 .  A m o n g  t h e  c o n t r i b u t o r s  w e r e  t h e  I n t e r n a t i o n a l  M o n e t a r y  
F u n d ,  t h e  E a s t  C a r i b b e a n  C u r r e n c y  A u t h o r i t y ,  E u r o p e a n  D e v e l o p ­
m e n t  F u n d ,  U n i t e d  K i n g d o m ,  C a n a d a ,  a n d  O P E C .
T a b l e  6
A v e r a g e  E x p o r t  U n i t  V a l u e s  o f  S e l e c t e d  P r o d u c t s
( E C $  P e r  l b . )
\ f - AZ. V
C o m m o d  i t y 1 9 7 5 P 1 9 7 6 p 1 9 7 7 P
B a n a n a s
/ ;  • n <-
/  0.226 0 . 2 2 6 0 . 2 8
N u t m e g s 2.21 2 . 0 9 2 . 4 2 M U
M a c e 4.00 3 . 0 0 3 . 3 2 2  *
C o c o a 1 . 4 1 1 . 4 6 1 . 9 4 S - T 5 -
L i m e  j u i c e . . .  1  . 0 . 1 8 0 . 1 5 • • • . . -
C l o v e s j p - i -  5 . 2 5 5 . 8 5 9 . 6 5
L i m e  o i l 11 .00 1 0 . 5 0 • • •
S o u r c e  : C a l g p B y a t e d  f r o m  E x t e r n a l  
b y  t h e  S t a t i s t i c a l  O f f i c e
T r a d e  d a t a  
, G r e n a d a .
p r o v i d e d
F I S C A L  D E V E L O P M E N T S
I n c r e a s e d  e f f o r t s  m a d e  d u r i n g  1 9 7 7  t o  i m p r o v e  t h e  b u d g e t a r y  
s i t u a t i o n  c e n t r e d  r o u n d  b r o a d e n i n g  o f  t h e  t a x  b a s e  a n d  o t h e r  
m e a s u r e s  t o  b o o s t  r e v e n u e ,  c o u p l e d  w i t h  g r e a t e r  c o n t r o l  o v e r  
e x p e n d i t u r e .  T h e s e  m e a s u r e s  a n d  c o n t r o l s  a r e  e x p e c t e d  t o  r e s u l t  
i n  a  s m a l l  b u d g e t  s u r p l u s  i n  1 9 7 7 «
In t e r m s  o f  c u r r e n t  p r i c e s ,  G D P  o f  t h e  G o v e r n m e n t  S e c t o r  
w a s  a b o u t  $ 7 . 2  m i l l i o n  i n  1 9 7 5 ,  t h e  l a s t  y e a r  f o r  w h i c h  
o f f i c i a l  e s t i m a t e s  w e r e  a v a i l a b l e .  I n  1 9 7 6 ,  t h e r e  w e r e  
i n d i c a t i o n s  t h a t  e c o n o m i c  a c t i v i t y  w i t h i n  t h e  s e c t o r  
a c c e l e r a t e d  a t  a  r a t e  o f  a b o u t  1 4  p e r  c e n t  t o  1 6  p e r  c e n t .
T h e  i n c r e a s e  w a s  l a r g e l y  i n f l u e n c e d  b y  a n  i n t e r i m  p a y
-  1 5  -
I
i n c r e a s e  t o  p u b l i c  s e r v a n t s ,  
i i m i n a r y  d a t a  f o r  1 9 7 7  r e v e a l e  
a b o u t  1 t o  2  p e r  c e n t  o v e r  t h e
G o v e r n m e n t ' s  t o t a l  e x p e n d  
a l l y  p u t  a t  a l m o s t  $ 3 9  m i l l i o n  
t u r e  a c c o u n t e d  f o r  o v e r  8 9  p e r  
f o r  t h e  y e a r  1 9 7 7  w a s  $ 5 8  m i l l  
e d  t o  r e c u r r e n t  e x p e n d i t u r e ,  
s h o w e d  t o t a l  e x p e n d i t u r e  t o  b e  
o f  w h i c h  r e c u r r e n t  e x p e n d i t u r e  
t h e s e  t e n  m o n t h  d a t a  a  l o w e r  1 
i s  e x p e c t e d  f o r  1977  a s  c o m p a r  
l e v e l s  o f  e x p e n d i t u r e  o n  a g r i c  
s e r v i c i n g .  H o w e v e r ,  s o c i a l  a n  
w e r e  l a r g e r .
T h e  b u d g e t  e s t i m a t e s  f o r  
a p p r o x i m a t e l y  $ 3 7  m i l l i o n  w i t h  
i n g  f o r  4 . 2  p e r  c e n t .  C a p i t a l  
e x p e c t e d  t o  b e  s u b s t a n t i a l l y  a  
f i r s t  t e n  m o n t h s  o f  1 9 7 7 , t h e  
c o l l e c t e d  r e a c h e d  $ 2 7 . 2  m i l l i o  
c e n t  o f  t h e  b u d g e t e d  f i g u r e ,  
t h e  s a m e  p e r i o d  i n  1 9 7 6 )  w a s  a 
s o u r c e s  o f  r e v e n u e ,  w i t h  i m p o r  
r e g i s t e r i n g  t h e  g r e a t e s t  i n c r e  
m e a s u r e s  t h a t  w e r e  i m p l e m e n t e d
H o w e v e r  i n  G D P  t e r m s ,  p r e -  
d o n l y  a  s l i g h t  i n c r e a s e  o f  
1 9 7 6  l e v e l .
i t u r e  f o r  1 9 7 6  w a s  p r o v i s i o n -  
, o f  w h i c h  r e c u r r e n t  e x p e n d i -  
c e n t .  B u d g e t e d  e x p e n d i t u r e  
i o n  w i t h  6 1  p e r  c e n t  a l l o c a t -  
H o w e v e r ,  p r e l i m i n a r y  d a t a  
$ 2 7  m i l l i o n  b y  O c t o b e r  1 9 7 7 ,  
w a s  9 3  p a r  c e n t .  B a s e d  o n  
e v e l  o f  r e c u r r e n t  e x p e n d i t u r e  
e d  w i t h  1 9 7 6 ,  d u e  t o  l o w e r  
u l t u r e ,  c o n s t r u c t i o n  a n d  d e b t -  
d a d m i n i s t r a t i v e  e x p e n d i t u r e
r e c u r r e n t  r e v e n u e  i n  1 9 7 7  w a s  
s p e c i a l  r e i m b u r s e m e n t  a c c o u n t -  
b u d g e t e d  r e c e i p t s  w e r e  n o t  
b o v e  $ 2  m i l l i o n .  D u r i n g  t h e  
a m o u n t  o f  l o c a l  r e v e n u e  
n ,  w h i c h  r e p r e s e n t e d  7 6 . 2  p e r  
T h e  i n c r e a s e  ( a s  c o m p a r e d  w i t h  
t t r i b u t a b l e  t o  g r o w t h  i n  m o s t  
t  d u t i e s  a n d  i n c o m e  t a x e s  
a s e s .  A m o n g  t h e  f i s c a l  
i n  1 9 7 7  a r e  :
-  1 6  -
~  2 g  p e r  c e n t  t a x  i m p o s e d  o n  t h e  p u r c h a s e  o f  
f o r e i g n  e x c h a n g e ,  ( w h i c h  w a s  p r o j e c t e d  t o  
y i e l d  $ 1 . 5  m i l l i o n  d u r i n g  1 9 7 7 ) ;
-  2 0  p e r  c e n t  l e v y  o n  a l l  i n t e r e s t  p a i d  b y  
c o m m e r c i a l  b a n k s ;  a n d
-  I n t r o d u c t i o n  o f  a  s i n g l e  l i n e  t a r i f f  ( o r  t h e  
e l i m i n a t i o n  o f  C o m m o n w e a l t h  p r e f e r e n t i a l  
t a r i f f  u n d e r  t h e  L o m £  C o n v e n t i o n ) ,
a l l  a i m e d  a t  a t t a i n i n g  a  b a l a n c e  b e t w e e n  e x p e n d i t u r e  a n d  
r e v e n u e .  T h i s  i s  m o s t  n e c e s s a r y  i n  o r d e r  t o  i m p r o v e  t h e  
c o u n t r y ' s  i n t e r n a t i o n a l  c r e d i t - w o r t h i n e s s  a n d  t h u s  t h e  
a b i l i t y  t o  b o r r o w  f r o m  b o t h  l o c a l  a n d  f o r e i g n  b a n k s .
T a b l e  7
P e r c e n t a g e  C h a n g e s  i n  S e l e c t e d  F i s c a l  D a t a
1 9 7 4 1 9 7 5 1 9 7 6 1 9 7 6 - 1 9 7 7
J a n . - O c t .
R e c u r r e n t  R e v e n u e - 1 6 . 0 23 .8 5 4 . 3 1 5 . 5
L o c a l  R e v e n u e - 1 6 . 0 2 3 . 5 5 1 . 9 1 7 . 4
I m p o r t  d u t  i e  s - 3 1 . 5 2 8 . 5 2 0 . 1 4 4 . 6
E x p o r t  d u t i e s 1 7 . 2 6 8 . 7 2 7 . 4 1 0 . 9
C o n s u m p t i o n  t a x - 3 0 . 8 4 7 . 1 65 . 6 2 0 . 3
I n c o m e  t a x - 1 6 . 4 5 . 1 4 4 . 7 2 4 . 6
R e c u r r e n t  E x p e n d i t u r e 0 . 7 1 9 . 0 4 3 . 7 - 4 . 4
A g r i c u l t u r e •  •  • 2 2 . 0 3 1 .0 - 0 . 5
C o n s t r u c t i o n •  *  • 1 1 9 . 5 8 9 . 8 - 3 . 0
A d m i n i s t r a t i o n «  •  9 1 5 . 1 4 5 . 1 7 . 6
S o c i a l O •  « 8 . 9 3 9 . 7 1 2 . 6
D e b t  s e r v i c i n g o d e 3 9 . 3 - 9 . 4 - 2 9 . 1
C a p i t a l  E x p e n d i t u r e - 4 2 . 4 - 5 3 . 8 - 1 5 . 1 1 3 9 . 0
S u r p l u s  ( + )  o r  D e f i c i t ( - )  2 , 1 8 9 . 6 6 . 1 1 4 .  3
S o u r c e  t D e r i v e d  f r o m  T a b l e s  V I  a n d  V I I  i n  t h e  
S t a t i s t i c a l  A p p e n d i x .
S T A T I S T I C A L  A P P E N D I X
G R E N A D A
1 9 7 7

G R E N A D A
T A B L E  I
G R O S S  D O M E S T I C  P R O D U C T  A T  C U R R E N T  F A C T O R  C O S T ;  1 9 7 2 - 1 9 7 3
( E C $ ' 0 0 0 )
S e c  t o r s 1 9 7 2 1 9 7 3 1 9 7 4 J 9 7 5
A g r i c u l t u r e ,  F o r e s t r y ,  F i s h i n g  
&  L i v e s t o c k 1 3 , 1 5 3 1 2 , 7 3 5 1 . 6 , 3 4 6 2 3 , 3  2 2
M i n i n g  &  Q u a r r y i n g 1 1 0 8 2 1 8 2 8 9
M a n u f a c t u r i n g 2,622 3 , 1 6 5 2 , 9 8 7 3 , 6 1 4
C o n s t r u c t i o n 6 , 0 1 9 5 , 4 7 8 2 , 8 7 1 5 , 7 1 3
E l e c t r i c i t y  &  W a t e r  S u p p l y 8 0 6 1 , 1 3 3 1 , 16 ] 1 , 3 6 3
T r a n s p o r t  &  C o m m u n i c a t i o n 5 , 8 1 7 7 , 1 9 1 7 , 1 5 4 7 , 7 7 1
T r a d e 1 1 , 6 6 1 1 2 , 2 6 8 1 0 , 2 7 9 1 2 , 7 0 6
H o t e l s  &  R e s t a u r a n t s 1 , 3 2 7 1 , 6 6 8 1 , 2 5 3 1 , 8 7 0
B a n k i n g  &  I n s u r a n c e 3 , 3 8 8 2 , 5 5 8 3 , 0 1 8 3 , 3 2 5
O w n e r s h i p  o f  D w e l l i n g s 5 , 5 1 8 5 , 5 7 3 5 , 6 2 9 5 , 6 8 5
P u b l i c  A d m i n i s t r a t i o n  &  D e f e n c e 6 , 6 7 8 6 , 5 1 5 6 , 7 9 2 7 , 2 0 7
O t h e r  S e r v i c e s 7 , 0 6 5 7 , 4 4 9 7 , 6 9 3 7 , 9 9 9
T O T A L :  6 4 , 1 6 4  6 5 , 8 1 5  6 5,36 5  8 0 , 4 6 4
S o u r c e : N a t i o n a l  I n c o m e  E s t i m a t e s  o f  G r e n a d a  -  S o u r c e s  a n d  M e t h o d s ,  G r e n a d a .
G R O S S  D O M E S T I C  P R O D U C T :  A N N U A L  P E R C E N T A G E  C H A N G E
G RENADA
T A B L E  I I
S e c t o r s 1 9 7 2 - 1 9 7 3 1 9 7 3 - 1 9 7 4 1 9 7 4 - 1 9 7 5
A g r i c u l t u r e ,  F o r e s t r y ,  F i s h i n g  
&  L i v e s t o c k -  3 . 2 to 00 • ►c- 4 1 . 5
M i n i n g  &  Q u a r r y i n g - 2 5 . 5 1 2 1 . 9 5 - 5 1 . 1
M a n u f a c t u r i n g 2 0 . 7 -  5 . 6 2 0 . 9
C o n s t r u c t i o n -  8 . 9 8 - 4 7 . 6 9 8 . 9 8
E l e c t r i c i t y  &  W a t e r  S u p p l y 4 0 . 6 2 . 5 1 7 . 4
T r a n s p o r t  &  C o m m u n i c a t i o n 23 .6 0 . 5 8 . 6
T r a d e 5 . 2 - 1 6 . 2 2 3 .6
H o t e l s  &  R e s t a u r a n t s 2 5 . 7 - 2 4 . 9 4 9 . 2
B a n k i n g  &  i n s u r a n c e - 2 4 . 5 1 8 . 0 1 0 . 2
O w n e r s h i p  o f  D w e l l i n g s 1 . 0 i . O 1 . 0
P u b l i c  A d m i n i s t r a t i o n  &  D e f e n c e -  2 . 4 4 . 2 5 6 . 1 1
O t h e r  S e r v i c e s 5 . 4 3 . 3 4 . 0
T O T A L : 2 . 6 -  0 . 7 2 3 . 1
S o u r c e  : D e r i v e d  f r o m  T a b l e  I .
G R O S S  D O M E S T I C  P R O D U C T  A T  C U R R E N T  F A C T O R  C O S T ;
G RENADA
T A B L E  I I I
P E R C E N T A G E  S H A R E S
S e c t o r s 1 9 7 2 1 9 7 3 1 9 7 4 1 9 7 5
A g r i c u l t u r e ,  F o r e s t r y ,  F i s h i n g  
&  L i v e s t o c k 2 0 . 5 1 9 . 3 2 5 . 0 2 8 . 7
M i n i n g  &  Q u a r r y i n g 0 . 2 0 . 1 0 . 3 0 . 1
M a n u f a c t u r i n g 4 . 1 4 . 8 4 . 6 4 . 5
C o n s t r u c t i o n 9 . 4 8 . 3 4 . 4 7 . 1
E l e c t r i c i t y  &  W a t e r  S u p p l y 1 . 3 1 . 7
00• 1 . 7
T r a n s p o r t  &  C o m m u n i c a t i o n 9 . 1 1 0 . 9 1 0 . 9 9 . 7
T r a d e 1 8 . 2 1 8 . 6 1 5 . 7 1 5 . 8
H o t e l s  &  R e s t a u r a n t s 2 . 1 2 . 5 1 . 9 2 . 3
B a n k i n g  &  I n s u r a n c e 5 . 2 3 . 9 4 . 6 4 . 1
O w n e r s h i p  o f  D w e l l i n g s 8 . 6 8 . 5 8 . 6 7 . 1
P u b l i c  A d m i n i s t r a t i o n  &  D e f e n c e 1 0 . 4 9 . 9 1 0 . 4 9 . 0
O t h e r  S e r v i c e s 1 1 . 0 1 1 . 3 1 1 . 8 9 . 9
T O T A L : 1 0 0 . 0 1 0 0 . 0 1 0 0 . 0 1 0 0 . 0
S o u r c e  : D e r i v e d  f r o m  T a b l e  I .
G R E N A D A
T A B L E  I V
P R O D U C T IO N  O F P R IN C IP A L  A G R IC U L T U R A L  C O M M O D IT IE S
P r i n c i p a l
C o m m o d i t i e s U n i t 1 9 7 1 1 9 7 2 p 1 9 7 3 p 1 9 7 4 p 1 9 7 5 p 1 9 7 6 p 1 9 7 7 p
N u t m e g s c w t . 3 5 , 2 5 8 3 2 , 4 9 5 3 2 , 6 2 7 3 8 , 9 4 2 3 5 , 7 4 8 4 7 , 2 1 2 r 4 8 , 3 1 9
M a c e c w t . 4 , 8 0 6 4 , 1 9 4 4 , 2 6 0 5 , 6 2 4 2 , 6 8 0 6 , 3 0 0 r 6 , 5 1 0
C o c o a  b e a n s
' T S s
5 , 7 9 4 r 5 , 8 3 1 r 6 , 0 4 2 r 5 , 3 7 1 r 5 , 3 0 8 r 5 , 9 9 0 r 4 , 5 9 2
B a n a n a s t o n s 1 3 , 9 6 0 1 2 , 51 0 . 8e 1 0 , 9 9 2 . 0 8 , 7 8 3 . I e 1 3 , 4 4 1 1 5 , 9 6 4 1 5 , 000e
C o p r a t o n s 7 2 3 r 5 9 9 621 1 3 4 . 6r 20 3.4 2 1 5 2 7 4 . 8
S u g a r - c a n e t o n s 7 , 7 4 0 5 , 7 3 2 e . 4 , 7 9 5 . 3 2 , 8 8 8 . 6 5 , 9 6 1 1 0 , 3 7 2 1 4 , 0 0 0
S o u r c e : D a t a  s u p p l i e d  b y  t h e  S t a t i s t i c a l  U n i t ,  M i n i s t r y  o f  A g r i c u l t u r e ,
F o r e s t r y  &  F i s h e r i e s ;  S t a t i s t i c a l  O f f i c e ,  G r e n a d a ;  a n d  d a t a  
s u p p l i e d  C E P A L .
G RENADA
T A B L E  V
O U T P U T  OF S E L E C T E D  IN D U S T R IA L  PR O D U C T S
C o m m o d  i t y U n i t 1 9 7 1 1 9 7 2 1 9 7 3 1 9 7 4 1 9 7 5 P 1 9 7 6 p 1 9 7 7 p
S u g a r t o n s 7 7 * 1 . 0 5 9 5 . 4 - - - 8 , 1 5 1 3 . 0
R u m ’ 0 0 0  p r o o f  
g a l .
9 3 . 1 8 0 . 3 5 6 . 9 8 3 . 9 9 1 . 9 9 4 , 9 r 8 7 . 5
B e e r ' 0 0 0  g a l . 4 6 . 0 7 1 . 3 9 7 . 5 4 7 . 0 00 00 • 1 3 5 . 2 2 4 9 . 3
C i g a r e  t t e  s ' 0 0 0  c a r t o n s 1 4 2 . 6 1 6 1 . 0 1 8 6 . 7 16 1.0 1 8 6 . 4 r 1 7 8 . 0 1 4 3 . 1
M a l t ' 0 0 0  g a l . 9 . 0 9 . 2 9 . 3 5 . 5 2 4 . 9 r 5 0 . 3 5 9 . 9
E d i b l e  o i l ' 0 0 0  g a l . 9 4 . 8 1 0 6 , 4 9 0 . 1 2 5 . 5 3 9 . l r 7 1 . 3 5 3 . 6 _ /
N u t m e g  o i l ' 0 0 0  l b . - - - - 3 . 3 1 . 3 7 . 3 ^
C o t t o n ’ 0 0 0  l b . 6 . 5 - 2 4 . 6 - 2 9 . 0 f  * f •  •  •
C o c o n u t  m e a l ' 0 0 0  l b . 3 5 1 . 0 4 0 8 . 1 3 2 5 . 1 8 8 . 8 2 0 0 . 8 r 2 9 7 . 1 2 3 3 . 7
L a u n d r y  s o a p ' 0 0 0  l b . 7 6 . 7 1 8 8 . 6 1 7 4 . 0 4 5 . 1 3 4 . 3 7 1 . 5 5 4 . 2
\J D a t a  r e l a t e  t o  e x p o r t s .
S o u r c e  : D a t a  s u p p l i e d  b y  t h e  S t a t i s t i c a l  O f f i c e ,  G r e n a d a ;  C u s t o m s  D e p a r t m e n t ,
G r e n a d a ;  a n d  d a t a  s u p p l i e d  C E P A L .
G R E N A D A
T A B L E  V I
G O V E R N M E N T  R E C U R R E N T  R E V E N U E  
( E C $ ’ O O O )
1 9 7 2 1 9 7 3 1 9 7 4 1 9 7 5 1 9 7 6 p J a n - O c t  
1 9 7 6  p
J a n - O c t  
1 9 7 7  p
S O U R C E  O F  R E V E N U E
I m p o r t  d u t i e s 6 , 0 0 0 5 , 5 7 0 3 , 8 1 8 4 , 9 0 8 5 , 8 9 3 4 ,3 6 3 6 , 3 0 7
E x p o r t  d u t i e s 1 , 0 0 0 1 , 5 3 9 1 , 8 0 3 3 , 0 4 l r 3 , 8 7 4 3 , 3 4 6 3 , 7 1 0
C o n s u m p t i o n  t a x 600 1 , 2 1 0 8 3 7 1 , 2 3 1 2 , 0 3 8 1 , 5 4 8 1 , 8 6 2
I n c o m e  t a x 4 , 2 0 0 3 , 9 9 5 3 , 3 3 9 3 , 5 0 8 5 , 0 7 7 3 , 8 9 1 4 , 8 4 7
O t h e r  t a x e s ,  f e e s  
&  l i c e n c e s ,  e t c . 7 , 5 0 0 5 , 8 0 4 5 , 4 2 2 r 6 , 1 1 0 r 1 1 , 6 6 8 1 0 , 0 1 9 1 0 , 4 6 3
A i d  f u n d s 2 0 0 - - 4 4 r 5 3 1 5 3 1 1 7 6
T O T A L ; 1 9 , 5 0 0 1 8 , 1 1 8 1 5 , 2 1 9 1 8 , 8 4 2 r 2 9 , 0 8 2 2 3 , 6 9 8 2 7 , 3 6 5
S o u r c e : D a t a  s u p p l i e d  C E P A L  
G r e n a d a .
b y  t h e M i n i s t r y o f  F i n a n c e , T r a d e  & I n d u s t r y ,
-  2 3  -
G R E N A D A
T A B L E  V I I
S E L E C T E D  F I S C A L  D A T A  
“  ( E C $ ' 0 0 0  ) ~
1 9 7 4 1 9 7 5 1 9 7 6 p J a n - 0 c t  
1 9 7 6  p
J a n - O c  t  
1 9 7 7  p
R e c u r r e n t  L o c a l  R e v e n u e 1 5 , 2 1 9 r 1 8 , 7 9 8 r 2 8 , 5 5 1 2 3 , 1 6 7 2 7 , 1 8 9
R e c u r r e n t  E x p e n d i t u r e 2 0 , 230r 2 4 , 0 6 8 r 3 4 , 5 7 6 r 2 6 , 0 5 4 2 4 , 9 2 1
A g r i c u l t u r e 9 7 2 1 , 1 8 6 1 , 5 5 4 1 , 1 4 9 1 , 1 4 3
C o n s t r u c t i o n 1 , 3 9 8 r 3 , 0 6 8 5 , 8 2 2 3 , 8 4 1 3 , 7 2 4
P u b l i c  U t i l i t i e s
/
4 8 1 r 5 1 5 5 9 7 4 8 4 5 1 9
S o c  i a l " /
2 /A d m i n i s t r a t i o n —'
8 , 3 3 0 r 9 f 0 7 4 r 1 2 , 6 7 2 9 , 6 7 6 1 0 , 8 9 7
7 , 3 0 2 8 , 4 0 6 r 1 2 , 2 0 1 7 , 0 3 0 7 , 5 6 4
D e b t  S e r v i c i n g l , 368r 1 , 9 0 6 1 ,7 2 6 1 , 4 4 0 1 , 0 2 1
C a p i t a l  E x p e n d i t u r e 2 , 6 0 0 l , 2 0 0 r 1 , 3 8 1 7 2 6 1 , 7 3 5
S u r p l u s  o r  D e f i c i t - 4 , 9 6 8 - 5 , 2 7 0 r - 6 , 0 2 5 - 2 , 8 8 7 2,268
F i n a n c i n g  t h e  D e f i c i t ;
G r a n t s - 4 4 5 3 1 5 3 1 1 7 6
L o a n s - •  •  e •  •  • »  <E> 4> <s «  e
O t h e r •  *  • •  9 « o •  te •  £> £'
N a t i o n a l  d e b t 1 8 , 8 3 1 1 9 , 8 2 1 2 4 , 5 2 1 3  9 9 «  ® o
_ l /  I n c l u d e s  e x p e n d i t u r e  o n  e d u c a t i o n ,  h e a l t h  a n d  
o t h e r  c o m m u n i t y  s e r v i c e s .
2 / I n c l u d e s  a l l  e x p e n d i t u r e  o n  c i v i l  a d m i n i s t r a t i o n ,  
i n c l u d i n g  c e n t r a l  s e r v i c e s ,  p o l i c e  a n d  c o u r t s ,
S o u r c e  : D a t a  s u p p l i e d  b y  t h e  M i n i s t r y  o f  F i n a n c e ,  
T r a d e  &  I n d u s t r y ,  G r e n a d a ,
G R E N A D A  
T A B L E  V I I I  
S E L E C T E D  C O M M E R C I A L  B A N K I N G  S T A T I S T I C S
A S  O F  3 1  D E C E M B E R  E A C E U T E A R  
( E C $ 1O O O )
1 9 7 3 1 9 7 4 1 9 7 5 1 9 7 6 r 1 9 7 7
C a s h  i n  h a n d 2 , 6 3 9 2 , 2 0 3 2 , 2 7 4 3 , 0 4 8 3 , 2 0 7
T o t a l  d e p o s i t 5 1 , 9 7 8 5 0 , 8 5 1 6 6 , 9 1 7 7 6 , 9 4 1 8 3 , 6 4 7
D e m a n d  d e p o s i t (  7 , 7 1 3 ) (  6 , 8 3 3 ) (  8 , 0 8 4 ) ( 1 2 , 7 0 0 ) ( 1 3 , 7 8 0 )
T i m e  d e p o s i t ( 1 7 , 4 5 1 ) ( 1 7 , 6 4 6 ) ( 3 0 , 2 6 9 ) ( 2 9 , 1 0 2 ) ( 2 8 , 5 1 9 )
S a v i n g s  d e p o s i t ( 2 6 , 8 1 4 ) ( 2 6 , 3 7 3 ) ( 2 8 , 5 6 4 ) ( 3 5 , 1 3 9 ) ( 4 1 , 3 4 8 )
B a l a n c e s  d u e  b y  f o r e i g n  b a n k s 2 , 4 8 7 8 , 1 3 6 1 3 , 3 9 5 9 2 8 1 4 4
B a l a n c e  o w i n g  t o  f o r e i g n  b a n k s 1 4 , 8 2 6 2 0 , 5 2 5 1 4 , 9 8 5 2 , 5 2 5 2 , 4 3 7
T o t a l  l i a b i l i t i e s 7 4 , 0 3 8 8 0 , 1 0 0 9 1 , 5 3 5 9 7 , 5 1 6 1 0 8 , 7 8 9
S o u r c e  :  C o m m e r c i a l  B a n k i n g  S t a t i s t i c s ,  J u l y - D e c e m b e r  1 9 7 5 ,  R e s e a r c h  
D e p a r t m e n t ,  E a s t  C a r i b b e a n  C u r r e n c y  A u t h o r i t y ,  S t .  K i t t s ;  
a n d  d a t a  s u p p l i e d  C E P A L ,
L O A N S  A N D  A D V A N C E S  O F  C O M M E R C I A L  B A N E S  B Y  C A T E G O R Y  O F  B O R R O W E R S
Tlcrïïôôi
G RENA DA
T A B L E  I X
1 9 7 3
A m o u n t
1 9 7 4
O u t s t a n d i n g  a s  o f  
1 9 7 5  1 9 7 6 r
3 1  D e c e m b e r
J u n e
1 9 7 6
J u n e
1 9 7 7
A g r i c u l t u r e 2 , 0 1 0 2 , 4 8 4 4 , 7 8 9 3 , 3 6 9 4 , 1 1 7 3 , 8 3 6
M a n u f a c  t u r  i n g 2 , 3 4 7 2 , 5 7 0 2 , 1 6 5 1 , 6 0 8 1 , 2 5 0 1 , 9 8 1
D i s t r i b u t i v e  T r a d e 1 7 , 5 4 9 3 7 , 2 5 1 1 4 , 9 9 1 1 3 , 8 2 1 1 0 , 5 4 6 1 6 , 1 2 9
T o u r i  s m 4 , 0 5 4 4 , 1 2 8 3,61 1 3 , 9 4 6 3 , 3 4 0 3 , 8 2 7
T r a n s p o r t a t i o n 1 , 4 7 8 1 , 1 3 2 1 , 5 5 4 1 , 5 0 9 9 1 8 1, 36 8
P u b l i c  U t i l i t i e s  ( G a s ,  E l e c t r i c i t y  
&  T e l e p h o n e ) 1 , 0 2 1 8 7 2 9 1 9 1 , 2 3 5 9 6 5 8 9 1
B u i l d i n g  &  C o n s t r u c t i o n 2,016 3 , 2 3 3 3 , 2 0 1 3 , 0 8 8 2 , 7 6 5 3 , 3 3 7
P e r s o n a l  L o a n s 8 , 1 9 7 7 , 2 5 8 6 , 7 8 4 8 , 1 5 6 6 , 8 7 8 1 0 , 5 9 6
O t h e r  A d v a n c e s 1 5 , 3 3 8 1 2 , 6 0 9 1 3 , 8 0 4 1 2 , 1 0 1 1 2 , 0 9 5 1 1 , 4 6 3
T O T A L ; 5 4 , 0 1 0 5 1 , 5 3 7 5 1 , 8 1 8 4 8 , 8 3 3 4 2 , 8 7 4 5 3 , 4 2 8
L o n g - t e r m  l o a n s  a s  o f  t o t a l ; 4 1 . 1 4 1 . 8 4 0 . 5 3 4 . 2 4 0 . 0 3 3 3 . 0
S o u r c e  ; C o m m e r c i a l  B a n k i n g  S t a t i s t i c s , J u l y - D e c e m b e r  1 9 7 5 »  R e s e a r c h  D e p a r t m e n t ,  
E a s t  C a r i b b e a n  C u r r e n c y  A u t h o r i t y ,  S t .  K i t t s ;  a n d  d a t a  s u p p l i e d  C E P A L ,
G R E N A D A
T A B L E  X
S E L E C T E D  D O M E S T I C  E X P O R T S  
( Q u a n t i t y  i n  "OOO l b ;  V a l u e  i n  E C $ ' 0 0 0 )
1 9 7 4  p  1 9 7 5  P  1 9 7 6  p  r  1 9 7 7  p
Q u a n t i t y  V a l u e  Q u a n t i t y  V a l u e  Q u a n t i t y  V a l u e  Q u a n t i t y  V a l u e
N u t m e g s 2 , 3 0 9 . 6 6 , 0 2 7 . 5 ^  4 ,  ; 4 9 0 . 0 9 , 9 4 3 . 1 5 , 9 6 8 . 5 1 2 , 4 8 2 , 0  J 6 , 61 8.2 1 6 , 006.8
M a c e 3 1 7 . 9 1 , 4 0 7 . 6v 3 5 6 . 3 1 , 4 2 4 . 4 9 2 1 . 1 2 , 7 6 6 , 0 y 4 9 0 . 0 1 , 628.2
B a n a n a s 1 8 , 6 1 8 . 5 3 , 2 7 6 . 9 ^ 8 , 9 4 4 . 9 6 , 5 2 5 . 6 3 3 , 8 3 7 . 7
000■5*0^ 8 8 8 , 5 8 , 638.6
C o c o a 5 , 3 5 1 . 1 5 , 4 2 3 .  O y  4 , 7 9 4 . 2 6 , 76 2 . 7 / 5 , 880.0 8 , 5 7 6 . 9  '  4 , 5 9 0 . 6 8 , 891.0
L i m e  J u i c e 1 6 . 4 1 7 . 1 4 0 3 . 8 7 3 . 9 1 9 7 . 9 2 9 . 1 • • • • • •
C o t t o n - - 2 9 . 1 26.6 9 . 9 1 3 . 5 5 . 5 9.2
C l o v e s 5 2 . 1 2 0 4 . 6 5 . 6 2 9 . 1 2 6 . 1 1 5 2 . 6 2 . 0 1 9 . 3
C i n n a m o n 2 5 . 1 62.6 1 3 . 4 3 3 . 1 3 0 . 7 8 1 . 0 2 1 . 3 69.4
L i m e  o i l - - 0 . 4 4 . 4 0 . 4 4 . 2 • • • • • •
N u t m e g  o i l - - 3 - 3 8 0 . 6 1 . 3 1 8 . 6 7 . 3
■a /
209.0
1 . 9^O t h e r  s p i c e s 3 . 3 5 . 6 8 . 6 1 8 . 9 1 . 9 1 5 . 8 1 . 0 ^
1 /  D a t a  r e l a t e  t o  p i m e n t o  o n l y .
S o u r c e : D a t a  s u p p l i e d  b y  t h e  S t a t i s t i c a l  O f f i c e ,  G r e n a d a ;
a n d  d a t a  s u p p l i e d  C E P A L .
-  27  -
G R E N A D A
T A B L E  X I
S E L E C T E D  I M P O R T  I T E M S  
( V a l u e  E C $ ’ 0 0 0 )
U n i t s
1 9 7 6 1 9 7 7
Q u a n t i t y V a l u e Q u a n t  i t y V a l u e
S u g a r t o n s 2 , 3 2 9 . 5 2 , 2 9 4 . 9 2 , 4 4 0 . 9 2 , 3 1 5 . 6
R i c e t o n s 5 1 9 . 2 5 5 0 . 5 8 1 6 . 6 8 7 7 . 1
F l o u r t o n s 4 , 4 1 5 . 9 3 , 4 9 1 . 3 4 , 7 4 7 . 9 3 , 7 3 2 . 1
M a r g a r i n e » 0 0 0 l b s . 5 3 5 . 6 6 4 1 . 2 6 3 3 . 5 9 1 8 . 4
S h o r t e n i n g  ( L a r d ) • 0 0 0 l b s . 2 4 0 . 2 2 9 9 . 1 2 8 0 . 8 4 0 9 . 0
E d i b l e  O i l s » 0 0 0 l b s . 2 1 . 0 2 0 8 . 9 2 8 . 3 3 2 4 . 8
L a u n d r y  s o a p ' 0 0 0 l b s . 2 4 6 . 3 1 5 1 . 1 7 2 6 . 1 4 6 9 . 9
T o i l e t  s o a p » 0 0 0 l b s . 3 0 . 2 3 6 . 9 1 5 4 . 2 2 7 5 . 5
C e m e n t • 0 0 0 c w t . 1 5 3 . 1 8 5 0 . 6 1 6 1 . 4 1 , 0 4 9 . 5
T o b a c c o • 0 0 0 l b s . 7 3 . 2 1 7 7 . 3 1 0 6 . 3 2 8 5 . 0
C i g a r e t t e s * 0 0 0 l b s . 7 . 5 7 5 . 3 1 6 . 5 126.1
R u m ' 0 0 0 g a l . 1 3 . 9 1 7 0 . 3 2 5 . 4 3 2 0 . 5
W h i s k y • 0 0 0 g a l . 1 . 7 3 9 1 . 0 5 1 . 8 1 , 3 9 6 . 1
S o u r c e : D a t a  s u p p l i e d  b y  t h e  S t a t i s t i c a l  O f f i c e ,  
G r e n a d a .

P A R T  V I  
G U Y A N A  C O U N T R Y  N O T E S

ECONOMIC SURVEY 1977
G U Y A N A
3 *
( G u y a n a  d o l l a r s  u s e d  t h r o u g h o u t ) - ^
T h e  G r o s s  D o m e s t i c  P r o d u c t  m e a s u r e d  a t  c u r r e n t  f a c t o r  
c o s t ,  h a s  b e e n  o f f i c i a l l y  e s t i m a t e d  a t  a p p r o x i m a t e l y  
$ 1 0 0 3 . 0  m i l l i o n  f o r  1 9 7 7 .  w h i c h  r e p r e s e n t s  a  2 p e r  c e n t  
d e c r e a s e  f r o m  $ 1 0 2 5  m i l l i o n  i n  1 9 7 6 .
T h i s  l a c k  o f  g r o w t h  i n  t h e  G D P  r e s u l t e d  m a i n l y  f r o m  
d e c r e a s e s  i n  t h e  e a r n i n g s  o f  t h e  a g r i c u l t u r e  s e c t o r ,  i n  t h e  
l e v e l s  o f  o u t p u t  f r o m  t h e  g o o d s  p r o d u c i n g  s e c t o r  a n d  m a r k e d  
i n t e r n a l  p r i c e  i n c r e a s e s ,  a c c o m p a n i e d  b y  a  r e d u c t i o n  i n  t h e  
l e v e l  o f  i n t e r n a t i o n a l  t r a d e .  On t h e  o t h e r  h a n d ,  g r o w t h  
i n  s o m e  o t h e r  s e c t o r s  d u e  t o  u p w a r d  t r e n d s  i n  o u t p u t  a n d  
p r i c e s  a l m o s t  c o u n t e r a c t e d  t h o s e  n e g a t i v e  s e c t o r s .
A g r i c u l t u r a l  o u t p u t  w a s  s o m e  1 3  p e r  c e n t  b e l o w  t h e  
e s t i m a t e d  $ 2 l 6 „ 0  m i l l i o n  i n  1 9 7 6 ,  w i t h  t h e  r i c e  a n d  s u g a r  
s u b - s e c t o r s  c o n t r i b u t i n g  a b o u t  $ 1 2 6 . 3  m i l l i o n  o r  r o u g h l y  
6 ?  p e r  c e n t  o f  t h e  s e c t o r ’ s  G D P ,  O u t p u t  f r o m  t h e  r e m a i n i n g  
a g r i c u l t u r a l  s u b - s e c t o r s  i m p r o v e d  b y  n e a r l y  2 5  p e r  c e n t  
a b o v e  t h e  1 9 7 6  l e v e l ,  a n d  w a s  e s t i m a t e d  a t  $ 6 1 . 7  m i l l i o n ,
M i n i n g  a n d  Q u a r r y i n g  w a s  t h e  o n l y  g o o d s  p r o d u c i n g  
s e c t o r  t o  s h o w  a n  i n c r e a s e  i n  G D P  d u r i n g  t h e  y e a r ,  a n  
e s t i m a t e d  g r o w t h  o f  a r o u n d  13*2 p e r  c e n t ,  e n t i r e l y  t h e  
r e s u l t  o f  f a v o u r a b l e  e x p o r t  e a r n i n g s  o f  a l u m i n a / b a u x i t e ,
A c t i v i t i e s  i n  t h e  M a n u f a c t u r i n g  s e c t o r  w e r e  a f f e c t e d  
b y  p e r i o d i c  s h o r t a g e s  o f  r a w  m a t e r i a l s  d u e  t o  d i f f i c u l t i e s  
i n  o b t a i n i n g  f o r e i g n  e x c h a n g e  f o r  t h e  p u r c h a s e  o f  m a n y  
i t e m s ,  a n d  u n r e s t ,  m a i n l y  i n  t h e  s u g a r  a n d  f l o u r  i n d u s t r i e s .
l/- T h e  G u y a n a  d o l l a r  w h i c h  h a d  a  f i x e d  p a r i t y  w i t h  t h e  
p o u n d  s t e r l i n g  -  £ 1  =  G $ 5 . 2 1  »  w a s  l i n k e d  w i t h  t h e  U S  d o l l a r  
a t  t h e  C e n t r a l  R a t e  o f  G $ 2 . 5 5  t o  U S $ ' , C C  a s  o f  O c t o b e r
1 9 7 5 .
A s  a  c o n s e q u e n c e ,  o u t p u t  f e l l  b e l o w '  t h e  1 9 7 6  l e v e l .  T h e  S e r v i c e  
S e c t o r s  a l s o  e x p e r i e n c e d  a  s i g n i f i c a n t  f a l l  i n  a c t i v i t y ,  w i t h  t h e  
e x c e p t i o n  o f  t h e  T r a n s p o r t  s u b - s e c t o r .  T h e  C o n s t r u c t i o n  a n d  
D i s t r i b u t i o n  s u b - s e c t o r s  d e c r e a s e d  t h e i r  c o n t r i b u t i o n  t o  t h e  G D P ,
T h e  G o v e r n m e n t  s e c t o r  r e c e i v e d  a s e t  b a c k  f r o m  i t s  e x p a n s i o n a r y  
p r o c e s s  s t a r t e d  i n  1 9 7 5  a n d  r e c o r d e d  a n  e s t i m a t e d  i n c r e a s e  o f  o n l y  
6 , 7  p e r  c e n t  a b o v e  t h e  $ 1 8 0 . 0  m i l l i o n  i n  1 9 7 6 ,  d u e  t o  t h e  a b s e n c e  
o f  m u c h  n e e d e d  f i n a n c i n g ,  a n d  d i f f i c u l t y  i n  o b t a i n i n g  i m p o r t e d  
r a w  m a t e r i a l s  t o  c o n t i n u e  a n d  c o m p l e t e  p r o j e c t s .
T h e r e  w a s  a  g e n e r a l  s l o w i n g  d o w n  i n  t h e  i n f l a t i o n a r y  p r o c e s s  
a s  m e a s u r e d  b y  t h e  C o n s u m e r  P r i c e  I n d e x ,  w i t h  t h e  g l o b a l  c o m b i n e d  
i n d e x  ( u r b a n  a n d  r u r a l )  m o v i n g  u p  b y  a n  e s t i m a t e d  1 0 , 8  p e r  c e n t  t o  
1 7 9 * 1  p o i n t s .
I n  t h e  e x t e r n a l  s e c t o r ,  t h e r e  w a s  a n  o v e r a l l  d e c l i n e  i n  t h e  
l e v e l  o f  M e r c h a n d i s e  T r a d e  d u r i n g  t h e  y e a r ,  m a i n l y  b e c a u s e  o f  a  
d e c r e a s e  i n  t h e  e x p o r t  e a r n i n g s  o f  s u g a r  a n d  r i c e .  A l t h o u g h  t h e r e  
w a s  a  1 4 . 8  p e r  c e n t  i n c r e a s e  i n  t h e  e a r n i n g s  o f  b a u x i t e / a l u m i n a ,  t h e  
v o l u m e  o f  t h i s  c o m m o d i t y  e x p o r t e d  f e l l  o n l y  m a r g i n a l l y .  T h e  l e v e l  
o f  i m p o r t s  f e l l  b y  a r o u n d  1 4  p e r  c e n t  r e s u l t i n g  i n  a n  e s t i m a t e d  
t r a d e  d e f i c i t  o f  a b o u t  $ . 1 4 0  m i l l i o n  f o r  1 9 7 7 ,  i n  a d d i t i o n  t o  w h i c h  
t h e r e  w a s  a  d e f i c i t  o f  $ 9 0  m i l l i o n  o n  s e r v i c e s  i n  t h e  c u r r e n t  
a c c o u n t .  H o w e v e r ,  p a r t l y  b e c a u s e  o f  a  l o w e r  d e f i c i t  o n  t r a d e ,  a n d  
p a r t l y  b e c a u s e  o f  a  n e t  i n f l o w  o f  c a p i t a l ,  t h e  n e t  b a l a n c e  o f  p a y ­
m e n t s  p o s i t i o n  w a s  c o n s i d e r a b l y  i m p r o v e d ,
P E R F O R M A N C E  I N  T H E  M A J O R  S E C T O R S
A g r i c u l t u r e
O f f i c i a l  e s t i m a t e d  v a l u e  o f  A g r i c u l t u r e  G r o s s  D o m e s t i c  P r o d u c t  
i n  1 9 7 7  w a s  $ 1 8 8  m i l l i o n ,  a b o u t  1 3  p e r  c e n t  l o w e r  t h a n  t h e  1 9 7 6  
l e v e l  o f  $216 m i l l i o n ;  a n d  s u b s t a n t i a l l y  l o w e r  t h a n  t h e  $323  m i l l i o n  
r e a c h e d  i n  1 9 7 5 .  D e s p i t e  t h e  r e d u c t i o n s  i n  t h e  v a l u e  o f  t h e  a g r i c u l -  
t u r e  G D P  o v e r  t h e  l a s t  t w o  y e a r s ,  t h e  s e c t o r  r e m a i n s  t h e  m a j o r
c o n t r i b u t o r  t o  t h e  t o t a l  G D P  o f  G u y a n a ,  I n  1 9 7 7  t h e  c o n t r i ­
b u t i o n  w a s  o f  t h e  o r d e r  of 1 9  p e r  c e n t  a n d  i n  , 1 9 7 b  i t  w a s  
o v e r  2 1  p e r  c e n t ,  T h i s  f a l l  m  t h e  s e c t o r ' s  c o n t r i b u t i o n  
l a s t  y e a r  w a s  d u e  t o  t h e  c o m b i n a t i o n  o f  a d v e r s e  p r i c e  
m o v e m e n t s ,  m a i n l y  i n  s u g a r ,  l a b o u r  p r o b l e m s  a n d  f l u c t u a t i o n s  
i n  t h e  l e v e l  o f  c r o p  p r o d u c t i o n .
T h e  m a j o r  c r o p s ,  r i c e  a n d  s u g a r  c a n e ,  e x p e r i e n c e d  v e r y  
f a v o u r a b l e  p r o d u c t i o n  c o n d i t i o n s  t h r o u g h o u t  t h e  y e a r .  
A l t h o u g h  t h e  s u g a r  i n d u s t r y  e x p e r i e n c e d  a  w o r k  s t o p p a g e  f o r  
m o r e  t h a n  4  m o n t h s ,  t h e  v o l u m e  o f  s u g a r  c a n e  r e a p e d  w a s  o v e r
3 . 2 4 9 . 0 0 0  t o n s ,  w h i c h  r e p r e s e n t s  a  f a l l  o f  1 9  p e r  c e n t  f r o m  
t h e  1 9 7 6  l e v e l ,  T h e  p r o d u c t i o n  o f  r i c e  m i l l e d ,  i n c r e a s e d  
b y  o v e r  9 1  p e r  c e n t  m o v i n g  f r o m  1 1 0 , 0 0 0  t o n s  i n  1 9 7 6  t o  
o v e r  2 1 0 , 0 0 0  t o n s  i n  1 9 7 7 .  T h i s  r e p r e s e n t s  t h e  h i g h e s t  p r o ­
d u c t i o n  e v e r ,  s u r p a s s i n g  t h e  p e a k  o f  1 7 5 , 0 0 0  t o n s  i n  1 9 7 5 .  
T h e  i n c r e a s e  w a s  d u e  m a i n l y  t o  a  b u m p e r  s e c o n d  c r o p  o f  a b o u t
1 4 0 . 0 0 0  t o n s .
T h e  i n c r e a s e  i n  t h e  l e v e l  o f  r i c e  p r o d u c t i o n  c a n  b e  r e ­
l a t e d  t o  t h e  i n c r e a s e  i n  t h e  a c r e a g e  o f  r i c e  h a r v e s t e d  a n d  
i m p r o v e d  h a r v e s t i n g  p r a c t i c e s .  T h e  a c r e a g e  n o w  p l a n t e d  i s  
3 4 8 , 1 2 6  a c r e s ,  a n  i n c r e a s e  o f  67 p e r  c e n t  f r o m  l a s t  y e a r .  
T h i s  i n c r e a s e  i n  a c r e a g e ,  t o g e t h e r  w i t h  i m p r o v e d  r e s e a r c h  
a c t i v i t i e s ,  m e c h a n i z a t i o n ,  w a t e r  c o n t r o l  f a c i l i t i e s  a n d  
c a s h  p a y m e n t  i n c e n t i v e s ,  h a s  r e s u l t e d  i n  s u b s t a n t i a l l y  i m ­
p r o v e d  r i c e  o u t p u t ,
T h e  d a t a  f o r  d o m e s t i c  f o o d  c r o p s  s h o w  a  s u b s t a n t i a l  
i n c r e a s e  i n  o u t p u t ,  a l s o  r e f l e c t i n g  t h e  m o r e  f a v o u r a b l e  p r o ­
d u c t i o n  c o n d i t i o n s ,  V e g e t a b l e s  s h o w e d  a  m a r k e d  i n c r e a s e  
w i t h  a  3 4  p e r  c e n t  r i s e  i n  t h e  p r o d u c t i o n  o f  t o m a t o e s .  
P r o d u c t i o n  o f  r o o t  c r o p s  a n d  b a n a n a s  a n d  p l a n t a i n s  w a s  
g e n e r a l l y  h i g h  w i t h  i n c r e a s e s  o f  o v e r  1 4  p e r  c e n t ,  a n d  
a b o u t  3 2  p e r  c e n t  r e s p e c t i v e l y ,  O v e r  2  m i l l i o n  p o u n d s  o f  
b l a c k  e y e  p e a s  w e r e  p r o d u c e d  i n  1 9 7 7 »  C i t r u s  p r o d u c t i o n  
i n c r e a s e d  b y  , l 6  p e r  c e n t  o v e r  t h e  1 9 7 6  l e v e l .
T h e r e  w a s  a  n o t a b l e  d r o p  m  t h e  g e n e r a l  p r o d u c t i o n  s i t u a t i o n  o f  
t h e  l i v e s t o c k  s u b - s e c t o r .  O u t p u t  o f  b e e f  a n d  p o u l t r y  w e r e  b o t h  2 2  p e r  
c e n t  b e l o w  t h e i r  1 9 7 6  l e v e l s ,  b u t  t h e r e  w a s  a n  i n c r e a s e  o f  4 p e r  c e n t  
i n  t h e  p r o d u c t i o n  o f  p o r k ,  n o  d o u b t  d u e  t o  t h e  i n c r e a s e  o f  s o f t  
c r e d i t s  a n d  i m p r o v e d  m a r k e t i n g  a r r a n g e m e n t s  w i t h  t h e  G u y a n a  M a r k e t i n g  
C o r p o r a t i o n  H a m  a n d  B a c o n  P l a n t , , ,  P o u l t r y  p r o d u c e r s  e x p e r i e n c e d  s o m e  
s h o r t a g e s  o f  h a t c h i n g  e g g s ,  c h i c k s  a n d  p o t i l t r y  f e e d  w h i c h  s e e m s  i n  
p a r t  a t t r i b u t a b l e  t o  r e s t r i c t i o n  i n  t h e  i s s u a n c e  o f  i m p o r t  l i c e n c e s ,  
T h e r e  w a s  a l s o  r e s t r i c t i o n  o n  t h e  s l a u g h t e r  o f  c a t t l e  i n  t h e  R u p u n u n i  
a r e a ,  g e a r e d  t o w - a r d  i m p r o t r e m e n t  a n d  i n c r e a s e  o f  t h e  f e m a l e  s t o c k .
I n  a d d i t i o n  w o r k  h a s  p r o c e e d e d  o n  p l a n s  f o r  t h e  d i v e r s i f i c a t i o n  
o f  t h e  r i c e  a n d  s u g a r  i n d u s t r i e s ,  a n d  t h e  c r e a t i o n  o f  t w o  m a j o r  
d r a i n a g e  a n d  i r r i g a t i o n  p r o j e c t s  c o s t i n g  o v e r  $ 2 7 5  m i l l i o n .  T h e  e x ­
p e c t e d  r e s u l t  w o u l d  b e  t h e  a d d i t i o n  o f  o v e r  h a l f  m i l l i o n  a c r e s  o f  
a g r i c u l t u r a l  l a n d ,
M i n i n g  a n d  Q u a r r y i n g
E c o n o m i c  g r o w t h  i n  t h i s  s e c t o r  i n  G u y a n a  i s  u s u a l l y  d o m i n a t e d  
b y  a c t i v i t i e s  w i t h i n  t h e  b a u x i t e / a l u m i n a  i n d u s t r y ,  m a i n l y  e x t r a c t i o n  
a n d  p r o c e s s i n g  o f  b a u x i t e  a n d  r e l a t e d  p r o d u c t s .  A l t h o u g h  o v e r a l l  
o u t p u t  i n c r e a s e d  o n l y  m a r g i n a l l y ,  b e c a u s e  o f  p r i c e  i n c r e a s e s  t h e  
o f f i c i a l  e s t i m a t e s  r e f l e c t  a  1 3  ® 7  p e r  c e n t  g r o w t h  i n  t h e  s e c t o r ' s  
G r o s s  D o m e s t i c  P r o d u c t  d u r i n g  1 9 7 7 »  T h e  c o n t r i b u t i o n  t o  t h e  
n a t i o n a l  G D P  o f  t h e  s e c t o r  w a s  $ 1 6 4 . 2  m i l l i o n  o r  r o u g h l y  1 6  p e r  c e n t  
o f  t h e  t o t a l  G D P ,  w h i l e  i n  1 9 7 6  i t  c o n t r i b u t e d  o n l y  1 4  p e r  c e n t .
W h i l e  t h e  t o t a l  o u t p u t  o f  c a l c i n e d  b a u x i t e  c o n t r a c t e d  a n d  f e l l  
b y  a p p r o x i m a t e l y  3  p e r  c e n t  t o  7 0 9  t h o u s a n d  t o n s ,  p r o d u c t i o n  o f  
d r i e d  b a u x i t e  a n d  a l u m i n a  a n d  a l u m i n a  h y d r a t e  b o t h  m o v e d  u p w a r d s  b y  
o v e r  3  p e r  c e n t .  T h e  d e c r e a s e  i n  t h e  v o l u m e  o f  c a l c i n e d  b a u x i t e  
w a s  t h e  r e s u l t  o f  s l a c k  d e m a n d  d e r i v e d  f r o m  t h e  c o n t i n u i n g  r e c e s s ­
i o n  i n  t h e  w o r l d  s t e e l  i n d u s t r y .
T h e  d a t a  f o r  d r i e d  b a u x i t e  a r e  m a d e  u p  o f  t w o  g r a d e s  o f  
b a u x i t e ;  t h e  m e t a l l u r g i c a l  g r a d e  b a u x i t e  ( M A Z )  a n d  t h e  c h e m i c a l  
g r a d e  b a u x i t e  ( C G B ) ,  A l t h o u g h  t h e r e  w a s  a  g e n e r a l  i n c r e a s e  i n  t h e
_  5  -
t o t a l  o u t p u t  o f  d r i e d  b a u x i t e *  p r o d u c t i o n  o f  M A Z  f e l l  b y  
a b o u t  1 1  p e r  c e n t ,  d u e  t o  a  s h o r t - f a l l  i n  d e m a n d  d u r i n g
t h e  y e a r ;  w h i l e  C G B ' s  p r o d u c t i o n  r o s e  b y  a l m o s t  4 4  p e r
+ X/ cent.—7
N e v e r t h e l e s s ,  t h e  v a l u e s  o f  b a u x i t e  a n d  a l u m i n a  w e r e  
r e l a t i v e l y  h i g h e r  t h a n  i n  1 9 7 6  w i t h  r e v i s e d  e s t i m a t e s  
i n d i c a t i n g  a n  i n c r e a s e  o f  t h e  o r d e r  o f  23  p e r  c e n t  i n  t h e  
e x p o r t  a v e r a g e  u n i t  v a l u e  i n  1 9 7 7  ( f o r  b o t h  c o m m o d i t i e s ) ,  
E x p o r t  e a r n i n g s  f o r  a l u m i n a  a n d  a l u m i n a  h y d r a t e  r o s e  b y  
2 2  p e r  c e n t  a n d  i n  t h e  c a s e  o f  b a u x i t e  r o s e  b y  a l m o s t  13 
p e r  c e n t .
P r e l i m i n a r y  d a t a  s h o w  t h a t  t h e  p r o d u c t i o n  o f  g o l d  i s  
o n  t h e  d e c l i n e  f r o m  t h e  r e c o r d e d  l e v e l  o f  1 8  t h o u s a n d  
o u n c e s  i n  1 9 7 5 .  T h e  d e c r e a s e  i n  1 9 7 6  ( l 6  t h o u s a n d  o u n c e s  
i n  t h a t  y e a r )  c o n t i n u e d  i n t o  1 9 7 7 ,  f u r t h e r  d e c l i n i n g  b y  
n e a r l y  2 4  p e r  c e n t  t o  a  l o w  p r o d u c t i o n  o f  1 2  t h o u s a n d  
o u n c e s .  D i a m o n d  o n  t h e  o t h e r  h a n d  e x p e r i e n c e d  a  f a v o u r ­
a b l e  p r o d u c t i o n  o f  1 6  t h o u s a n d  c a r a t s  i n  1 9 7 7 ,  i n d i c a t i n g  
a  r i s e  o f  a b o u t  1 4  p e r  c e n t  f r o m  t h e  1 9 7 6  l e v e l  o f  1 4  
t h o u s a n d  c a r o t s .
O v e r a l l ,  t h e r e  a r e  p o s i t i v e  s i g n s  t h a t  t h e  s e c t o r  
w o u l d  c o n t i n u e  t o  i m p r o v e  i t s  G D P  p o s i t i o n ,  e s p e c i a l l y  
b e c a u s e  o f  t h e  b a u x i t e  i n d u s t r y ;  t h i s  i s  m a i n l y  b e c a u s e  
o f  t h e  p o s i t i o n  t a k e n  b y  t h e  I n t e r n a t i o n a l  B a u x i t e  
A s s o c i a t i o n  ( I B A ) t o  h a v e  a  m i n i m u m  p r i c e  p o l i c y  f o r  t h e  
a l u m i n i u m  o r e .  T h i s  p r o p o s e d  m i n i m u m  p r i c e  f o r  f,b a s e  
g r a d e "  b a u x i t e —^ i s  f i x e d  a t  G $ 6 0  p e r  m e t r i c  t o n - ^  H o w e v e r
1J R e f e r e n c e  c a n  b e  m a d e  t o  T a b l e  V  i n  t h e  S t a t i s t i c a l  
A p p e n d i x ,
2 /  C o n t a i n s  4 5  p e r  c e n t  a l u m i n i u m  o x i d e ,  t h e  p o w d e r y  
s u b s t a n c e  o f  w h i c h  t h e  m e t a l  i s  s m e l t e d .
3 /  O n e  m e t r i c  t o n  i s  e q u i v a l e n t  t o  2 , 2 0 4 , 6  l b s .
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t h e  c u r r e n t  ( 1 9 7 7 )  p r i c e  f o r  p r i m a r y  a l u m i n i u m  i n g o t  i s  a l r e a d y  
r e l a t i v e l y  h i g h ,  t h a t  i s  t o  s a y ,  5 1  c e n t s  ( U S )  p e r  p o u n d .  I n  
a d d i t i o n  t o  t h i s  t h e r e  i s  t h e  p o s s i b i l i t y  t h a t  t h e  l e v e l  o f  
p r i c e s  o f  b a u x i t e  w o u l d  b e  l i n k e d  s o o n  t o  t h a t  o f  a l u m i n a  b y  a 
p r o c e s s  o f  i n d e x a t i o n .
M a n u f a c t u r i n g
D a t a  f o r , t h e  r e v i e w  p e r i o d  i n d i c a t e  t h a t  t h e r e  w a s  a  g e n e r a l  
f a l l  i n  t h e  m a n u f a c t u r i n g  s e c t o r .  I t  w a s  a d v e r s e l y  a f f e c t e d  b y  
i n d u s t r i a l  u n r e s t ,  u n s t a b l e  p r i c e  l e v e l s  a n d  t h e  n e e d  t o  t i g h t e n  
f o r e i g n  e x c h a n g e  c o n t r o l s  o n  i m p o r t a t i o n s .  T h e  s e c t o r ' s  l o w e r  
p e r f o r m a n c e  i s  r e f l e c t e d  i n  a b s o l u t e  a n d  r e l a t i v e  t e r m s .  E s t i m a t e  
o f  G r o s s  D o m e s t i c  P r o d u c t ,  i n  c u r r e n t  p r i c e s ,  f o r  t h e  s e c t o r  i n  
1 9 7 7  w a s  $ 1 2 2 . 9  m i l l i o n ,  a  d e c r e a s e  o f  9  p e r  c e n t  f r o m  1 9 7 6 .  A n d  
t h e  r e l a t i v e  c o n t r i b u t i o n  t o  t h e  t o t a l  G D P  a m o u n t e d  t o  1 2  p e r  c e n t  
i n  1 9 7 7 »  a s  a g a i n s t  1 4 . 7  p e r  c e n t  i n  1 9 7 5 »
A  f a l l  i n  t h e  p r o d u c t i o n  o f  s u g a r  g r e a t l y  a f f e c t e d  t h e  
s e c t o r ' s  g r o w t h .  N e v e r t h e l e s s ,  r i c e  a n d  s u g a r  p r o c e s s i n g  c o n t r i ­
b u t e d  a b o u t  3 0  p e r  c e n t  t o  t h e  m a n u f a c t u r i n g  G D P  i n  1 9 7 7 ,  t h i s  
c o m b i n e d  p e r c e n t a g e  c o m p r i s i n g  a  f a l l  i n  t h e  s h a r e  o f  s u g a r  b y  
a p p r o x i m a t e l y  5 5  p e r  c e n t ,  a n d  a  r i s e  i n  t h e  c o n t r i b u t i o n  o f  m i l l e d  
r i c e  b y  a b o u t  1 0 4  p e r  c e n t .
I n d u s t r i a l  u n r e s t  a f f e c t e d  m a n y  m a n u f a c t u r i n g  e s t a b l i s h m e n t s ,  
e s p e c i a l l y  t h e  s u g a r  a n d  f l o u r  m i l l s ,  a n d  i n  b o t h  t h e s e  i n s t a n c e s  
t h e r e  w a s  a  m a r k e d  d r o p  i n  t h e  l e v e l  o f  p r o d u c t i o n  r e s u l t i n g  i n  
u n u s e d  c a p a c i t i e s .  S u g a r  p r o d u c t i o n  f e l l  t o  242 t h o u s a n d  t o n s ,  
a b o u t  2 7 . 1  p e r  c e n t  l o w e r  t h a n  i n  1 9 7 6 ;  w h i l e  t h e  p r o d u c t i o n  o f  
f l o u r  w a s  77 , 8  m i l l i o n  t o n s  i n  1977,  a  d r o p  o f  12 p e r  c e n t  w h e n  
c o m p a r e d  w i t h  t h e  f i g u r e  f o r  1976.
G e n e r a l l y ,  t h e  t i g h t  c o n t r o l  o n  f o r e i g n  e x c h a n g e  l i m i t e d  t h e  
a v a i l a b i l i t y  o f  s o m e  b a s i c  i m p o r t e d  r a w  m a t e r i a l s  a n d  s o m e  m a n u ­
f a c t u r e r s  h a d  t o  s c a l e  d o w n  o p e r a t i o n s .  I n  a d d i t i o n  t o  s h o r t a g e s  
o f  s o m e  r a w  m a t e r i a l ,  s o m e  d i f f i c u l t i e s  w e r e  e n c o u n t e r e d  i n  
o b t a i n i n g  l o c a l  f i n a n c i n g  i n  t h e  f a c e  o f  t h e  r i s i n g  c o s t  o f
m a c h i n e r y .  T h e s e  p r o b l e m s  i n  s o m e  c a s e s  l e d  t o  r e t r e n c h m e n t  
i n  t h e  i n d u s t r i e s  c o n c e r n e d .
I n  s p i t e  o f  t h e  p r o b l e m a t i c  f o r e i g n  e x c h a n g e  s i t u a t i o n  
t h e  g o v e r n m e n t  i s  e n d e a v o u r i n g  t o  b r o a d e n  t h e  m a n u f a c t u r i n g  
b a s e ,  a n d  t h e  m e a s u r e s  i n c l u d e  n o t  o n l y  t h e  i m p o s i t i o n  o f  
q u a n t i t a t i v e  r e s t r i c t i o n s  o n  i m p o r t e d  g o o d s ,  b u t  a l s o  t h e  
e s t a b l i s h m e n t  o f  n e w  m a n u f a c t u r i n g  p l a n t s .  T h e  n e w  i n d u s t r y  
s u b - s e c t o r s  a r e  t o  p r o d u c e  l o c a l l y :  c h e e s e ,  l e a t h e r  a n d
s h o e s ,  b i c y c l e s ,  g l a s s  a n d  t e x t i l e s .  C o n s t r u c t i o n  o f  t h e  
g l a s s ,  t e x t i l e s  a n d  b i c y c l e  p l a n t s  h a d  a l r e a d y  s t a r t e d  i n
1 9 7 6 .  D e v e l o p m e n t  o f  h y d r o - e l e c t r i c  p l a n t  a n d  p l a n n e d  
i n f r a s t r u c t u r a l  d e v e l o p m e n t  p r o j e c t s  w i l l  e n h a n c e  t h e  
p o s s i b i l i t y  o f  p o s i t i v e  g r o w t h  i n  t h i s  s e c t o r .
O t h e r  S e c t o r s
T h e  o v e r a l l  p e r f o r m a n c e  o f  t h e  o t h e r  s e c t o r s  i n d i c a t e s  
t h a t  t h e r e  w a s  a  c o n s i d e r a b l e  d e c r e a s e  i n  t h e i r  e s t i m a t e d  
G D P  v a l u e s .  T h e  s l o w i n g  d o w n  o f  G o v e r n m e n t ' s  e x p e n d i t u r e s  
i n  1 9 7 7  h a d  a d v e r s e  e f f e c t s  o n  t h e  g r o w t h  o f  t h e s e  s e c t o r s ,  
H o w e v e r ,  t r a n s p o r t  a n d  f i n a n c i a l  s e r v i c e s  e x p e r i e n c e d  f a i r  
s e c t o r a l  g r o w t h  i n  t h a t  G D P  i n c r e a s e d  i n  e a c h  c a s e  b y  
a p p r o x i m a t e l y  6  p e r  c e n t  f r o m  1 9 7 6 ,  w h i l e  G D P  i n  t h e  G o v e r n ­
m e n t  s e c t o r ,  e s t i m a t e d  a t  $ 1 9 2 . 0  m i l l i o n ,  g r e w  b y  o v e r  6  p e r  
c e n t .  On t h e  o t h e r  s i d e ,  b o t h  t h e  c o n s t r u c t i o n  a n d  d i s t r i ­
b u t i o n  s e c t o r s  s u f f e r e d  s u b s t a n t i a l  r e d u c t i o n ,  f a l l i n g  b y  
s o m e  1 0  a n d  1 4  p e r  c e n t  r e s p e c t i v e l y .
T h e  p a c e  s e t  i n  1 9 7 6 ,  w i t h  h u g e  c a p i t a l  e x p e n d i t u r e  b y  
G o v e r n m e n t ,  h a d  t o  b e  s l o w e d  d o w n  b e c a u s e  o f  d i f f i c u l t y  i n  
o b t a i n i n g  m u c h  n e e d e d  f i n a n c i n g  t o  e n a b l e  c o n t i n u a t i o n  a n d  
c o m p l e t i o n  o f  G o v e r n m e n t  p r o j e c t s .  T h e r e  w a s  a  5 4  p e r  c e n t  
r e d u c t i o n  i n  t h e  E x t e r n a l  C a p i t a l  r e c e i p t s  a n d  a  1 2  p e r  
c e n t  r i s e  i n  t h e  I n t e r n a l  C a p i t a l  r e c e i p t s .  T h e  g e n e r a l  
p o l i c y  t o  r e d u c e  t h e  t o t a l  G o v e r n m e n t  e x p e n d i t u r e  w a s  
e f f e c t e d  t h r o u g h  l o w e r i n g  c a p i t a l  e x p e n d i t u r e  b y  a b o u t  k7
p e r  c e n t  a n d  r e c u r r e n t  e x p e n d i t u r e  b y  a b o u t  6  p e r  c e n t .  T h e  r e s u l t  
w a s  a  f a l l  o f  a b o u t  2 2  p e r  c e n t  m  t h e  t o t a l  e x p e n d i t u r e .
T h e  s m a l l  c h a n g e  i n  t h e  r e c u r r e n t  e x p e n d i t u r e  o f  t h e  G o v e r n ­
m e n t ,  f r o m  $ 4 5 8  m i l l i o n  t o  $ 4 3 2  m i l l i o n ,  i s  d u e  p a r t l y  t o  t h e  
i n c r e a s e  m  t h e  m i n i m u m  w a g e  b i l l  a g r e e d  t o  w i t h  t h e  T r a d e  U n i o n  
C o n g r e s s ,  a n d  t h e  c o n t i n u e d  e x p e n d i t u r e  o n  t h e  N a t i o n a l  S e r v i c e  
S c h e m e  f o r  t h e  d e v e l o p m e n t  o f  t h e  h i n t e r l a n d .
T h e  s i t u a t i o n  w a s  c o m p o u n d e d  w i t h  a 6  p e r  c e n t  f a l l  i n  t h e  
G o v e r n m e n t  R e c u r r e n t  R e v e n u e ,  w h i c h  d r o p p e d  t o  $ 3 5 5  m i l l i o n  i n  
1 9 7 7  f r o m  $ 3 7 7  m i l l i o n  i n  1 9 7 6 .  H o w e v e r ,  t h e r e  h a s  b e e n  a  3 9  p e r  
c e n t  r i s e  i n  D i r e c t  t a x .
T h e  e n g i n e e r i n g  a n d  c o n s t r u c t i o n  s e c t o r s  w e r e  a l s o  i m p e d e d  b y  
d i f f i c u l t i e s  i n  o b t a i n i n g  e x t e r n a l  f i n a n c i n g ,  r e s u l t i n g  i n  w o r k  
s t o p p a g e  o n  t h e  m a m  $ 1 1 0  m i l l i o n  h i g h w a y  c o n s t r u c t i o n  p r o j e c t ,  
l e a d i n g  t o  t h e  h y d r o - e l e c t r i c i t y  p o w e r  p l a n t .  H o w e v e r ,  c o n s t r u c ­
t i o n  w o r k  c o n t i n u e d  o n  t h e  r i v e r  b r i d g e  a c r o s s  t h e  D e m e r a r a  R i v e r ,
T h e  G o v e r n m e n t  i s  d e v i s i n g  n e w  m e t h o d s  t o  d e a l  w i t h  t h e  
p r o b l e m s  o f  e x t e r n a l  f i n a n c i n g  w h i c h  a r e  r e t a r d i n g  t h e  g e n e r a l  
e c o n o m i c  g r o w t h  o f  t h e s e  s e c t o r s .  T h e  n e w  p o l i c y  o f  r e d e p l o y m e n t  
o f  p e r s o n s  f r o m  n o n - p r o d u c t i v e  a n d  u n i m p o r t a n t  j o b s  t o  m o r e  m e a n ­
i n g f u l  o n e s  i s  p a r t  o f  t h e  n e w  s t r a t e g y .  T h i s  m e t h o d  o f  ’ ’ t a s k i n g "  
i s  a c t u a l l y  a  s y s t e m ,  g e a r e d  f o r  t h e  u t i l i z a t i o n  o f  m a x i m u m  h u m a n  
r e s o u r c e s  f o r  t h e  d e v e l o p m e n t  o f  t h e  e c o n o m y ,  b y  a l l o c a t i n g  a 
s p e c i f i c  p o r t i o n  o f  w o r k  f o r  a s p e c i f i c  p a y m e n t .
E X T E R N A L  S E C T O R
G u y a n a  c o n t i n u e s  t o  e x p e r i e n c e  B a l a n c e - o f - P a y m e n t s  p r o b l e m s  
d e r i v e d  m a i n l y  f r o m  t h e  h e a v y  d e p e n d e n c e  o n  e x t e r n a l  t r a n s a c t i o n s  
a n d  t h e  d i f f i c u l t y  o f  o b t a i n i n g  h a r d  c u r r e n c y  t o  p a y  f o r  i m p o r t e d  
g o o d s 0 N e v e r t h e l e s s ,  o f f i c i a l  e s t i m a t e s  s h o w e d  a  f a v o u r a b l e  
d e c r e a s e  i n  t h e  t o t a l  d e f i c i t  o f  t h e  B a l a n c e - o f - P a y m e n t s ,  w h i c h  
m o v e d  f r o m  $ 2 2 6  m i l l i o n  i n  1 9 7 6  t o  a b o u t  $ 1 7 5  m i l l i o n  i n  1 9 7 7 «
T h e  l e v e l  o f  M e r c h a n d i s e  T r a d e  d r o p p e d  c o n s i d e r a b l y  d u r i n g  
t h e  y e a r ,  a p p a r e n t l y  a f f e c t e d  b y  t h e  i m p o s e d  f o r e i g n  e x c h a n g e  
c o n t r o l ,  s t r i c t l y  a p p l i e d  b y  t h e  C e n t r a l  B a n k ,  T h e  v a l u e  o f  
d o m e s t i c  e x p o r t s  d r o p p e d  b y  a b o u t  7  p e r  c e n t  d e c r e a s i n g  t o  
$ 6 6 1  m i l l i o n ;  a n d  i m p o r t s  f e l l  t o  $ 8 0 1  m i l l i o n ,  a  1 4  p e r  c e n t  
d e c r e a s e  f r o m  1 9 7 6 ,  A l t o g e t h e r ,  t o t a l  m e r c h a n d i s e  t r a d e  i n  
1 9 7 7  s h o w e d  a  d e f i c i t  o f  $ 1 4 0  m i l l i o n  w h i c h  r e f l e c t s  a  f a l l  o f
a b o u t  1 1  p e r  c e n t  i n  t h e  t o t a l  v a l u e  o f  m e r c h a n d i s e  t r a d e  f r o m
, 1/ 
t h e  p r e v i o u s  y e a r . —
W h e n  a d j u s t m e n t s  a r e  m a d e  f o r  B a l a n c e - o f - P a y m e n t s  p u r p o s e s ,  
t h e  d e f i c i t  b a l a n c e  o n  m e r c h a n d i s e  t r a d e  a p p r o x i m a t e s  t o  $ 1 4 0  
m i l l i o n .  T o g e t h e r  w i t h  i n c r e a s i n g  d e f i c i t s  o n  t h e  S e r v i c e s  
a n d  T r a n s f e r  P a y m e n t s  A c c o u n t s  o f  r e s p e c t i v e l y  $ 9 0  m i l l i o n  a n d  
$ 1 0  m i l l i o n ,  t h e  o v e r a l l  d e f i c i t  o n  t h e  C u r r e n t  A c c o u n t  i s  
e s t i m a t e d  a t  $ 2 4 0  m i l l i o n ,  i . e .  3 1  p e r  c e n t  b e l o w '  t h e  1 9 7 6  
e s t i m a t e d  d e f i c i t  o f  $ 3 5 0  m i l l i o n ,
A  n e t  i n f l o w  o f  a b o u t  $ 5 9  m i l l i o n  o n  t h e  C a p i t a l  A c c o u n t  
s o m e w h a t  i m p r o v e d  t h e  o v e r a l l  p o s i t i o n  o f  t h e  c u r r e n t  a n d  
c a p i t a l  t r a n s a c t i o n s  t a k e n  t o g e t h e r ,  w i t h  t h e  r e s u l t  t h a t  t h e  
d e f i c i t  w a s  $ 1 8 1  m i l l i o n  i n  1 9 7 7  c o m p a r e d  t o  t h e  d e f i c i t  o f  
$ 2 2 6  m i l l i o n  i n  1 9 7 6 .  T h e  o u t c o m e  w a s  t h a t  t o t a l  f o r e i g n  
r e s e r v e s  p o s i t i o n  i m p r o v e d  s o m e w h a t  t o  a n  e s t i m a t e d  $175 
m i l l i o n  d e f i c i t  w h e n  c o m p a r e d  w i t h  t h e  $ 2 2 6  m i l l i o n  i n  t h e  
p r e v i o u s  y e a r ,
«  9 -
1 /  D e t a i l e d  d a t a  o n  t h e  v o l u m e  a n d  v a l u e  o f  m e r c h a n d i s e  
t r a d e  a r e  s h o w n  i n  T a b l e s  V I  t h r o u g h  T a b l e s  X I I  o f  t h e  
S t a t i s t i c a l  A p p e n d i x ,
-  1 0
T a b l e  1
S e l e c t e d  E x t e r n a l  T r a d e  D a t a  
( G $  M i 1 1 1o n )
P e r i o d E x p o r t s I m p o r t s
V i s i b l e  T r a d e  
B a i  a n c e
S u r p l u s  o r  D e f i c i t  o n  
B a l a n c e  o f  P a y m e n t
1 9 7 3 2 9 3 . 0 3 7 2 , 5 -  7 9 . 5
ooc-3*tl
1 9 7 4 602 . 5 5 6 7 . 0 3 5 . 5 6 8 . 0
1 9 7 5 8 5 5 , 5 8 1 0 . 6 4 9 . 9 1 0 8 , 0
1 9 7 6 7 2 4 . 9 9 2 7 , 3 r - 2 0 2 . 4 - 2 2 6 . 0
1 9 7 7 6 61 . 0e 8 0 0 , 9 e - 1 3 9 . 9 L 7  5 .  0 -
a y  I n c l u d e s  a r r e a r s .
S o u r c e • D e r i v e d  f r o m  T a b l e s  X I  a n d  X I I  
m  t h e  S t a t i s t i c a l  A p p e n d i x .
T h e r e  w e r e  i n c r e a s e s  i n  a l l  s e c t i o n s  o f  t h e  P r i c e  I n d e x ,  w i t h  
t h e  m o s t  s i g n i f i c a n t  u p w a r d  m o v e m e n t ,  b e i n g  o b s e r v e d  i n  t h e  c l o t h i n g  
a n d  m i s c e l l a n e o u s  g r o u p s .
U n l i k e  t h e  p r e v i o u s  y e a r ,  t h e  F o o d ,  B e v e r a g e s  a n d  T o b a c c o  
S e c t i o n s  h a d  a  r e l a t i v e l y  s t a b i l i s i n g  e f f e c t  o n  p r i c e s ,  a n d  s h o w e d  
a n  i n c r e a s e  o f  10o.l p e r  c e n t .  F u r t h e r ,  i t  w o u l d  s e e m  t h a t -  a l t h o u g h  
t h e  G o v e r n m e n t  p a r t l y  d i s m a n t l e d  t h e  e x i s t i n g  s t r u c t u r e  o f  s u b s i d i e s  
f o r  v a r i o u s  c o m m o d i t i e s ,  s o  t h a t  t h e r e  w e r e  s o m e  i n c r e a s e s  i n  t h e  
u n i t  c o s t  o f  a  f e w  e s s e n t i a l  f o o d  i t e m s  s u c h  a s  f l o u r ,  r i c e  a n d  
e d i b l e  o i l s ,  t h e r e  w a s  n o t  a s u b s t a n t i a l  o v e r a l l  i n c r e a s e  i n  t h e  
l e v e l  o f  f o o d  p r i c e s .  This a p p a r e n t l y  is t h e  r e s u l t  o f  a n  e f f i c i e n t  
m o n i t o r i n g  o f  p r i c e  c o n t r o l s  o n  a  n u m b e r  o f  e s s e n t i a l  f o o d  i t e m s ,
T h e  m a m  i m p a c t  o n  t h e  C o n s u m e r  P r i c e  I n d e x  w a s  m a d e  b y  t h e  
C l o t h i n g  a n d  M i s c e l l a n e o u s  g r o u p s .  T h e  C l o t h i n g  s e c t i o n  s h o w e d  a 
p r i c e  i n c r e a s e  o f  o v e r  1 7  p e r  c e n t  w h i l e  t h e  M i s c e l l a n e o u s  s e c t i o n
1 1  -
-  m o t o r  v e h i c l e s ,  f u r n i t u r e ,  e t c ,  -  m o v e d  u p  a l s o  b y  1 7  p e r  
c e n t .  B o t h  s e c t i o n s  e x p e r i e n c e d  l a r g e  p r i c e  i n c r e a s e s ,  
c h i e f l y  b e c a u s e  t h e y  a r e  c o m p r i s e d  o f  i m p o r t e d  c o m m o d i t i e s ,  
w h o s e  p r i c e s  a r e  n o t  c o n t r o l l e d  o r  s u b s i d i s e d ,

S T A T I S T I C A L  A P P E N D I X
G U Y A N A




T A B L E  I
G R O S S  D O M E S T I C P R O D U C T A T  C U R R E N T F A C T O R  C O S T
1 . 9 7 4 - 1  9 7 7  
( G $  M i l l ,  )
S e c t o r s 1 9 7 4 1 9 7 5 . 1 9 7 6  r 1 9 7 7 e
A g r i c u l t u r e 2 4 7 , 9 3 2 3 . O 2 1 6 . 0 1 8 8 . 0
o f  w h i c h ;  S u g a r - c a n e  
R i c e - p a d d y
( 1 8 4 . 7 )
( 2 9 , 4 )
( 2 4 5 . 8 )
( 3 5 . 6 )
( 1 4 1 . 6 )
( 2 5 . 0 )
( 7 7 . 3 )
( 49 . O )
F i s h i n g 8 . 6 9 . 9 1 0 . 0 1 2 . 8
F o r e s t r y 7 , 6 8 . 5 1 0 . 0 1 0 . 0
M i n i n g  a n d  Q u a r r y i n g 1 1 4 . 8 1 4 1 . 0 1 4 5 . 0 1 6 4 . 2
M a n u f a c t u r i n g .1 2 0 . 3 I 6 I .6 1 3 4 , 9 1 2 2 , 9
o f  w h i c h ;  S u g a r  m a n u f a c t u r i n g  
R i c e  m i l l i n g
( 6 5 . 0 )
( 5 . 8 )
( 8 6 . 4 )
( 6 . 2 )
( 4 9 . 4 )
( 4 . 5 )
( 2 7 . 1 )
( 9 , 2 )
T r a n s p o r t  a n d  C o m m u n i c a t i o n 4 6 . 3 4 9 . 9 5 5 . 0 5 8 »  0
E n g i n e e r i n g  a n d  C o n s t r u c t i o n 5 2 . 7 7 4 . 4 8 5 . 0 7 6 , 9
D i s t r i b u t i o n 8 0 . 8 9 4 . 2 1 0 8 , 1 9 2  » 2
R e n t  o f  D w e l l i n g s  )  
F i n a n c i a l  a n d  O t h e r  S e r v i c e s ) 4 . 2 7 5 .  3 8 1 . 0 8 6  » 0
G o v e r n m e n  t 126,6 159 .8 1 8 0 . 0 1 . 9 2 ,  0
T O T A L : 8 6 9 . 8 1 0 9 7 - 6 ! 0 2  5  0 I O O 3 . O
S o u r c e ;  I n f o r m a t i o n  p r o v i d e  d  b y t h e  S t a t i s t i c a l  B u r e a u , G u y a n a ,
G UYAN A
T A B L E  I I
A N N U A L  P E R C E N T A G E  C H A N G E  O F  G R O S S  DO ME S T I C  P R O D U C T  B Y  S E C T O R S
( 1 9 7 4 / 7  3 -  1 9 7 7 / 7 5 )
S e c t o r s
A g r  i . c o l  t o r e  
o f  w h i c h : S u g a r  - c a n e  
R  ! c e - p a d d y
F i s h  i n g  
F o r e s t r y
M i n i n g  a n d  Q u a r r y i n g
M a n u f a c  t u r  i n g
o f  w h i c h :  S u g a r  m a n u f a c t u r i n g
R i c e  m i l l i n g
T r a n s p o r t  a n d  C o m m u n i c a t i o n
E n g i n e e r i n g  a n d  C o n s t r u c t i o n
D i s t r i b u t i o n
R e n t  o f  D w e l l i n g s  
F i n a n c i a l  a n d  O t h e r  S e r v i c e s
G o v e  r n m e n  t,
T O T A L ;
J 9 7  V  7 3 1 9 7 5 / 7 4 1 9 7 6 / 7 5 1 9 7 7 / 7 6 '
1 6 5 »  i 3 0 . 3 - 3 3 . 1 " 1 3 . 0
( 2 7 1 ä 6 )  
( 9 8 . 4 )
( 3 3 . 1 )
( 4 0 . 2 )
( - 4 2 , 4 )  
( - 2 9 . 8 )
( - 4 5 . 4 )
( 9 6 , 0 )
26,5 1 5 . 1 1 , 0 2 8 . 0
2 6 , 7 1 1 . 8 1 7 . 7 0 . 0
4 2 . 6 2 2 , 8 2 , 8 I 3.2
8 7 . 1 3 4 . 3 - I 6 .5 - 8 . 9
( 2 7 1 . 4 )
( 1 . 0 0 , 0 )
( 3 2 , 9 )
( 6 . 9 )
( - 4 2 . 8 )
( - 2 7 . 4 )
( - 4 5 . 1 )
( 1 0 4 . 4 )
2 5 o 8 7 , 8 1 0 . 2 5 o  5
1 2 . 1 4 1 . 2 1 4 . 3 - 9 .  5
2 5 . 5 1 6 , 6 1 4 , 8 -.1 4 . 7
1 4 0 4 1 7 . 3 7 . 6 6 0 2
4 . 5 26.2 1 2 . 6 6 , 7
5 0 , 9 2 6 , 2 6 »  6 - 2 . 2
S o u r c e s  D e r i v e d  f r o m  T a b l e  I .
G U Y A N A
TABLE III
PERCENTAGE CONTRIBUTION OF SECTORS TO(1974-I 977]
Se d o r s 1974
Agrie u I t ure 
o f  wll ! ch : Sugar-cane
Rice-paddy








D i s t r i b u t i o n
Rent of Dwellings )
Financial and Other Services)
Government
28.5
(2 1 ,2 )
( 2 . 9 )
1 , 0
0.9
1 3 . 2







TOTAL: 1 0 0 . 0




( 2 2 , 4 )
( 3 - 2 )
0 . 9
0 . 8
1 2 . 8
14.7
( 7 . 9 )
(0 , 6 )





I 9 7 6 r
21 .. I
(13.8)
( 2 . 4 )
] . 0  
1 . 0
14.5  




1 0 . 6
7.9








1 2 . 2
(2,7)
( 0 . 9 )





1 0 0 , 0 1 0 0 . 0 1 0 0 , 0
G UYAN A
T A B L E  I V
O U T P U T  O F  S E L E C T E D  A G R I C U L T U R A L  P R O D U C T S 
( 1 9 7 4  t o  1 9 7 7 )
C o m m o d  i  t  i e s
U n i t s
0 0 0
A v e r a g e  
1 9 6 8  7 0 . 1 9 7 4 1 9 7 5 1 9 7 6 1 9 7 7 P
S u g a r  » » c a n e t o n s 7 , 7 7 0 4 , . l 6 . 1 3 , 4  3 6 4 , 0  3 0 3 , 2 4 9
R i c e  ( m i l l e d ) t o n s 130 1 5 4 1 7 5 1 1  0 2 1 0
C o c o n u t s n u t s 3 1 , 8 8 7 2 6 , 4 0 0 3 1  , 3 0 0 3 2 , 4 0 0 2 5 , 2 0 0
R o o t  c r o p s 1 b s . 3 8 , 8 0 0 4 9 , 0 0 0 5 1 , 5 0 0 4 7 , 100 * 5 4 , 0 0 0
P l a n t a i n s l b s . 3 9 , 6 0 0 2 2 , 0 0 0 3 2 , 5 0 0 30 > o o o r 4 3 , 0 0 0
C i t r u s l b s . 2 1 , 5 3 3 2 2 , 0 0 0 2 2 , 5 0 0 22,500 2 6 , 0 0 0
B a n a n a s l b s . 1 1 , 1 0 0 1 0 , 2 0 0 1 0 , 0 0 0 l l , 0 0 0 r 1 1 , 0 0 0
C o f f e e l b s . 1 , 5 3 7 1 , 5 0 0 1 , 5 0 0 1, 50 0 « • •
C o r n l b s ® 3 , 6 6 2 6 , 0 0 0 1 2 , 8 0 0 9 , 5 0 0 r 7 , 2 0 0
T o m a  t o e  s l b s . 3 , 1 4 9 3 ?  7 0 0 3 , 7 0 0 4 ,  1 0 0 5 , 0 0 0
P  i  n e a p p l e  s l b s . 2 , 9 2 8 3,000 3,000 3 , 9 0 0 r 4 , 2 0 0
B e e f l b s ./ 8 , 9 9 5 8 ,  3 0 0 8 , 5 0 0 8 , 8 0 0 6 , 9 0 0
O t h e r  L i v e s t o c k - ^ l b s . 2,602 2 , 5 7 5 3 , 5 9 7 4 , 9 9 7 5 , 1 0 0
P o u ! t r y l b s . 6 , 4 4 8 1 2 , 5 0 0 1 7 , 0 0 0 2 0 , 9 0 0 r 1 6 , 3 0 0
N o t e j  D a t a f r o m  1974 a r e  n o t  e x a c t l y c o m p a r a b l e w i t h  e a r l i e r  y e a r s
b e c a u s e  o f  c h a n g e s  i n  t h e  m e t h o d  o f  e s t i m a t i o n .
l /  P i g s ,  s h e e p  a n d  g o a t s .
S o u r c e ; E c o n o m i c  D i v i s i o n  o f  t h e  M i n i s t r y  o f  A g r i c u l t u r e ,  G u y a n a ;  a n d  
S t a t i s t i c a l  B u r e a u ,  G u y a n a .
GUYANA
T A B L E  V
P R O D U C T I O N  O F  S E L E C T E D  C O M M O D I T I E S  
( 1 9 7 4  t o  1 9 7 7 )
Commodi t i e s TJn i  t 1974 1975 1 976 1977
Manufacturing Sector
Sugar '000 1,  tons ?4 1 300 332 2 42
Edib le  o i l *000 g a l s . 333 634 757 350
Marga r ine *000 l b s , 2 .739 4 , 224 4,732 4,481
Flour M i l l .  l b s e 81 .7 90.  3r 
1 8 . 2
88 .4 7 7 . 8
Mol a s s e s M i l l ,  g a l s . 21 .5 2 3 .8 I 6 ,3
Stock Feeds M i l l .  l b s . 58 ,2 80.  4 p 93 .0 8 0 , 7
Rum Proof g a l s . 6 ,044 5 , 539 4 , 603 3 ,500
C i gare  t t e  s M i l l . 491.1 531 .6 558.6 557 . 8
Soap •000 l b s . 3 ,903 4 , 982 4,529 4 ,900
P a i n t s ’000 g a l s . 329 450 447 378
Timber ’000 cu.  f t . 8 ,806 7 ,8 6 7 7 , 52I 6 ,800
M i n i n g  S e c t o r
Dried Bauxi te *000 1.  tons 1 .383 1 , 379 969r 1 s 000
Dried Refactory *000 1. tons 22 7 Y* -
Calc ined Bauxi te *000 1. tons 726 778 729 709
Alumina *000 1.  tons 311 294 247 236
Alumina Hydrate ’000 1.  tons 9 r 20 1 9 1 7
Gold *000 ozs . 12.2 18,0 15.6 . 1 1 , 9
Diamond '000 carat s 29 21 1 1 4 !  6
Source ï Statistical Bureau, Guyana; and data supplied CEPAL
V A L U E  O F  E X P O R T S  O F  S E L E C T E D  P R O D U C T S  
( G l  M i l l .  )
G UYAN A
T A B L E  V I
P r o d u c  t s 1 9 7 4 1 9 7 5 1 9 7 6 1 9 7 7 °
B a u x i t e - ' / 1 5  2 .  7  r 2 0 4 * 3 * 2 2 4 , 3 r 2 5 2 . 7
S u g a r 2 8 4 . 8 41  3 . 1 2 5 8 . 7 r .1 8 5  - 6 r
R u m 1 4 . 5 1 6 . 7 1 2 , 9 7 . 6 r
M o l a s s e s 9 . 9 5 . 6 6 . 0 r 5 . 8 r
R i c e 4 9 . 0 8 4 , 8 7 3 . 6 6 6 . 8
T i m b e r 5 . 4 8 . 5 9 . 7 9 . 1
S h r i m p
T
8 . 2 1 0 .  4 r 1 2 . 9 r J 2 o 3 r
D i a m o n d 1.8 1 . 2 0 , 8 0 o 9 r
A l u m i n a  &  
H y d  r a t e
A l u m i n a
4 7  , 6 r 6 7 . 8 r 6 4 , 1  r 7 8 * 5 r
l /  D r i e d  a n d C a l c i n e d  B a u x i t e .
S o u r c e  : S t a t i s t i c a l  B u r e a u , G u y a n a  a n d d a t a  s u p p l i e d  C E P A L .
GUYANA
T A B L E  V I I
V O L U M E  O F S E L E C T E D  E X P O R T E D  
( 1 9 7 4  t o  1 9 7 7 )
P R O D U C T S
P r o d u c t s U n  i t. 1 9 7 4 1 9 7 5 1 9 7 6 J 9 7 7 e
1 /B a u x i  t e w
ooo
l o n g  t o n s 2 , 1 0 5 r 2 , I 3 5 r l , 5 5 6 r 1 , 4 3 7
S u g a r ’ 0 0 0 t o n s 3 0 2 2 8 5 2 9 7 2 0 8
R u m ' 0 0 0 p r o o f  g a l l o n s 5 , 2 2 8 T 4 , 2 1 i r 2 , 5 8 5 r 1 , 5 1 0
M o l a s s e s ' 0 0 0 c w t . 1 , 4 0 4 1 , 0 9 9 1 , 2 2 9 1 , 8 1 2
R i c e ' 0 0 0 t o n s 5 1 8 2 7 1 6 6
T  i m b e r ' 0 0 0 c u b i c  f t . 1 , 3 8 6
f-CM«3** 1 , 1 1 2 1 , 2 0 4
S h r i m p » 0 0 0 l b s . 2 , 3 7 9 2 , 0 5 0 1 , 4 5 6 1 . 5 0 7
D i a m o n d s ' 0 0 0 c a r a t s 2 6 2 0 1 2 1 0
A l u m i n a  &  A l u m i n a  
h y d r a  t e ' 0 0 0 t o n s 3 I 0 r 320 2 6 5 2 6 3
\ /  Dried and Calcined Bauxite.
Source: Statistical Bureau, Guyana and data supplied CEPAL.
G UYAN A
T A B L E  V i l i
D O M E S T I C  E X P O R T S  B Y  S I T C  S E C T I O N S  
(G$’OOO)
S I T C  S e c t i o n s I 9 7 4 p 1 9 7  5 P 1 9 7 6 p 1 9 7 7 °
0 , F o o d  a n d  1 i v e  a n i m a l s 3 3 4 , 4 4 8 5 1 5 , 5 4 7 ' r 3 5 3 , 3 0 5 r 2 7 3 , 7 3 3
1 » B e v e r a g e s  a n d  T o b a c c o 1 9 , 9 0 9 1 7 , 9 2 3 1 4 , 1 1 4 9 , 1  4 2
2 . C r u d e  m a t e r i a ] s ,  i n e d i b l e  e x c e p t  f u e l s 2 0 6 , 7 6 3 2 8 1 , 5 4 7 r 2 9 9 , 8 7 3 r 3 4 1 , 4 7 6
3 » M i n e r a l  f u e l s ,  l u b r i c a n t s  a n d  r e l a t e d  
m a t e r i a l s 1 3
4 . A n i m a l  a n d  V e g e t a b l e  o i l s  a n d  f a t s 1 ■» _ -
5. C h e m i c a l s 3 , 9 9 6 5 , 4 7 9 7 , 1 6 7 7 , 7 1 7
6 . M a n u f a c t u r e d  G o o d s  c l a s s i f i e d  b y  m a t e r i a l s 6 , 1 4 1 7 , 8 8 3 6 , 1 6 1 5,066
7 . M a c h i n e r y  a n d  T r a n s p o r t  E q u i p m e n t 1 1 607 1 , 9 0 9 3 , 4 2 1
8  , M i s c e l l a n e o u s  m a n u f a c t u r e d  a r t i c l e s 6 , 6 9 1 7 , 8 2  4 1 2 , 1 4 9 1 0 , 7 7 5
9 . C o m m o d i t i e s  a n d  t r a n s a c t i o n s  n o t  c l a s s i f i e d  
a c c o r d i n g  t o  k i n d 1 , 9 6 4 3 , 8 5 7 2 7 1 5! 6
TOTAL 5 9 5 , 9 2 7 8 4 0 , 6 7 0 r 6 9 4 , 9 4 0 r 65.1 , 8 4 6
Source:  S t a t i s t i c a l  Bureau» Guyana,
GUYANA
T A B L E  I X
I M P O R T S  B Y  S I T C  S E C T I O N S  
( 1 9 7 4  i o  1 9 7 7 )  
( G l ' O O O )
S I T C  S e c t i o n s 1 9 7 4 1 9 7 5 1 9 7 6 I 9 7 7 e
0 , F o o d  a n d  l i v e  a n i m a l s 7 2 , 5 1 3 9 0 , 6 3 7 1 1 3 , 6 0 4 1 0 0 , 0 5 1
1 . B e v e r a g e s  a n d  T o b a c c o 3 , 2 7 9 4 , 1 7 1 7 , 9 7 4 4 , 2 3 5
2 , C r u d e  m a t e r i a l s ,  i n e d i b l e  e x c e p t  f u e l s 6 , 0 6 3 9 , 3 8 1 00 8 , 9 7 3
3 , M i n e r a l  f u e l s ,  l u b r i c a n t s  a n d  r e l a t e d  
ma t e r i a l s 1 0 3 »  4 5 7 r 1 3 5 , 0 3 7 1 3 8 , 1 2 2 r 1 6 0 , 6 8 2
4 . A n i m a l  a n d  V e g e t a b l e  o i l s  a n d  f a t s 1 2 , 4 6 9 8 , 8 0 4 1 0 , 4 7 7 1 4 , 9 2 7
5 . C h e m i c a l s 6 7 , 2 5 7 8 2 , 1 7 0 9 3 , 1 2 0 7 3 , 0 5 7
6 . M a n u f a c t u r e d  G o o d s  c l a s s i f i e d  b y  m a t e r i a l s 1 3 9 , 0 9 6 1 9 1 , 9 9 5 2 2 4 , 2 8 5 1 5 2 , 8 9 4
7 . M a c h i n e r y  a n d  T r a n s p o r t  e q u i p m e n t 122,226 2 3 9 , 1 1 7 2 7 0 , 7 0 8 r 2 1 9 , 6 8 4
8 . M i s c e l l a n e o u s  m a n u f a c t u r e d  a r t i c l e s 3 8 , 3 5 6 4 6 , 1 9 6 5 4 , 5 1 3 4 3 , 4 3 8
9 . C o m m o d i t i e s  a n d  t r a n s a c t i o n s  n o t  c l a s s i f i e d  
a c c o r d i n g  t o  k i n d 2 , 3 2 8 3 , 1 3 4 8 , 3 3 2 2 2 , 9 2 4
T O T A L 5 6 7 , 0 4 4 r 8 1 0 , 6 4 1 9 2 7 , 2 9 9 r 8 0 0 , 8 6 5
S o u r c e ;  S t a t i s t i c a l  B u r e a u ,  G u y a n a .
21  -
G U Y A N A  
T A B L E  X
T R A D E  W I T H M A J O R  T R A D I N G P A R T N E R S
( 1 9 7 4  -  1 9 7 7 )  
( G $  * O OO )
T r a d i n g  P a r t n e r s 1 9 7 4 1 9 7 5 1 9 7 6 1 9 7 7  e
D O M E S T I C  E X P O R T S B Y  D E S T I N A T I O N
U . K . 1 2 4 , 2 6 0 r 2 4 l , 3 4 6 r 2 1 2 , 3 9 8 2 1 8 , 3 8 1
U . S . A . 1 6 4 , 4 5 9 * 1 9 8 , 0 1 4 r 1 3 6 , 2 0 1 1 1 4 , 8 8 2
C A N A D A 3 1 , 2 1 8 r 3 0 , 7 1 0 * 1 7 , 2 4 3 3 2 , 7 1 7
L A T I N  A M E R I C A -  
E E C ^
2 5 , 651 *
3 5 , 0 0 9 *
I 6 , 2 6 6 r
6 8 f 2 9 6 r
2 3 , 7 4 9  
8 6 , 0 6 8
3 2 , 8 0 9
5 6 , 2 4 0
C A R I C O M ^ / 6 7 , 8 7 0 r 1 0 3 , 6 0 8 * 106,911 1 0 2 , 9 5 2
( E C C M ) (  7 , 6 4 3 ) (  1 0 , 3 7 9 ) (  1 1 , 2 4 6 ) (  1 2 , 3 9 1 )
O T H E R S 1 4 7 , 4 6 0 r 1 8 2 , 4 3 0 r 1 1 2 , 5 8 2 9 3 , 0 5 5
T O T A L : 5 9 5 , 9 2 ? ' 8 4 0 , 6 7 0 * 6 9 5 , 1 5 2 6 5 1 , 8 4 6
I M P O R T S  B Y O R I G I N
U . K . 1 1 6 , 0 0 2 1 7 3 , 8 8 1 r 2 1 3 , 4 3 4 1 6 5 , 4 1 7
U . S . A . 1 4 5 , 8 6 9 2 3 7 , 6 9 2 r 2 6 3 , 8 8 6 2 1 4 , 8 9 5
C A N A D A 2 8 , 0 5 2 3 5 , 1 0 3 3 8 , 6 9 0 2 9 , 6 5 1
L A T I N  A M E R I C A ^ 7 9 , 9 2 3 2 2 , 8 3 7 1 2 , 3 7 7 9 , 4 4 4
E E C - 7" 5 5 * 2 1 5 r 6 9 , 1 4 4 6 2 , 0 7 4 7 8 , 3 0 7
C A R I C O M 1 4 9 , 9 9 9 * 1 7 3 , 2 5 5 2 0 8 , 3 2 4 2 0 6 , 3 9 6
( E C C M ) (  3 , 1 2 7 ) (  5 , 0 7 5 ) (  2 , 6 21 ) (  2 , 1 6 7 )
O T H E R S 5 8 : 9 8 3 * 9 8 , 7 3 3 r 1 2 8 , 5 3 4 9 6 , 7 5 5
T O T A L : 567  « 0 4 3 * 8 1 0 . 6 4  5 J 9 2 7 , 2 9 9 8 0 0 , 8 6 5
N o t e ; G u y a n a ' s  r e - e x p o r t s  a r e  q u i t e  s m a l l .
l /  C o n t i n e n t a l  L a t i n  A m e r i c a .  2 /  O r i g i n a l  s i x  m e m b e r s .
_ 2 /  F i g u r e s  r e v i s e d  t o  e x c l u d e  m o l a s s e s  a n d  b a u x i t e  t r a n ­
s h i p p e d  t h r o u g h  T r i n i d a d  a n d  T o b a g o ,
S o u r c e : S t a t i s t i c a l  B u r e a u ,  G u y a n a
„ 22 -
G U Y A N A  
T A B L E  X I
S E L E C T E D  D A T A  ON E X T E R N A L  S E C T O R
( 1 9 7 4  -  1 9 7 7 )  
( G $  M i l l i o n )
1 9 7 4 1 9 7 5 1 9 7 6 1 9 7 7 P
T O T A L  E X P O R T S 6 0 2 . 5 8 5 7 . 8 r 7 2 4 . 9 r 661.0
O f  w h i c h i  S u g a r 2 8 4 . 8 4 1 3 . 1 2 5 8 . 7 r 1 8 5 . 6
R i c e 4 9 . 0 8 4 . 8 7 3 . 6 6 6 , 8
B a u x i t e / A l u m i n a 2 0 0 . 3 r 2 7 2 . 1 2 8 8 . 4 r 3 3 1 . 2
T O T A L  I M P O R T S 5 6 7 . 0 8 1 0 . 6 9 2 7 . 3 8 0 0 . 9
O f  w h i c h ;  C o n s u m e r  G o o d s 1 0 6 . 7 1 3 0 . 0 16 5.2 1 4 3 . 0
O f  w h i c h ;
F o o d 4 4 . 1 4 8 . 2 5 6 . 8 65.0
R a w  M a t e r i a l s  &  
I n t e r m e d i a t e  
G o o d s 3 1 4 . 2 4 1 1 . 5 4 4 8 . 2 4 1 0 . 9
C a p i t a l  G o o d s - / 1 4 6 . 1 2 6 9 . 1 3 1 4 . 1 223.0
O f  w h i c h ;
B u i l d i n g
m a t e r i a l s 4 3 . 6 7 2 . 1 9 1 . 8 5 2 . 6
S U R P L U S  ( « • )  D E F I C I T  ( - )  ON 
M E R C H A N D I S E  T R A D E 3 5 . 5 4 7 . 2 - 2 0 2 . 4 - 1 3 9 . 9
\J C a p i t a l  g o o d s  c a l c u l a t e d  a s  a  r e s i d u a l . 
S o u r c e  t D a t a  s u p p l i e d  C E P A L .
G U YA N A
T A B L E  X I I
B A L A N C E  O F  P A Y M E N T S  
( 1 9 7 4  t o  1 9 7 7 )
( G l  M i l l i o n )
1 9 7 4 1 9 7 5 1 9 7 6 r 1 9 7 7 r
M E R C H A N D I S E  T R A D E  
I m p o r t s 5 6 7 , 0 8 1 1 . 0 9 2 7 . 0 8 0 1 . 0
E x p o r t s  1 / 602,0 8 5 8 . 0 7 1 2 . 0 661 ,0
N E T  B A L A N C E  ON M E R C H A N D I S E  T R A D E 35.0 4 7 - 0 2 1 5 - 0 - . 1 4 0 , 0
S E R V I C E S
_
T r a n s p o r t a t i o n -  6 .0 -  10.0 - 2 0 .0 16 ,0
F r e i g h t  &  I n s u r a n c e  o n  I n t e r n a t i o n a l  s h i p m e n t +  3 , 0 +  3 - 0 +  4 . 0 + 4 . 0
F o r e i g n  T r a v e l - -  6.0 -  8. 0 -  1.0
I n v e s t m e n t  I n c o m e -  4 8 . 0 »  3 3 - 0 -  5 7 . 0 -  5 3 . 0
G o v e r n m e n t  T r a n s a c t i o n s -  3 . 0 +  1 . 0 -  2 . 0 -  2.0
O t h e r  S e r v i c e s - 1 1 . 0 -  26.0 -  36 .0 -  22,0
N E T  B A L A N C E  ON S E R V I C E S -  6 5 . 0 -  7 1 . 0 - 1 1 9 . 0 -  90.0
N E T  B A L A N C E  ON G O O D S  &  S E R V I C E S -  30 .0 -  2 4 . 0 - 3 3 4 . 0 - 23O . O
U N I L A T E R A L  T R A N S F E R  P A Y M E N T S -  8 . 0 -  9 . 0 -  1 6 .0 -  10.0
B A L A N C E  ON C U R R E N T  A C C O U N T -  3 8 .0 ~  3 3 . 0 - 3 5 0 . 0 - 2 4 0 . 0
N E T  C A P I T A L  M O V E M E N T S 9 3 . 0 1 4 4 . 0 1 2 4 . 0 5 9 . 0
O f f i c i a l  b o r r o w i n g  1 / ( 6 4 . 0 ) ( 1 9 5 . 0 ) ( 2 2 1 . 0 ) (76,0)
P r i v a t e  b o r r o w i n g ( 29 . 0 ) ( -  5 1 . 0 ) ( “  9 7 . 0 ) (- 1 7 . 0 )
E x c h a n g e  P r o f i t s  a n d  L o s s e s - 1 4 . 0 -
T O T A L  C U R R E N T  A N D  C A P I T A L  T R A N S A C T I O N S 5 5 . 0 9 7 . 0 226.0 - 1 8 ! . 0
A L L O C A T I O N  O F  S . D . R ^ s - - - -
N E T  E R R O R S  A N D  OM I S S I O N S 1 3 . 0 1 1 , 0 6.0
T O T A L  S U R P L U S  ( i )  O R  D E F I C I T  (  ) 6 8.0 1 0 8 . 0 - 226,0 175..
1 /  A d j u s t e d  t o  B a l a n c e  o f  P a y m e n t s  b a s i s .  2/ I n c l u d e s  a r r e a r s .
S o u r c e ; S t a t i s t i c a l  B u r e a u ,  G u y a n a ,
G UYAN A
T A B L E  X I I I
C O N S U M E R  P R I C E  I N D E X  
( 1 9 7 0  1 0 0 )
Pe  r i o d
A l  1
I i e m s
I n d e x
S U B G R O U P  I N D E X E S
F o o d  B e v e r ­
a g e s  a n d  
T o b a c c o
C l  0 t h  i n g H o u s  i n g M i  s  c  e 1 I  a  n  e 0 u  s
G U Y A N A  C O N S U M E R P R I C E  I N D E X
1 9 7 4 1 4 0 . 3 1 5 7 . 4 1 5 4 . 1 1 1 0 . 1 1 2 2 . 0
1 9 7 9 1 4 8 . 7 1 6 6 . 7 1 7 2 . 4 I I 3 . 5 1 2 8 . 8
1 9 7 6 1 6 1 . 7 1 8 7 . 2 1 8 6 . 7 1 1 4 . 9 1 3 5 . 1
1 9 7 7 1 7 9 . 1 2 0 6 . 1 2 1 9 . 4 1 1 7 . 2 1 5 8 . 3
U R B A N  C O N S U M E R P R I C E  I N D E X
1 9 7 4 1 3 4 . 0 1 5 5 . 9 1 3 8 . 8 1 0 7 . 3 1 2 5 . 1
1 9 7 5 1 4 4 . 6 1 6 9 . 0 1 5 3 . 5 I I 3.2 I 3 5 .2
1976 1 3 7 . 6 1 9 2 . 3 1 6 2 , 5 I I 3.4 1 4 7 . 6
1 9 7 7 1 7 0 . 3 2 0 8 . 7 1 8 5 . 9 I I 5 . 3 1 6 4 . 6
R U R A L  C O N S U M E R  P R I C E  I N D E X
1 9 7 4 1 4 2 .  3 1 5 7 . 3 1 5 9 . 7 1 1 0 . 8 1 2 0 . 3
1 9 7 9 1 3 0 . 2 1 6 5 . 7 1 7 9 . 8 .1 1 3 , 6 12 5 .5
.1976 1 6 2 , 9 . 1 8 4 . 3 1 9 5 . 8 1 1 5 . 3 I 29,8
1 9 7 7 1 8 1 . 9 2 0 4 . 6 2 3 1 . 4 1 1 7 . 9 1 5 4 . 7
Source: Data supplied by the Statistical Bureau, Ministry of Economic
Development, Guyana.
P E R C E N T A G E  C H A N G E S  I N  T H E  C O N S U M E R  P R I C E  I N D E X
( 1 9 7 0  =* 1 0 0 )
G UYAN A
T A B L E  X I V
S U B  -  G R O U P  I N D E X E S
P e r  i o d
A l l
I t e m s
I n d e x
F o o d  B e v e r ­
a g e s  a n d  
T o b a c c  o
C l o t h i n g  H o u s i n g M i s e e  11 a  n e  o i l s
1 9 7 3 / 7 2 9 . 8 1 3 . 0
G U Y A N A  C O N S U M E R  P R I C E  I N D E X  
1 6 . 8  1 . 0 7 . 0
1 9 7 4 / 7 3 1 9 . 7 2 7 . 2 1 9 .6  8 , 2 1 0 , 0
1 9 7 5 / 7 4 6 . 0 5 . 9 1 1 . 9  3 . 1 5 . 6
1 9 7 6 / 7 5 8 . 7 1 2 . 3 8 . 3  l o  2 4 . 9
1 9 7 7 / 7 6 1 0 . 8 1 0 . 1 1 7 - 5  2 . 0 1 7 . 2
1 9 7 3 / 7 2 7 . 5 1 2 . 0
U R B A N  C O N S U M E R  P R I C E  I N D E X  
1 1 . 8  0 . 3 5 . 9
1 9 7 4 / 7 3 1 7 . 5 2 6 . 4 1 5 . 8  6 . 4 1 2 . 4
1 9 7 5 / 7 4 8 . 0 8 . 4 1 0 . 6  5 . 5 8 . 1
1 9 7 6 / 7 5 9 . 0 1 3 . 8 5 . 9  0 . 2 9 . 2
1 9 7 7 / 7 6 8 . 2 8 . 5 1 4 . 4  1 . 7 1 1 . 5
1 9 7 3 / 7 2 1 0 . 5 1 3 . 2
R U R A L  C O N S U M E R  P R I C E  I N D E X  
1 8 . 7  1 . 2 7 . 1
1 9 7 4 / 7 3 2 0 . 6 2 8 . 1 2 0 . 8  8 . 5 7 . 8
1 9 7 5 / 7 4 5 * 6 5 . 3 1 2 . 6  2 . 5 4 . 3
1 9 7 6 / 7 5 8 , 5 1 1  . 2 9 . 0  1 . 5 3 . 4
1 9 7 7 / 7 6 1 1 . 7 1 1  . 0 1 8 . 2  2 . 3 1 . 9 * 2
S o u r c e :  C a l c u l a t e d  f r o m  T a b l e  X I I I .
T A B L E  X V
S E L E C T E D  F I S C A L  D A T A  
1 9 7 3  -  1 9 7 7  
( G $  M i l l i o n )
G UYANA
I t e m
I G O V E R N M E N T  R E C U R R E N T  R E V E N U E  
T a x  R e v e n u e
D i r e c t  T a x  ( i n c o m e  T a x )  1 /
I n d i r e c t  T a x  ( E x c i s e  &  O t h e r )  2 /
F o r e i g n  T r a d e  ( C u s t o m s  D u t y )  3 /
N o n  T a x  R e v e n u e
2. T O T A L  G O V E R N M E N T  E X P E N D I T U R E
3 .  G O V E R N M E N T  R E C U R R E N T  E X P E N D I T U R E
W a g e s  a n d  S a l a r i e s  
O t h e r  C u r r e n t  E x p e n d i t u r e
4 .  S A V I N G S  ON C U R R E N T  A C C O U N T  ( l  -  3 )
5. C A P I T A L  E X P E N D I T U R E
6 . C U R R E N T  A C C O U N T  F I S C A L  B A L A N C E  ( D e f i c i t / S u r p l u s )
( 3  -  4 )
7 .  F I N A N C I N G  T H E  D E F I C I T :
I n t e r n a l  C a p i t a l  R e c e i p t s  
E x t e r n a l  C a p i t a l  R e c e i p t s  4/
8 . S E L E C T E D  R A T I O S :
i )  T a x  R e v e n u e  a s  j i  o f  T o t a l  E x p e n d i t u r e  
i i )  C u r r e n t  S a v i n g s  a s  'fo o f  C a p i t a l  E x p e n d i t u r  
i i i )  E x t e r n a l  C a p i t a l  R e c e i p t s  a s  % o f  C a p i t a l  
E x p e n d i t u r e
i v )  E x t e r n a l  F i n a n c i n g  a s  % o f  T o t a l  E x t e r n a l  
&  I n t e r n a l  C a p i t a l  R e c e i p t s
1 9 7 3
1 5 3 . 0
136.0
1 5 7 . 3  
( 4 8 . 3
(30. 4 ) 
1 7 . 0  
2 9 0 .6
2 0 7 . 4  
T8770)
( 1 2 0 . 4 )
- , 5 4 . 4
8 3 . 2
- 1 3 7 . 6
3 8 .8
3 9 . 4
4 6 . 8
41.9
4 7  o 3
1 9 7 4
3 0 5 . 2  
2 7 8 .  I  
1 7 5 . 2 )  
( 1 6 9 , 7 )  
( 3 3 . 2 )  
3 7 . 1  
3 5 8 . 5
2 5 4 . 7  
( 8 8 . 7 )
( 166 , 0 )
5 0 . 5
103.8
- 5 3 . 3
3 3 . 35 6 . 8
7 7 . 6
4 8 . 6
54.7 
6 3 . O
5 8 . 5
2 8 . 5
7 3 »  8
1 9 7 5 1 9 7 6 1 9 7 7
4 8 7 . 3 3 7 6 . 6 3 5 4 . 9
4 5 8 . 8 3 2  3 . 4 3 0 0 7 4
( 1 0 3 . 1  ) ( 1 0 5 » 6 ) ( 1 4 7 . 0 )
( 31. 4 . 3 ) ( 1 6 5 . 8 ) ( 1 1 4 . 3 )
( 4 1 , 4 ) ( 5 2 . 0 ) ( 3 9 . 1  )
2 8 . 5 5 3 . 2 5 4 , 5
6 07. 0 7 4 ? ) .  4 5 8 5 , 0
3 1 8 .  6 4 5 7 . 7 432 I 2
( 106 . 4 ) ( 1 2 8 . 3 ) ( 1 5 3 . 4 )
( 2 1 2 . 2 ) ( 329 . 4 ) ( 2 7 8 , 8 )
168.8 - 8 1 . 1 “ 7 7 . 3
2 8 8 . 4 2 8 8 . 7 .152,8
- 11 9 . 6 - 3 6 9 . 8 - 23 0 . I
29.2 4 3 . 2 4 8 »  7
8 2 . 2 8 0 . 9 3 6 . 9
7 5 . 6 4 3 . 3 5 1 . 5
2 8 , 0
6 5 . 2
24.1
43.1
1 /  I n c o m e  T a x  I n c o m e  T a x  o n  s e l f - e m p l o y e d  p l u s  ( + )  I n c o m e  T a x  o n  C o m p a n i e s  
C o r p o r a t i o n  T a x  r  W i t h o l d i n g  T a x  *■ o t h e r s .
2 /  E x c i s e  T a x  p l u s  o t h e r  I n l a n d  R e v e n u e ,  3 /  I m p o r t  D u t i e s .
4 /  E x t e r n a l  C a p i t a l  R e c e i p t s  -  E x t e r n a l  G r a n t s  &  E x t e r n a l  L o a n s  &  E x t e r n a l  C r e d i t s .  
S o u r c e  : D a t a  s u p p l  i e d  C E P A L .
t o3-

P A R T  V I I  
J A M A I C A  C O U N T R Y  N O T E S

ECONOMIC SURVEY 1977
J A M A I C A
( J a m a i c a  d o l l a r s  u s e d  T h r o u g h o u t ) —
P e r f o r m a n c e  o f  t h e  J a m a i c a n  e c o n o m y  I n  1 9 7 7  w a s  v e r y  
d i s a p p o i n t i n g  f o r  t h e  m o s t  p a r t .  P r e l i m i n a r y  o f f i c i a l  d a t a  f o r  
1 9 7 7  a n d  r e v i s i o n s  f o r  e a r l i e r  y e a r s  ( S e e  T a b l e s  1  a n d  I I  o f  t h e  
S t a t i s t i c a l  A p p e n d i x )  s h o v  t h a t  G D P  m  c u r r e n t  v a l u e s  w a s  o n l y  
9  p e r  c e n t  h i g h e r  t h a n  i n  1 9 7 6 .  I n  r e a l  t e r m s ,  h o w e v e r ,  G D P  
d e c l i n e d  b y  a n  e s t i m a t e d  4  p e r  c e n t  d u r i n g  1 9 7 7 -
I n  t e r m s  o f  s e c l o r a l  p e r f o r m a n c e  r e d u c e d  o u t p u t  w a s  t h e  
g e n e r a l  r u l e  i n  1 9 7 7  a l t h o u g h  c u r r e n t  v a l u e  G D P  i n c r e a s e d  f o r  
a l l  s e c t o r s  e x c e p t  c o n s t r u c t i o n .  I n  t e r m s  o f  c o n s t a n t  v a l u e  
G D P  a g r i c u l t u r e ,  m i n i n g  a n d  t r a n s p o r t a t i o n ,  s t o r a g e  a n d  c o m m u n i c a ­
t i o n  r e g i s t e r e d  i n c r e a s e s  e s t i m a t e d  a t  6 ,  1 7  a n d  4 p e r  c e n t ,  
r e s p e c t i v e l y .  E x c e p t  f o r  t h e  p o o r  p e r f o r m a n c e  o f  s u g a r ,  t h e  
a g r i c u l t u r e  s e c t o r  g a i n s  w o u l d  h a v e  b e e n  f a r  m o r e  i m p r e s s i v e ,
M i n i n g  w h i c h  e x p e r i e n c e d  t h e  l a r g e s t  i n c r e a s e  b e n e f i t e d  f r o m  
i n c r e a s e d  f o r e i g n  d e m a n d  f o r  b a u x i t e  a n d  a l u m i n a .  T h e  c o m m u n i c a ­
t i o n s  s u b - g r o u p  a c c o u n t e d  f o r  m o s t  o f  t h e  r e a l  g r o w t h  i n  t h e  
t r a n s p o r t a t i o n ,  c o m m u n i c a t i o n s  a n d  s t o r a g e  s e c t o r .  T h e  l a r g e  
m a n u f a c t u r i n g  s e c t o r  p e r f o r m e d  d i s a p p o i n t i n g l y ,  d e c l i n i n g  byr 
m o r e  t h a n  5  p e r  c e n t  m  r e a l  t e r m s ;  p r i c e  i n c r e a s e s  h a v i n g  
i n f l a t e d  t h e  c u r r e n t  v a l u e  G D P  o f  t h i s  s e c t o r .
T h e  i m p o r t a n t  g o v e r n m e n t ,  d i s t r i b u t i v e  t r a d e s  a n d  c o n s t r u c ­
t i o n  s e c t o r s  a i l  d e c l i n e d  -  G o v e r n m e n t ,  p a r t l y  b e c a u s e  o f  c u r t a i l e d  
r e v e n u e  r e c e i p t s  a n d  d i s t r i b u t i v e  t r a d e  b e c a u s e  o f  t h e  l a r g e  c u t ­
b a c k  i n  i m p o r t s .  T h e  s t a t e  o f  i n d u s t r i a l  a n d  s o c i a l  u n r e s t  d u r i n g  
t h e  y e a r  w a s  n o t  c o n d u c i v e  t o  i n c r e a s e d  p r i v a t e  s e c t o r  c o n s t r u c t i o n  
a c  t 1v i t i e s
1 /  T w o  r a t e s  o i  e x c h a n g e  e x i s t e d  a s  o f  2 7  A p r i l  1 9 7 7  T h e  
b a s i c  r a t e  ( t h e  p r e v i o u s l y  e x i s t i n g  p a r i t y  r a t e )  J $ 0 » 9 0 9 1  = 
U S $ 1 , 0 0  a n d  t h e  s p e c i a l  r a t e  J $ l s 2 5  =  U S $ 1 . 0 0 :  f u r t h e r  d e v a l u e d  
t o  J $  1 , 2 8  = U S $ 1 . 0 0  111 O c t o b e r  1 9 7 7 *
A m o n g  t h e  m a n y  l a c  t o r s  i n f  l u e n c i n g  t h e  e c o n o m y  d u r i n g  1 9 7 7  
e x t e r n a l  s e c t o r  d e v e l o p m e n t s  s e e m  m o s t  p e r v a s i v e .  O f  m a j o t  
i n f l u e n c e  w e r e :  ( i )  t h e  d e c l i n e  i  n  i m p o r t s ;  l i t )  t h e  d e c l i n e
i n  f o r e i g n  c a p i t a l  i n f l o w :  a n d  ( 1 2 1 ) t h e  c o n t i n u e d  i o w ' e r  l e v e l
o f  r e c e i p t s  f r o m  t o u r i s m ,  T h e s e  i t e m s  h a v e  a l w a y s  b e e n  e x t r e m e l y  
i m p o r t a n t  t o  t h e  J a m a i c a n  e c o n o m y  b u t  s o m e  o f  t h e  i n d i c a t o r s  o f  
f o r e i g n  d e p e n d e n c e  h a d  b e g u n  t o  m o v e  i n  t h e  c o u n t r y ' s  f a v o u r  i n  
r e c e n t  y e a r s .  H o w e v e r ,  s i n c e  1 9 7 6  t h e  i m p o r t a n c e  o f  t h e  e x t e r n a l  
s e c t o r  h a s  o n c e  a g a i n  c o m e  s h a r p l y  i n t o  f o c u s  a s  i l l u s t r a t e d  b y  
t h e  l a r g e  b a l a n c e  o f  p a y m e n t s  d e f i c i t  o f  $ 2 3 8  m i l l i o n  i n  t h i s  y e a r .  
T h e  p o s i t i o n  i m p r o v e d  i n  1 9 7 7  t h e  d e f i c i t  r e a c h i n g  o n l y  $ 1 5  
m i l l i o n .  T h e s e  d e l i c i t s  h a v e  r e s u l t e d  i n  l a r g e  n e g a t i v e  b a l a n c e s  
i n  t h e  l e v e l  o f  i n t e r n a t i o n a l  r e s e r v e s  s i n c e  1 9 7 6 .  A t  t h e  e n d  o f  
1 9 7 7  t h e  b a l a n c e  s t o o d  a t  m i n u s  $ 1 8 . 1  m i l l i o n .
T h e  s h a r p  c u r t a i l m e n t  o f  i m p o r t s  i n  1 9 7 6  a n d  1 9 7 7  d i r e c t l y  
a f f e c t e d  m a n u f a c t u r i n g  a n d  t h e  d i s t r i b u t i o n  s e c t o r s  w i t h  r e l a t i v e l y '  
l i t t l e  t i m e  l a g .  T h e  d e c l i n e  i n  t h e  l e v e l  o f  c a p i t a l  g o o d s  i m p o r t s  
i s  a l s o  r e f l e c t e d  c l e a r l y  i n  t h e  d e c l i n e  i n  d o m e s t i c  f i x e d  c a p i t a l  
f o r m a t i o n ,  ( S e e  T a b l e  I I I ) .
F o r e i g n  c a p i t a l  i n f l o w s ,  b o t h  d i r e c t  a n d  p o r t f o l i o  i n v e s t m e n t ,  
h a v e  f a l l e n  d r a s t i c a l l y  i n  t h e  l a s t  t h r e e  y e a r s  a n d  t h i s  i s  
e q u a l l y  t r u e  o f  p r i v a t e  a s  v e i l  a s  o f f i c i a l  c a p i t a l .  D u r i n g  1 9 7 7 »  
t h e  n e t  c a p i t a l  i n f l o w  w a s  n e g a t i v e .  T h e  l o w  l e v e l  o f  f o r e i g n  
c a p i t a l  i n v e s t m e n t  a n d  t h e  s e v e r e l y  r e d u c e d  l e v e l  o f  r e c e i p t s  
f r o m  t o u r i s m  i n  1 9 7 6  a n d  1977  h a v e  h a d  m a j o r  i m p a c t  o n  e m p l o y m e n t  
a n d  o n  t h e  s e r v i c e s  s e c t o r s ,
F a v o u r a b l e  d e v e l o p m e n t s  i n  t h e  e x t e r n a l  s e c t o r  i n c l u d e  i m p r o v e ­
m e n t  i n  e x p o r t s  o f  b a u x i t e  a n d  a l u m i n a  i n  1 9 7 7  a ?  a  r e s u l t  o f  
i n c r e a s e d  d e m a n d  f o r  a l u m i n i u m  a n d  m o r e  f a v o u r a b l e  p r i c e s  f o r  s o m e  
c o m m o d i t i e s .  T h e s e  a r e  r e f l e c t e d  i n  a  2 4  p e r  c e n t  i n c r e a s e  m  t h e  
v a l u e  o f  d o m e s t i c  e x p o r t s  t o  a b o u t  $ 6 9 3  m i l l i o n  f o r  1 9 7 7 «
T h e  p e r f o r m a n c e  o f  t h e  d o m e s t i c  f a c t o r s  w a s  n o t  m u c h  m o t e  
b u o y a n t « T h e  d o m e s t i c  c o m p o n e n t  o f  c a p i t a l  f o r m a t i o n  a p p e a r e d  t o  
d e c l i n e  s h a r p l y  a g a i n  i n  1 9 7 7  a n d  i b i s  d e c l i n e  w a s  r e f l e c t e d  i n
.5
t h e  v e r y  r a p i d  g r o w t h  o i  l i q u i d i t y  i n  t h e  b a n k i n g  s y s t e m  m  t h e  
f o r m  o f  d e m a n d  a n d  s a v i n g s  d e p o s i t s .  G o v e r n m e n t  r e c u r r e n t  
r e v e n u e  a p p e a r s  n o t  t o  h a v e  i n c r e a s e d  i n  1 9 7 7  a n d  e x p e n d i t u r e s  
w e r e  r e d u c e d ,  a p p a r e n t l y  m  o r d e r  t o  l i m i t  t h e  l e v e l  o f  d e f i c i t  
f i n a n c i n g .  P r i c e s  i n c r e a s e d  a t  a  s l i g h t l y  f a s t e r  r a t e  t h a n  i n  
1 9 7 6  d e s p i t e  p r i c e  c o n t r o l  m e a s u r e s  a n d  t h e  e x i s t e n c e  o f  
g o v e r n m e n t  s u b s i d i e s  o n  s o m e  c o m m o d i t i e s .  T h e  i n d u s t r i a l  
r e l a t i o n s  c l i m a t e  h a s  b e e n  a n  i m p o r t a n t  f a c t o r  i n  d e t e r m i n i n g  
t h e  l e v e l  o f  p e r f o r m a n c e  i n  m a n y  e c o n o m i c  s u b - s e c  t o r s .
I n d i c a t i o n s  a r e  t h a t  t h e  g e n e r a l  s t a t e  o f  i n d u s t r i a l  r e l a t i o n s  
i n  1 9 7 7  m a y  n o t  h a v e  b e e n  m u c h  b e t t e r  t h a n  i n  1 9 7 6 .  A  f u n d a m e n t a l  
l a c  t o r  i n  t h e  e n t i r e  d o m e s t i c  s i t u a t i o n  d u r i n g  1 9 7 7  w a s  t h e  c o n ­
t i n u i n g  e x i s t e n c e  o f  f a i r l y  s e r i o u s  s o c i o - e c o n o m i c  p r o b l e m s »
W h i l e  a  q u a n t i t a t i v e  a s s e s s m e n t  i s  n o t  p o s s i b l e ,  i t  a p p e a r s  t h a t  
t h e r e  w a s  s o m e  i m p r o v e m e n t  i n  l a t e  1 9 7 7 -
T v ro o t h e r  i m p o r t a n t  d e v e l o p m e n t s  o c c u r r e d  d u r i n g  1 9 7 7  w h i c h
w o u l d  h a v e  h a d  s o m e  e f f e c t  o n  p e r f o r m a n c e  o f  t h e  e c o n o m y ,  h o w e v e r ,
t h e  f u l l  e f f e c t s  w i l l  n o t  b e  f e l t  u n t i l  1 9 7 8 «  O n e  d e v e l o p m e n t
w a s  t h e  e s t a b l i s h m e n t  o f  a  d u a l  s y s t e m  o f  e x c h a n g e  r a t e s  -  a
1 /
s p e c i a l  r a t e  r e p r e s e n t i n g  a  3 7 = 5  p e r  c e n t  d e v a l u a t i o n —' a p p l i c a b l e  
t o  m o s t  t y p e s  o f  t r a n s a c t i o n s  a n d ,  f o r  o t h e r  t r a n s a c t i o n s ,  a  b a s i c  
( u n d e v a l u e d )  r a t e .  T h e  o t h e r  d e v e l o p m e n t  w a s  t h e  i m p l e m e n t a t i o n  
o f  t h e  E m e r g e n c y  P r o d u c t i o n  P l a n  f o r  1 9 7 7 - 1 9 7 8 »  T h e  n e w  s y s t e m  
o f  e x c h a n g e  r a t e s  r e p r e s e n t s  a  c a r e f u l l y  c h o s e n  p a c k a g e  i n t e n d e d  
t o  m i n i m i z e  c o s t  o f  l i v i n g  i m p a c t  y e t  g a i n  b e n e f i t s  f r o m  i n f l o w s  
o f  f o r e i g n  f u n d s ,  T h e  P r o d u c t i o n  P l a n  w a s  b a s e d  o n  a  t h o r o u g h  
s t u d y  o f  t h e  e c o n o m y  a n d  i s  e s s e n t i a l l y  a  p r o g r a m m e  t o  i n c r e a s e  
e m p l o y m e n t , p r o d u c t i o n , ,  d o m e s t i c  s e l f - s u f f i c i e n c y  a n d  s e l  f -  
r e I i a n c e ,
.1 /  S r >- iuo I ) i  t- p a g e  1 ,
O f f i c i a l  e s t i m a t e s  i n d i c a t e  t h a t  A g r i c u l t u r e  G D P  g r e w  b y  
a p p r o x i m a t e l y  1 3  p e r  c e n t  i n  1 9 7 6  a n d  b y  a p p r o x i m a t e l y  2 4  p e r  
c e n t  i n  1 9 7 5  i n  c u r r e n t  v a l u e s ,  P r e l i m i n a r y  e s t i m a t e s  f o r  1 9 7 7  
p u t  t h e  f i g u r e  a t  a p p r o x i m a t e l y  $ 2 6 5  m i l l i o n  m  c u r r e n t  v a l u e s ,  
a n  i n c r e a s e  o f  n e a r l y  1 7  p e r  c e n t  o v e r  1 9 7 6 .  I n  r e a l  t e r m s ,  
h o w e v e r ,  t h e  i n c r e a s e  i s  o n l y  a b o u t  6  p e r  c e n t .
T h e  o f f i c i a l  e c o n o m i c  a c t i v i t y  c l a s s i f i c a t i o n  s h o w s  f i v e  
s u b - s e c t o r s  o f  A g r i c u l t u r e ;  E x p o r t  a g r i c u l t u r e  c o n s i s t i n g  o f  
t h e  t r a d i t i o n a l  e x p o r t  c r o p s ,  n a m e l y  s u g a r  c a n e ,  b a n a n a s ,  s p i c e s ,  
c i t r u s ,  c o f f e e ,  c o c o a ,  e t c .  ; d o m e s t i c  a g r i c u l t u r e  w h i c h  c o m p r i s e s  
v e g e t a b l e s ,  r o o t  a n d  t r e e  c r o p s ;  l i v e s t o c k  a n d  h u n t i n g ;  f i s h i n g  
a n d  f o r e s t r y .  T h e  d o m e s t i c  a g r i c u l t u r e  s u b - s e c t o r  h a s  b e e n  t h e  
l a r g e s t  i n  t e r m s  o f  c o n t r i b u t i o n  t o  G D P  s i n c e  t h e  b e g i n n i n g  o f  
t h e  1 9 7 0 ' s ,  b u t  t h e  e x p o r t  s u b - s e c t o r  e a r n s  m u c h  n e e d e d  f o r e i g n  
e x c h a n g e .  L i v e s t o c k  a n d  h u n t i n g  h a s  a p p a r e n t l y  t a k e n  o v e r  s e c o n d  
p l a c e  f r o m  t h e  e x p o r t  s u b - s e c t o r .  F i s h i n g  h a s  a v e r a g e d  a b o u t  1 0  
p e r  c e n t  o f  t o t a l  a g r i c u l t u r e  G D P  i n  t h e  l a s t  s i x  y e a r s  b u t  
f o r e s t r y  r e m a i n s  r e l a t i v e l y  s m a l l .
I n  t h e  e x p o r t  s u b - s e c t o r  G D P  d e c l i n e d  b y  a p p r o x i m a t e l y  2 0  
p e r  c e n t  i n  c u r r e n t  v a l u e s ,  a n d  a b o u t  1 8  p e r  c e n t  m  c o n s t a n t  
p r i c e s  d u r i n g  1 9 7 7 .  T h e r e  w a s  a n  e s t i m a t e d  2 1  p e r  c e n t  r e d u c t i o n  
i n  t h e  a m o u n t  o f  s u g a r  c a n e  m i l l e d  d u r i n g  t h e  y e a r .  B a n a n a  
p r o d u c t i o n  w a s  e s t i m a t e d  t o  h a v e  i n c r e a s e d  d u r i n g  t h e  y e a r  b u t  
t h e  v o l u m e  o f  b a n a n a  e x p o r t s  d e c l i n e d  s l i g h t l y '  w h i l e  t h e  v a l u e  
o f  e x p o r t s  i n c r e a s e d  s i g n i f i c a n t l y .  I t  n e e d s  t o  h e  b o r n e  i n  
m i n d  t h a t  b a n a n a  p r o d u c t  i o n  h a s  b e e n  a t  a  c o n s i d e r a b l y  l o w e r  
l e v e l  s i n c e  1974 t h a n  i n  t h e  l a t e  1 9 6 0 l s  a n d  e a r l y  1 9 7 0 1 s .
C o f f e e  a n d  c o c o a  p r o d u c t i o n  a l s o  i m p r o v e d  i n  1 9 7 7 ;  p r o d u c t i o n  
o f  s p i c e s  a n d  c i t r u s  a r e  e s t i m a t e d  t o  h a v e  d e c l i n e d  s h a r p l y »
T h e  d o m e s t i c  a g r i c u l t u r e  s u b - s e c t o r  p e r f o r m e d  e x t r e m e l y  
w e l l  i n  1 9 7 7 ,  i n c r e a s i n g  b y  a b o u t  3 8  p e r  c e n t  i n  c u r r e n t  v a l u e  
G D P  t e r m s  a n d  a b o u t  1 9  p e r  c e n t  i n  c o n s t a n t  v a l u e s .  N e a r l y  a l l  
o f  t h e  m a j o r  c r o p s  m  t h i s  s u b - s e c t o r  s h o w e d  i n c r e a s e s  m
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p r o d u c t i o n ,  but the major c o n t r i b u t i o n  v e r e  r o o t  c r o p s  a n d  p u l s e s  
s u c h  a s  p o t a t o e s ,  cassava, p e a n u t s  a n d  o n i o n s  a n d  r i c e ,  C o r n  
p r o d u c t i o n  w a s  l o w e r  b y  s o m e  1 7  p e r  c e n t  m  1977  b u t  s t i l l  
c o n s i d e r a b l y  a b o v e  t h e  l e v e l s  o f  t h e  f i r s t  h a l f  o f  t h e  1 9 7 0 '  s 
R e c e n t  e f f o r t s  to increase p r o d u c t i o n  o f  c r o p s  s u c h  a s  c o r n ,  
p e a n u t s ,  r i c e ,  o n i o n s  a n d  p e a s  a n d  b e a n s  h a v e  b e e n  v e r y  s u c c e s s f u l ,  
s t i m u l a t e d  u n d o u b t e d l y  b y  t h e  f o r e i g n  e x c h a n g e  c r i s i s , .
L i v e s t o c k  p r o d u c t i o n  a l s o  c o n t r i b u t e d  i m p o r t a n t l y  t o  t h e  
i n c r e a s e s  i n  t h e  s e c t o r  G D P :  a n d  w h i l e  p r i c e  i n c r e a s e s  w e r e  p a r t l y  
r e s p o n s i b l e ,  v o l u m e  o f  o u t p u t  a c c o u n t e d  f o r  a n  e s t i m a t e d  5 5  p e r  
c e n t  o r  m o r e  o f  t h e  g r o w t h  m  1 9 7 7 «  R e a l  a c t i v i t y  i n  f i s h i n g  d i d  
n o t  i n c r e a s e  v e r y  m u c h  b u t  f o r e s t r y  p e r f o r m e d  v e r y  w e l l  d u r i n g  
1 9 7 7  c o n t i n u i n g  t h e  u p s w i n g  w h i c h  s t a r t e d  m  1 9 7 5 .
I m p r o v e d  w e a t h e r  c o n d i t i o n s  w a s  a  m a j o r  f a c t o r  m  a g r i c u l t u r a l  
p r o d u c t i o n  d u r i n g  1 9 7 7 »  T h e  d r o u g h t  w h i c h  h a d  p r e v a i l e d  f o r  s o m e  
y e a r s  w a s  b r o k e n  i n  A p r i l ,  a n d  t h e  h e a v y  r a i n f a l l  w a s  b e n e f i c a l  
t o  m o s t  c r o p s ,  S u g a r  c a n e  w a s  a n  e x c e p t i o n  b e c a u s e  t h e  r a i n s  
d u r i n g  t h e  r e a p i n g  s e a s o n  r e d u c e d  t h e  s u c r o s e  c o n t e n t ,  a l s o ,  t h e  
r a i n s  w e r e  t o o  l a t e  t o  b e  o f  m a j o r  b e n e f i t  t o  m o s t  t r e e  c r o p s  
d u r i n g  1 9 7 7 «  T h e  i m p r o v e m e n t  i n  l i v e s t o c k  m a y  a l s o  b e  p a r t l y  
a t t r i b u t e d  t o  t h e  r a i n s  w h i c h  i m p r o v e d  p a s t u r a g e ,
0 1  m o r e  p o s i t i v e  b e n e f i t  t o  t h e  a g r i c u l t u r e  s e c t o r  w e r e  
i n c r e a s e s  i n  f o r e i g n  e a r n i n g s «  T h e s e  i n c r e a s e s  h a v e  t w o  c o m p o n e n t s  
a  p r i c e  i n c r e a s e  f o r  c o m m o d i t y  e x p o r t s  a n d  a n  i n c r e a s e  a s  a  
r e s u l t  o f  t h e  3 7 . 5  p e r  c e n t  d e v a l u a t i o n  o f  t h e  J a m a i c a n  d o l l a r  
( s e e  f o o t n o t e  p a g e  l ) ;  w h e r e  p r i c e s  a r e  d e n o m i n a t e d  i n  
f o r e i g n  c u r r e n c i e s  P r i c e s  o f  t h e  f o u r  m a j o r  c r o p s  i n c r e a s e d  
d u r i n g  1 9 7 7  c o m p a r e d  w i t h  1 9 7 6 .  W h i l e  t h e  w o r l d  m a r k e t  p r i c e  f o i  
s u g a r  w a s  d e c l i n i n g  t h e  n e g o t i a t e d  p r i c e  f o r  s u g a r  s o l d  t o  E E C  
c o u n t r i e s  w a s  i n c i e a s e d  d u r i n g  1 9 7 7  a n d  t h e  E E C  c o u n t r i e s  t o o k  
s o m e  6 0  p e r  c e n t  o f  r a w  s u g a r  e x p o r t s  i n  1 9 7 7 »  J a m a i c a  a l s o  
b e n e f i t e d  f r o m  t h e  h i g h e r  p r i c e s  f o r  b a n a n a s ,  c o f f e e ,  a n d  c o c o a  
p r e v a i l i n g  d u r i n g  1 9 7 7 -
Another important determinant is the replanting programmes 
(in previous years) of bananas, coffee, cocoa and timber trees 
without which production would have been lower m  1977* Plans 
to increase acreage more rapidly in these crops were implemented 
during 1977.
In recognition of the importance of agriculture in the 
process of economic development the sector continues to be the 
focus of increased attention* There was an apparent increased 
urgency during the year underscored by the deepening foreign 
exchange crisis and domestic deflation coupled with a large, 
although considerably reduced, food import bill of 1976 and
1977. -
At the beginning of the second quarter of 1977» the 
Government introduced the "Emergency Production Plan",, a large 
segment of which relates to agriculture. In addition to the 
other policy objectives, the Plan aims at achieving adequate 
nutritional standards and deriving optimum benefits from the 
maximum utilization of all agricultural lands. The programme 
for agriculture within the 1977-1978 fiscal year, requires an 
additional 26,000 acres to be brought under cultivation in 
cereals, roots and tubers, legumes and vegetables. Expansion 
of livestock, forestry and fishing is also planned.
One project "Project Food Farms" has been phased out and 
the government-owned farms converted to "Project Land Lease" 
where land is leased for six years to farmers to supplement 
their existing farm acreage, or for up to forty-nine years to 
provide large completely viable units. At the end of 1976, 
leases were held by about 23 , 000 persons; and in the 1977-1978 
plan year, it was proposed to settle another 10,000 persons.
1/ The policy objectives and the programmes and projects 
have been discussed in earlier surveys. See UN ECLA Economic
Survey of Latin America, 1976; also Economic Activity - 
Caribbean Countries, 1976 (ECLA/CARIB 77/5) <•
The micro-dams project-^ is continuing - six dams were 
completed in 1976 and progress accelerated in 1977»
These dams are to assist in irrigation and should help 
mitigate the effects of droughts.
The difficulties of bringing substantial new areas 
under cultivation has been recognized and the Plan 
visualizes four types of operating units:
(i) Small farms - both privately owned and 
under the land-lease project;
(ii) The Public Sector Agricultural Enterprise - 
encompassing large farms specializing in 
intensive cultivation of certain crops, 
particularly where risk capital is high;
(tii) The Community Enterprise Organization - 
a co-operative organization intended to 
consist also of integrated productive 
activities other than agriculture such as 
handicraft, construction, distributive 
trades and small scale manufacturing and 
processing.
(lv) Large land holders (over 100 acres), who 
are being requested to put 10 acres of 
then unused land into food crop production.
If most of the quantitative goals of the Plan in the 
area of agriculture could he realized by 1978, a significant 
break-through in attitudes and in general development would 
have occurred,
Mi ning
The Mining sector recovered strongly in 1977 with GDP 
increasing by an estimated 31 per cent in current prices 
and a projected increase of around 1.7 per cent rn real terms. 
By comparison there were reductions m  constant price GDP of 
23 and 19 per rent, respectively during 1975 and 1976-
8Despite the .197” performance real activity appears to have 
recovered only back to the levels of the early 1970's» It will 
be noted in Table V of the Statistical Appendix that during 
1 97 7 there was a reversal of the trend of production of bauxite 
and alumina. Both these commodities had attained peak production 
in 1974 but since then production had declined. The gain of 9 
per cent in the case of bauxite in 1 97 7 has brought production 
above the level of 1 9 7 5 ? but alumina production although 
increasing by 25 per cent in 1977 is still below the 1 975 level. 
Gypsum production which has been fluctuating since 1972 dropped 
by 16 per cent in 1 9 7 7 . and led the decline in the quarrying 
sub-sector,
The major influences on the bauxite/alumina industry weres
(i) improved industrial relations compared with 1976; (ii) 
recovery of alumina production by a plant that had suffered 
damages from an explosion 111 1976; and (iii) recovery of the 
industrialized countries from the effects of the 1973-1975 
recession and, in particular* recovery of aluminium production, 
beginning in 1976, and the consequent need to replace inventories 
of bauxite and alumina.
These influences manifested themselves in increased volume 
and value of exports of alumina mainly, and bauxite to a lesser 
extent. On the basis of available aluminium price data, it 
would appear that the Bauxite Production Levy for 1977 would be 
higher than the $11.6 million realized in 1976,
Production of gypsum and other quarry products were adversely 
affected by the depressed state of the construction sector.
Additional steps were taken during 1977 in furtherance of 
the Government's policy objectives for the bauxite/alumina 
industry. The basic objectives may be summarized as: (i)
increasing the contribution of the sector to the national 
economy; (ii) re-acquiring control of unutilized and mined-out 
lands; and (iii) securing government's participation in mining.
■ y «
processing and other operations related to bauxite and alumina, 
Between late 1976 and early 1977 joint venture agreements were 
concluded with three major companies. The provisions of the 
agreements include guaranteeing of a 40-year supply of ore by 
the government to the companies» and involvement of Jamaican 
interests in the transportation of bauxite between Jamaica and 
foreign ports.
On the institutional side» the Jamaica Bauxite Institute 
was established to conduct research, to monitor various 
developments in the industry, to evaluate proposals, prepare 
plans and to seek additional markets for bauxite and alumina. 
With respect to the last named, preliminary undertakings have 
already been made to supply bauxite and/or alumina to Algeria, 
Venezeula, Mexico and Trinidad & Tobago, During 1977 attempts 
were also made to secure markets for these products in the 
COMECON group of countries»
Manufacturing
Latest available estimates show Manufacturing GDP to have 
increased by 11 per cent in 1977 in current values to $564 
million. In real terms however, there was a decline of 
approximately 5 per cent in Manufacturing GDP in 1977, con­
tinuing a trend begun in 1975»
The recently available index of manufacturing production 
(base 1976 = 100) was lower by nearly 4 per cent in 1977» 
Production of principal items are given in Tables V and VI of 
the Statistical Appendix. Of these items only wheat flour, 
alcoholic beverages, cigars, detergents and textile fabric 
showed increases for 1977» The declines in sugar, steel, 
cement and petroleum products, would have had a declerating 
impact on other manufacturing sub-sectors because of their 
importance as raw materials input.
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activity in 1977 as in 1976, The major influence appears to be
the shortage of foreign exchange, the rationing of which set an
1 "
absolute limit on the amount of raw materials-^ and capital goods 
imports. Another factor is the increase in prices of imported 
goods which further reduced the quantity in real terms. It 
appears that prices of these goods increased at a faster rate 
than in 1976 and prj.ce effects were accentuated by the April 
1977 devaluation. The decline in construction activities 
resulting in reduced demand for manufactured materials also had 
a dampening effect on output«.
The number of industrial disputes also had a deleterious 
effect, though it is not clear at this time whether the number 
of lost man-days was larger in 1977 than in 1976. The fact that 
industrial disputes is a serious problem has been underscored by 
the strengthening of the Industrial Disputes Tribunal at the 
beginning of 1978.
Private sector confidence did not seem to have been restored 
fully during 1977, nor was there much private participation in 
implementing the policy of a mixed economy. It appears that 
inventories have been allowed to decline and new capital invest­
ment was only about three quarters of the level of 1976.
The Government's Emergency Production Plan for 1977-1978 
places a high degree of reliance on the manufacturing sector.
The basic objective was to maintain at least the 1976 level of 
production. The Plan sought to accomplish this objective by 
focussing on sub-sectors which are large net earners of foreign 
exchange and those which could produce or utilize domestic raw- 
material s. Much attention, therefore, was devoted to small- 
scale manufacturing and handicraft.
Much the same iac.tors influenced the level of manufacturing
1/ The data m  Table X imply that volume of imported raw' 
materials in 1977 was not much more than in 1976.
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Certain institutional changes were also planned, these 
mcludet development of community enterprises all over the 
country m  agro-industry and handicraft; reorganizing 
governmental agencies haring to do with manufacturing to enable 
them to function more effectively; securing of greater 
governmental control (through legislation or ownership) of 
establishments which produce basic inputs for use in this and 
other sectors. As the Plan was presented only in April 1 9 7 7 »  
results will be more clearly discernable in 1978.
Construct ion
Revisions in the system of national accounts have resulted 
in considerable lower levels of the construction GDP estimates.
I n  t e r m s  o f  c u r r e n t  p r i c e s  t h e  l a s t  i n c r e a s e ,  t o  t h e  e x t e n t  o f  
1 8  p e r  c e n t ,  w a s  r e a l i z e d  d u r i n g  1 9 7 5 *  T h e  d e c r e a s e  f o r  b o t h  
1 9 7 6  a n d  1 9 7 7  w a s  a p p r o x i m a t e l y  1 7  p e r  c e n t ,  b e i n g  f r a c t i o n a l l y  
l o w e r  i n  1 9 7 7 -  T h e  s e l e c t e d  i n d i c a t o r s  o f  c o n s t r u c t i o n  a c t i v i t y ,  
i n  T a b l e  V I I  o f  t h e  S t a t i s t i c a l  A p p e n d i x ,  s h o w  t h a t  a l l  e x c e p t  
o n e  i n d i c a t o r  d e c l i n e d .  T h e  e x c e p t i o n  w a s  v a l u e  o f  c o n s t r u c t i o n  
m a t e r i a l s  i m p o r t s  w h i c h  i n c r e a s e d  b y  e i g h t  p e r  c e n t .  H o w e v e r ,  
w h e n  a l l o w a n c e s  a r e  m a d e  f o r  p r i c e  i n c r e a s e s  a n d  i n c r e a s e s  
r e s u l t i n g  f r o m  t h e  A p r i l  d e v a l u a t i o n  i t  b e c o m e s  c l e a r  t h a t  t h e  
v o l u m e  o f  c o n s t r u c t i o n  m a t e r i a l s  i m p o r t s  w o u l d  h a v e  d e c l i n e d .
P a r a l l e l  w i t h  t h i s  d e v e l o p m e n t  w a s  l o w e r  b o r r o w i n g  b y  t h e
sector. Outstanding loans and advances of commercial hanks to
t h e  c o n s t r u c t i o n  s e c t o r  w a s  1 4  p e r  c e n t  l o w e r  a t  t h e  e n d  o f
December 1977 than one year earlier. Similarly, new mortgage
1 /loans of Building Societies— totalled only $ 1 0 . 5  million 
during January to June 1 9 7 7  compared w i t h  $ 1 6 . 8  million during 
the first six months of 1976.
1/ Mutually owned financial institutions engaged primarily 
in mortage lending for housing construction.
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The declining trend i ri real construction activity goes back 
some five years ago to 1973« though only in 1976 was the decline 
really very significant,» Three factors seemed to have been very 
influential in 1977v/ First, there was the slowing down of 
government capital expenditure which would have had a dampening 
effect on road construction and other government building pro­
jects, Secondly, the decline in tourism, evident in falling 
room occupancy rates since 1973, has continued. Thirdly, there 
were apparent adverse effects on the general investment climate 
and thereby on private investment in construction deriving from 
the less buoyant economic conditions and the socio-economic 
problems of 1975-1977,
Recognizing the importance of the construction sector in 
generating employment (and income), in stimulating growth in 
other sectors, and as a relatively large user of local raw' 
materials, Government's policy enunciated in the 1977-1978 
Emergency Production Plan includes a strong stimulus to the 
sector. The Plan calls for more than 10,000 new building starts 
in the period and envisions over 3*200 private building starts« 
Obviously realization of these goals could only become possible 
in 1978.
Touri sm
In 1976 tourism suffered a major setback when the total 
number of visitors declined by 15 per cent, the first decline in 
nine years. The deteriorating situation was already apparent m  
1 9 7 5 , when, although the number of total visitors had increased, 
the number in the important "stop-over" category had decreased, 
Cruise-ship passengers increased significantly in 1975 but these 
contribute far less per-capita to the local economy.
JJ  No judgement as to relative importance is to be implied 
from the order in which these factors are placed.
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Preliminary data for 1977 (see Table VIII of the Statistical 
Appendix) indicate that the decline in number of visitors was 
greater than in the previous year. There are, however, a few 
favourable indications that a mild recovery may be occurring in 
the sector« In August 1977. for the first time since early 1975 
there was an increase in the monthly visitor figures when com­
pared with the same month in the previous year. This monthly 
improvement continued to the end of the year. In this connection 
the important "long-stay visitor" category showed the largest 
increase while the number of cruise-ship passengers have actually 
been declining.
The m a m  factors influencing the trends in tourism appear 
to have been socio-political m  origin. Fears for personal 
and property safety have been generated by unfavourable press 
reports m  countries from which a large share of visitors originate.,
The impact of a significant reduction in foreign exchange 
earnings have been forcefully dramatized in 1976 and 1977» Tourism’s 
gross earnings of foreign exchange make an important contribution 
which took on added significance in the generally deflationary 
conditions of 1976 and 1977. Accordingly, under the Emergency 
Production Plan t«o strategies have been developed to reverse 
the recent unfavourable trends. The first seeks to improve the 
economic viability of the sector; the second, to encourage a 
greater degree of local participation in tourism from investment 
to entertainment, and to develop a larger local holiday industry. 
Consequently, the streamlining of the institutional structure of 
tourism gained momentum as 1977 progressed. Co-ordination is to 
be affected through a restructured National Tourism Council with 
emphasis on minimizing areas of overlap in operational 
responsibilities of various government and private agencies.
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Summary external trade data are given in table 1 below.
The m a m  components are discussed later so at this point atten­
tion is drawn only to the decline in both imports and exports 
from the peaks of 1975* The two figures given for 1977 are 
respectively, the values based on actual exchange rates and the 




Imports, Exports & Balance of Trade 
(Jfc'000)
Import a Exports (f.Oeb.) Trade
( t « i » f „ ) Total Domestic Balance
1970 437.839 284,832 279,116 -153,007
1971 459.754 282,704 275,203 -177,050
1972 489,236 300.146 292.277 - 1 8 9 , 1 1 0
1973 615,123 354.608 347.841 -260,515
1974 850,781 642,081 630,769 -208,700
1975 .1 ,021,412 774.145 760,889 -247,267








678,951 666,865 655,267 - 12,085
Note : Basic rate refers to the exchange rate existing
prior to the April 27, 1977 introduction of the 
dual rate of exchange.
Source: External Trade, 1977 (Provisional),
Department of Statistics. Jamaica,
- 1 5  -
It will be noted that whichever rate of exchange is used import- 
declined in 1977 but exports increased compared with 1976. Use 
of the actual exchange rates in 1 977 gives higher values for both 
imports and exports, than if the previously existing rates are 
used. The difference in values is however significantly higher 
in the case of imports.
E x p o r t s
Preliminary data showing total domestic exports and selected 
items are given in Table IX of the Statistical Appendix. On an 
actual transactions basis the value of domestic exports for 1977  
is approximately $693 million, a growth rate of nearly 24 per cent 
over the figure for 1 9 7 6.
This turnabout in the fortunes of Jamaican export performance 
is very timely and can he traced to certain favourable developments 
in the commodity market which redounded to the advantage of Jamaica,
Bauxite, alumina, sugar and bananas together are estimated 
to account for over 80 per cent of the country's domestic exports 
in 1977o Preliminary data indicate that volume and value of 
exports of bauxite and alumina increased. While average unit 
value of exports of sugar, bananas and bauxite increased, the 
average unit value for alumina was somewhat below the 1976 level. 
There was also increased availability of bauxite and alumina for 
shipment; and with respect to sugar, export volume increased 
despite the lower level of production in 1 9 7 7 , and got the 
advantage of the higher ECM sugar prices which are calculated on 
the basis of a year beginning in July and ending in June of the 
following year.
Another factor that should not be overlooked is the effects 
of the existence of two exchange rates since the end of April 
1977. Bauxite and alumina, about 67 to 70 per cent of total 
domest ic export s w e r e  not affected since they continued to be 
converted at a pre-devalued rate of exchange. However, the other 
30 to 33 pet cent of export receipts were converted at the
devalued rate of exchange, that is, J#i.00 = US$0.80,
Impor t s
Import data by economic function on a transactions basis 
are given in Table X. The 1977 figure declined by nearly 6 per 
cent below the 1976 level and at $782 million was within the 
$800 million ceiling set by the government to tie the level of 
imports to foreign exchange availability,
Consumer goods imports showed the greatest reduction, 
especially the durable goods category and food* Expenditure 
on imported raw materials in 1 97 7 exceeded the 1976 level by 
about 9 per cents the increase reflecting the policy to 
maintain supplies of raw materials at a sufficiently high level 
so as not to retard manufacturing activity. Fuels showed the 
largest increase, nearly 21 pet cent over 1976, There seems to 
be two main causes ~ increases in the cost of crude petroleum 
and petroleum products and a larger volume of imports of 
petroleum products* Average unit value of imports of crude 
petroleum increased by more than 26 per cent. The increased 
volume of imports of petroleum products occurred at a time 
when crude petroleum imports and domestic production of refined 
petroleum product both decreased* The capital goods group also 
declined; among these the construction materials component was 
the least affected* This pattern reflects official policy, 
which ascribes highest priority to raw materials, including 
fuels, to construction materials and to necessary foodstuffs,
Balance of Payments
Preliminary balance of payments figure are provided in 
Table XI of the Statistical Appendix for the years 1972* to 1977. 
For the sake of making comparisons the figures for 1977 are not 
shown on an actual transactions basis but on the basis of rates 
existing prior to the devaluation of 1977» Overall, a surplus
- I 0
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b a l a n c e  w a s  r e c o r d e d  o n  c u r r e n t  a c c o u n t  f o r  1 9 7 7 «  T h e  m e r c h a n d i s e  
t r a d e  a c c o u n t  w a s  t h e  c h i e f  c o n t r i b u t o r  s h o w i n g  a  l a r g e  s u r p l u s ,  
t h o u g h  t h e  s e r v i c e s  a c c o u n t  a n d  t r a n s f e r  p a y m e n t s  a l s o  s h o w e d  
i m p r o v e m e n t  c o m p a r e d  w i t h  1 9 7 6 .  T h e  c a p i t a l  a c c o u n t ,  o n  t h e  
o t h e r  h a n d ,  p e r f o r m e d  w o r s e  i n  1 9 7 7  r e g i s t e r i n g  a  n e t  o u t f l o w  
w h i c h  r e s u l t e d  i n  a  r e l a t i v e l y  s m a l l  b a l a n c e  o f  p a y m e n t s  d e f i c i t »
( i )  T h e  C u r r e n t  A c c o u n t
T h e  n e t  m e r c h a n d i s e  t r a d e  b a l a n c e  i s  p r o v i s i o n a l l y  e s t i m a t e d  
a t  $ 1 4 2  m i l l i o n  s u r p l u s ,  c o m p a r e d  w i t h  d e f i c i t s  d u r i n g  t h e  t h r e e  
p r e v i o u s  y e a r s .  T h e  1 9 7 7  p o s i t i o n  r e s u l t s  f r o m  a  l a r g e  i n c r e a s e  
i n  e x p o r t s  a n d  a  s i g n i f i c a n t  r e d u c t i o n  i n  i m p o r t s  a n d  t h e  u n d e r ­
l y i n g  f a c t o r s  a r e  d i s c u s s e d  i n  t h e  s e c t i o n s  o n  i m p o r t s  a n d  e x p o r t s  
a b o v e .  I t  m a y  b e  s t r e s s e d  h e r e  t h a t  f o r e i g n  e x c h a n g e  c o n s t r a i n t s  
f o r c e d  d i r e c t  c u r t a i l m e n t  o f  i m p o r t s  w h i c h  w e r e  l i m i t e d  t o  a n  
o f f i c i a l  e s t i m a t e  o f  a n t i c i p a t e d  f o r e i g n  e x c h a n g e  e a r n i n g s  f o r  
1 9 7 7 .
T h e  S e r v i c e s  A c c o u n t  o n c e  a g a i n  s h o w e d  a  n e t  d e f i c i t  p o s i t i o n ,  
h o w e v e r  t h e r e  w a s  a  d e c l i n e  b e l o w  t h e  1 9 7 6  l e v e l .  T h e  m a i n  c o n ­
t r i b u t o r s  t o  t h i s  a c c o u n t  i n  1977 ,  w e r e  f r e i g h t  a n d  i n s u r a n c e  a n d  
i n v e s t m e n t  i n c o m e  p a y m e n t s .  F r e i g h t  a n d  i n s u r a n c e  p a y m e n t s  
d e c l i n e d  b e c a u s e  o f  t h e  d e c l i n e  i n  i m p o r t s ,  w h i l e  i n v e s t m e n t  
i n c o m e  o u t f l o w s  r e m a i n e d  a t  r o u g h l y  t h e  s a m e  l e v e l  a s  i n  1 9 7 6 .
R e c e i p t s  o n  f o r e i g n  t r a v e l ,  t h e  m a j o r  c r e d i t  i t e m  o f  t h i s  
A c c o u n t ,  h a d  b e e n  d e c l i n i n g  s t e a d i l y  d u r i n g  1 9 7 5  a n d  1 9 7 6  h u t  
t h e r e  w a s  a n  e s t i m a t e d  2 0  p e r  c e n t  i n c r e a s e  d u r i n g  1 9 7 7 .  W h i l e  
t h e  n u m b e r  o f  v i s i t o r s  a n d  t h e  l e v e l  o f  t r a v e l  e a r n i n g s  h a d  b e e n  
d e c r e a s i n g ,  o u t f l o w  o f  f u n d s  f o r  t r a v e l  h a d  a c t u a l l y  b e e n  
i n c r e a s i n g  u p  t o  1 9 7 6 .  T h a t  i s  t o  s a y ,  t h a t  t h e  w o r s e n i n g  
p o s i t i o n  i n  f o r e i g n  t r a v e l  r e s u l t e d  f r o m  b o t h  a  r e d u c t i o n  i n  
r e c e i p t s  a s  w e l l  a s  a n  i n c r e a s e  i n  p a y m e n t s .  T h e  g e n e r a l  
t i g h t e n i n g  o f ,  f o r e i g n  e x c h a n g e  r e g u l a t i o n s ,  w h i c h  f u r t h e r  l i m i t e d  
f u n d s  f o r  r e s i d e n t s  t o  t r a v e l  a b r o a d  h a d  a n  a m e l i o r a t i n g  e f f e c t  
o n  f o r e i g n  t r a v e l  d e b i t s  i n  1 9 7 7 .  A p p a r e n t l y  p r i c e  i n c r e a s e s
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p l a y e d  a n  i m p o r t a n t  r o l e  i n  t h e  i n c r e a s e  i n  n e t  t r a v e l  r e c e i p t s  
a s  d i d  t h e  p a r t i a l  d e v a l u a t i o n  w h i c h  h a d  t h e  e f f e c t  o f  i n c r e a s i n g  
r e c e i p t s  f r o m  t o u r i s m  w h e n  c o n v e r t e d  t o  J a m a i c a n  d o l l a r s .
(ii) The Capital Account
N e t  c a p i t a l  m o v e m e n t s  h a v e  b e e n  t r a d i t i o n a l l y  p o s i t i v e  a n d  
h a d  b e e n  i n c r e a s i n g  d u r i n g  t h e  e a r l y  1 9 7 0 ' s .  S i n c e  1 9 7 4 ,  t h e  
l e v e l  o f  i n f l o w  h a s  f a l l e n  a t  a n  a c c e l e r a t i n g  r a t e  a n d  i n  1977 
t h e  n e t  p o s i t i o n  b e c a m e  n e g a t i v e  t o  t h e  e x t e n t  o f  n e a r l y  $ 4 2  
m i l l i o n .  D i r e c t  p r i v a t e  i n v e s t m e n t  v i r t u a l l y  c e a s e d  i n  1 9 7 5  
a n d  t h e  n e t  p o s i t i o n  o f  a l l  p r i v a t e  i n v e s t m e n t  t u r n e d  n e g a t i v e  
i n  1 9 7 6 .  T h e  p o s i t i o n  o f  p r i v a t e  c a p i t a l  t r a n s a c t i o n s  w o r s e n e d  
i n  1 9 7 7  w h e n  t h e  n e t  d e f i c i t  w a s  n e a r l y  $ 6 9  m i l l i o n .  O f f i c i a l  
c a p i t a l  t r a n s a c t i o n s  w h i c h  w e r e  m o r e  f a v o u r a b l e  t h a n  p r i v a t e  
t r a n s a c t i o n s  d u r i n g  t h e  p e r i o d  1 9 7 5  t o  1 9 7 7  a l s o  r e g i s t e r e d  a  
s h a r p  d e c l i n e  i n  n e t  i n f l o w s  i n  1977 .
( i i i )  O v e r a l l  B a l a n c e
T h e  i m p a c t  o f  t h e  d e f i c i t s  s i n c e  1 9 7 5  i s  r e f l e c t e d  i n  t h e  
d r a s t i c  d e c l i n e  i n  t h e  h o l d i n g s  o f  i n t e r n a t i o n a l  r e s e r v e s ,  m o r e  
o r  l e s s  c o n t i n u o u s l y ,  s i n c e  t h e  m i d d l e  o f  1 9 7 5 »  D u r i n g  t h e  f i r s t  
q u a r t e r  o f  1 9 7 6  r e s e r v e s  b e c a m e  n e g a t i v e  a n d  b y  t h e  e n d  o f  1 9 7 7  
w e r e  n e a r l y  m i n u s  $ 1 9 6  m i l l i o n  c o m p a r e d  w i t h  a b o u t  m i n u s  $ 1 8 1  
m i l l i o n  a t  t h e  e n d  o f  1 9 7 6 .
It seems clear that the conditions dictating continued 
stringency and deflation have not abated. Additional measures 
to cope with the situation have been taken and are discussed 
below in the section on foreign economic policy.
External Debt
T h e  l e v e l  o f  G o v e r n m e n t  E x t e r n a l  D e b t  a t  t h e  e n d  o f  1 9 7 7  
s t o o d  a t  $ 4 8 5  m i l l i o n ,  a  f i g u r e  w h i c h  r e p r e s e n t s  a  9  p e r  c e n t  
i n c r e a s e  a b o v e  t h e  1 9 7 6  f i g u r e .  I t  w i l l  b e  o b s e r v e d  f r o m  t h e  
t a b l e  b e l o w  t h a t  t h e  d e b t  w h i c h  h a d  i n c r e a s e d  v e r y  r a p i d l y  
b e t w e e n  1 9 7 2  a n d  1 9 7 6  a p p e a r e d  t o  h a v e  s l o w e d  d o w n  s l i g h t l y
i n  1 9 7 7 .
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Table 2
Gross Official External Debt, the Balance

















nal 1 ona'l 
Ins 1 1 1 u- 
1 1 0 n -
Other Total
1972 22.3 3.3« 8 71.5 127.6 -43.5 eoe
1973 61,2 47«5 68.6 I7 7 . 3 -27,7 23.5
1 97^ 150,7 53.8 67.8 272.3 +5 4.I 20.0
1975 232.4 64. h 84.9 381.7 -73.6 31.4
1976 228.2 145.9 69.9 444.0 -2 3 8 , 1 28,6
1977P 209. 9 201.8 73.0 484.7 -14.6 0 « a
1/ Relate to fiscal years April to March beginning 
in year under which figures are shovn.
Source: Statistical Digest, April 1978,
Bank of Jamaica; Economic and 
Social Survey, 1976. National 
Planning Agency, Jamaica; and 
tables of the attached Statistical 
Appendix,
Details on the maturity structure of the external debt 
are not available. However, a few loan agreements have been 
announced in recent months; typically the terms include long 
grace periods, concessionary interest rates and long maturity 
per i ods;
The fait that the 1976 debt servicing payments were lower 
than the similar payments in 1975 suggest that some debts may 
have been retired or "rol'led-over" during .1975« These payments 
are relatively small compared with Government recurrent revenue 
or domestic exports o; GDP; but have been much higher than the
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level o:t foreign exchange reserve« since the early months of
1976.
As of late 1977» appioximately 94 per cent of the debt 
was denominated in US dollars, In terms of institutional 
nature of the lenders, and their shares in the external debt, 
commercial banks accounted for k5 per cent of the total in 
1 9 7 7 ; the rest by open market loans, loans from international 
institutions and loans from governments' and government 
institutions. The share of the external debt owing to commercial 
banks reached a maximum of 66 per cent in 1 9 7 5 » having risen from 
23 per cent in 1972, Open market loans have declined absolutely 
since 1974 and were replaced m  terms of relative importance by 
loans from both government and international institutions.
Government's policy in the last four years has been to 
reduce the external ownership share of the National Debt, It 
would appear though that in 1976 and 1 97 7 the level of loans 
from external sources were affected by relative inability to 
meet loan requirements.
Foreign Economic Policy
Further development and articulation of foreign economic 
policy occurred during 1977. The basic background considerations 
to this further articulation were:
(i) The extreme dependence on traditional external 
sources m  areas such as trade, tourism, 
capital investment and other financing, to such 
an extent that problems in these sources are 
transmitted to the Jamaican economy;
(ii) The commitment to a policy of political non-
alignment and the subscription to the principles 
enunciated 111 the ’’New International Economic 
Order";
(i:ii) The current foreign exchange crisis.
Consideration ol the background situation led to formulation 
of objectives to create a greater degree of national self-reliance 
and to diversify foreign economic relations.
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The objectives are to be realized through:
(1 ) Maximization of opportunities inherent 
in existing external relationships and 
agreements« Examples of these include 
the Lom/ Convention, the Generalised 
Scheme of Preferences, bilateral agree­
ments, and opportunities existing under 
SELA and CARICOM;
(ii) Extension of contacts with selected 
Third-World Countries;
(ill) Development of economic relations with 
the centrally planned economies»
A major development in foreign economic policy during 1977 
was the introduction of a dual system of exchange rates. The 
Jamaican currency had been under severe pressure for some time 
resulting in the severe depletion and finally negative level of 
international foreign reserves. Devaluation had been eschewed 
largely out of consideration for the cost-of-living impact,
Other considerations such as survival of export-oriented 
industries eventually prevailed and on 27 April 1977 a dual 
rate of exchange was introduced, referred to as the Basic Rate 
and the Special Rate,, The Basic Rate was the pre-existing rate 
up to 26 April, that is, J$0„9091 = US$1«00; the Special Rate, 
where J$l,25 = US$1.00, represented a 37,5 per cent devaluation. 
In October 1977 the Special Rate was further depreciated by 205 
per cent to J$l,28 = US$1.00.
An important aspect of this system is the respective 
transactions to which each rate applies. The Basic Rate applied 
to :
(a) all Government foreign exchange transactions;
(b) al l bdi a foods;
(c) essential medical and pharmaceutical products?
(d) ixnporis of basic raw materials by Jamaica 
Nutrition Holdings Ltd. government corporation 
importing large quantities of commodities/
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(e) animal feed*:
(f) f erti1 1 zer*;
(g) all petroleum imports;
(h) all foreign exchange transactions of the 
bauxite and alumina companies;
(i) settlement of outstanding trade credits 
on goods already cleared from the wharves 
and sold at prices based on the existing 
rate of exchange;
(j) certain transactions (swap arrangements) 
between the commercial banks and the Bank 
of Jamaica,
The Special Rate is applicable to all other foreign exchange 
transactions.
PRICES
During 1977« the level of consumer prices increased at a 
slightly faster rate than m  1976» (See Table XII of the 
Statistical Appendix)» The total Index calculated as the average 
of the 1 2 monthly indexes, grew by 1 1 . 1  per cent in 1 97 7 compared 
with 9.8 per cent in 1976 and 17.4 per cent in 1975- By way of 
comparison the increase m  the index for the three years, December 
to December, 1974/75 to 1976/77* were respectively 15.7, 8.1 and 
14.1 per cent.
Examination of the average annual indexes for the various 
major groups in 1 97 7 shows that the category "miscellaneous 
expenses" with a weight of more than 8 per cent and including 
such items as recreation, reading material and stationery, 
registered the largest increase - more than 30 per cent. Other 
categories showing large increases were household furnishings and 
furniture, with an increase of 1 5 per cent (the furniture com­
ponent particularly influencing this sub-grouping), and transporta­
tion with an increase of 1 3 per cent.
The important food and drink group increased by a 
relatively modest 9®5 pft cent, thereby serving to dampen the 
overall increase. Other items exerting a moderating influence 
on the index include meat, poultry and fish, dairy products, 
oils and fats, fuels and housing, all registering increases of 
less than 5 P «  cent.
Imported goods still play a very important part in the 
total package of goods consumed in Jamaica, Imported prices 
made a major contribution to increases in consumer prices in 
1973 and 1974, but the situation was reversed in 1975 and 1 9 7 6,
when prices of domestic goods were rising faster than prices of
imported goods,
For 1977* the situation is somewhat unclear as most of the
detailed data are not yet available. On the one hand, prices
of internationally traded products looming large in the Jamaican 
import basket appeared to have increased, on the basis of part- 
yeai data, at a faster rate than in 1976 and would have exerted 
an upward pressure on domestic prices.
In addition, the prices of imported goods to the local 
economy have been affected by the two devaluations of the 
exchange rate in April and October 1977 (see the discussion on 
foreign economic policy above). Sufficient details are not 
available to assess the precise effects even in static terms: 
it is clear however, that the dual system of exchange rates 
was introduced partly to minimize the impact on import prices.
A full devaluation of the Jamaica dollar would have exerted 
considerably greater upward pressure on the level of domestic 
prices. The decision on a partial devaluation where the cost of 
imports of basit foods and essential medical and pharmaceutical 
supplies, fuels, animal feeds and fertilizers are converted to 
Jamaican dollars at the basic rate (i.e. the undevalued or 
previously existing single rate), tended to keep prices lower 
than would otherwise have been the case. It was officially
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estimated that 70 per cent of the items entering the "cost-of- 
living index" would be unaffected by the April 1977 devaluation.
Among other anti-inf 1 ationary measures taken during 1977
were:
(i) the tightening of existing price control
machinery to ensure that legal price levels 
were maintained: and
(ii) implementation of an incomes policy for 1977  
including guidelines on wages and salaries 
(extension of the 1976 guidelines to mid 1 9 7 7 ) 
dividends and profits and freezing of rentals 
and professional fees.
During 1977 a State Trading Corporation was established.
A number of existing organizations such as the Jamaica Nutrition 
Holdings Ltd. were to form the nucleus of this Corporation. It 
was planned also to form new companies to deal in essential items 
for various sectors of the economy. Mechanisms for co-operation 
between official organs and the traditional private traders were
also being developed during the year.
The main objective of this organization, as well as of the 
Jamaica Nutrition Holdings Ltd. is to assure adequate supplies 
of selected essential items at the cheapest possible prices.
The Jamaica Nutrition Holdings, established in 197^. has set up
a Price Stabilization Fund financed from its operating surplus. 
This Fund has been used by government to finance subsidies on 
essential foodstuffs thus moderating the rate of price increases 
to consumers.
MONETARY AND FISCAL DEVELOPMENTS
In general, monetary and fiscal policy may be categorized 
as being reflationarv duiing 1977» Such a policy was consonant 
with the overall economic policy to maintain employment and 
income levels and to achieve domestic self-sufficiency as far as 
possible. In pursuing these policies, the authorities were aware
2 5
o i the i nf .1 at i onary possibilities and strove as far as possible 
to keep inflation within manageable limits«
Monetary Development s
Selected monetary statistics are given in tables XIII and 
XIV of "the Statistical Appendix« One factor stands out; and tha> 
is the fairly substantial increase in the money supply« From the 
middle of 1 9 7 6, there has been very rapid increase in the liquidity 
of the banking system,, At the end of 1976, excess liquidity stood 
at just over $18 million but by the end of 1977 the figure va? 
nearly $90 million« During this period deposit liabilities of 
Commercial Banks mushroomed.
In an apparent attempt to contain this increase in liquidity 
the required minimum liquidity ratio was increased from about 
24.5 per cent m  early 1977 to 29«5 per cent. Government also 
expanded its security issues placed with the Commercial banks and 
the Central Bank, Commercial banks' holdings of Central Govern­
ment securities increased during 1977 by 155 per cent, and Central 
Bank’s holdings increased by an almost astronomical 324 per cent 
to a combined total of more than $650 million. Most of these 
securities were apparently of medium and long term maturity 
because the total holdings of treasury bills by the Bank of 
Jamaica and the Commercial Banks increased by only $43 million.
The excess liquidity was caused by:
(i) decline in loans and advances during 1 9 7 7 : 
repayments actually exceeding new loans;
(ii) ;hc reiaiively high level of government
spending which tended to increase deposits;
(ill) severe import restrictions on the amount of
funds that could be taken out of the country: 
and
(iv) i ru t eased deposit s.
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With respect to deposits, demand deposits increased by 59 
per cent and savings deposits by about 29 per cent during 1 9 7 7 ; 
on the other hand, time deposits were reduced by 35 per cent. 
Savings deposits were favourably influenced by the fact that 
government maintained the stipulated rate of interest at 7 per 
cent. Commercial banks, in view of their large liquidity, reduced 
the rates on time deposits but this action undoubtedly caused the 
decline.
In order to minimize the impact of fiscal and monetary 
activities on inflation, interest rates on personal loans and 
instalment credit were increased slightly. There was a small 
increase in personal loans by Commercial banks while instalment 
credit outstanding declined by 12 per cent. The prime interest 
rate of commercial banks remained unchanged at 1 1 per cent.
Fiscal Policy
Data on fiscal developments are given in Tables XV and XVI 
of the Statistical Appendix, It will be noted that the deficits 
are larger in each succeeding fiscal year. For the fiscal year 
April 1977 to March 1978 the projected deficit is $604 million 
which represents a 23 per cent decline from the level of fiscal 
year 1976/1977* This projection was based on the realities of 
a slowing down in economic activity and slower growth in revenue 
collections. Even at this reduced level, the ability to meet 
the deficit is contingent on availability of domestic and foreign 
financing as well as transfers from the Capital Development Fund,
Preliminary data for the first eleven months of the current 
fiscal year, i.e. April 1977 to February 1978 compared with the 
same period of the previous year show that recurrent revenue 
decreased by 2 per cent while recurrent expenditure increased by 
nearly 9 per cent, Capital expenditure was down by 23 per cent 
and total expenditure declined by slightly less than 4 per cent. 
Consequently, the budget deficit had declined by around 5 per cent.
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Comparisons of the eleven-month preliminary fiscal data 
with the budgeted provisions for 1 9 7 7 - 1 9 7 8  show that revenue 
collections as well as expenditure were running well behind 
the budgeted estimates, and the level of the deficit had already- 
exceeded the planned level.
This result occurred despite the fact that expenditure was 
deliberately restricted in view of the decline in recurrent 
revenue as well as the difficulty in attracting foreign loans - 
a situation which has existed since the latter part of 1976 and 
early 1977. Receipts from customs duties, income tax and non­
tax revenue have declined sharply reflecting the decline in 







NOTE FOR STATISTICAL APPENDIX - JAMAICA
National Accounts data have been revised back to 1969 
by the Jamaica Department of Statistics. This revision is 
part of the gradual introduction of a new system of National 
Aecountso Readers are advised to consult the original source 
for comparable data for earlier years as the phased review 
programme is likely to result in constant changes to the 
aggregates until the completion of the revision scheduled 




SELECTED INDICATORS OF CONSTRUCTION ACTIVITY: 1974-1977
Dni t 1974 1975 1976p I977p
Construe iron GDP (current values) $ Mill. 2 1 3, 3 2 52, 4 209 ,2 I 74. 4
Employment s000 40,7 44,6 38.0
Imports of Construe tion materials $ Mill, 88,, 9 89-2 65 2 70, I--'-
Production of Selected Building 
Materi a 1s
Ceme n1 *000 tons 393 399 559 328
Pain t c000 gals , 1,312 1,557 1 ,221 1 ,0^0
Steel ’000 ions 16» 4 20,8 1 3» 7 10. 1
Bagasse board Mill, sq. ft. 10.3 8„ 2 11.3 a a -*
Loans & Advances outstanding - 
Commercial Banks 2/ $ Mill. 1.25,'* 141,0 126, 8 109. 5
New Mortgage Loans of Building
Soc i e ti e s $ Mill, 26 , 2 36,8 29. 5 10. 5-/
1]  Conversions at actual rate of exchange, reflect ing 1977 devaluat ion.
2/ Construction, land acquisition and development.
3/ Data for January to June,
Source; Economic and Social Survey, 1976« National Planning Agency;
Statistical Digest, April 1978, Bank of Jamaica; and data 













Number of rooms (units) 10,069 11,071 11,235 1.2,066 «mm




517.4 530.7 553.3 470.7 336,5 2 . 6 4.2 -14,9 ” 17, 9
384.4 406,9 377.5 313.6 254.5 5.8 - 7.2 - 1 6 . 9 -18. 9
Shor i s i ay-^ 7 ( ' 000 ) 33.8 2 6 . 1 18.3 1 4,1 10.5 -22.9 =-22,9 -23.0 -23.5
Others^7 (*000) 99.2 97.7 157=5 143.0 121 , 5 - 1-5 + 6l e 2 - 9,2 -15.0
Hotel room occupancy rate - 
average ( % ) 48. Lr 43.8 43.5 33.2 2 9 .0*'• -12.9 - 0.7 -23-7 -12.7
Length of stay (nights) 8.3 8.4 8 . 8 8.6 8 . 8 1 . 2 4.8 • • 2 , 3 0w 0 J
Estimated expenditure
(J$ Mill,) 115.9 1 2 1 . 2 1 1 6 . 8 9 6. 1 84.2 4. 6 - 3.6 -17.7 -12.4
Direct employment - 
hotels, guest houses 
and cottages (units) 10,177 10,740 9,673 8,482 5.5 - 9.9 "12.3 «* • 0
Outstanding loans & 
advances owing Commercial 
Banks - end of period
(J$ Mill.) 15.1 1 6 . 1 1 2 . 1 1 3 . 0 10.7 6. 6 -24.8 7.4 -19, 5
1/ Excludes nationals residing abroad - a large of arrivals. Long st ay - 3 or
more nights; short stay = 1 or 2 nights; other include cruise-ship and members 
of the armed forces.
Source ? Economic and Social Survey, 1976* National Planning Agency, Jamaica: 




1974 1975 1976 1977P
A, Basic economic indicators
Gross Domestic Product (millions of 
dollars at. 1974 prices) 2»265P 2,244P 2,094p 2 ,0 1 1
Population (millions of inhabitants) 2 « 01 2.04 2.07 2.09
Per Capita Gross Domestic Product 
(dollars at 1.9 7 prices) 1,127P o o 7
3 1 ,0 1 2p 9 6 2
Annual Percentage Change
B. Short-run economic indicators
Gross Domestic Product (constant prices ) - 0.3P ~ l.0P - 6.7P - 4.0
Per Capita Gross Domestic Product (1974 prices) - 1 .7P - 2. 4P - 8.0P - 4.9
Terms of Trade (income) 13.3 1 . 6 - 2 6 . 8 <% 4 *
Value of Domestic Exports 84.5 13.4 -2 2 . 8 23.5
Value of Imports 38.3 2 0 . 1 -18.8 -  5.8
Consumer Price Index (annual average) 27.2 17.4 9,8 1 1 . 1
Money Supply (Ml) 2 3 . 2 25.3 6,9 48.1
Wages and Salaries m t> * « ft » It
Rate of unemployment
j F
Current Income of Government-'
» o » • • s 4 4 «
22.9 2 0 . 6 0.0 -  2 . 1
1 /
Total Expenditure of Government- 50. 4 34.6 3 4 . 1 -  3.7
Fiscal deficit/total expenditure of 
Government 44. 6 1 7 . 2 2 6 . 8 - 0 . 8
TABLE I  ( C o n t 1d )
MAIN ECONOMIC INDICATORS
1974 1975 1976 1977
Millions of Dollars
C . External Secto
Trade Balance (Balance of Payments)
Balance on Current Account













1/ Rates refer to fiscal years beginning in April of year under which figure is 
shown? thus 1973-1976 is shown under 1975. Figure for 1977 is April 1977- 
1974-1975
February 1978 over the same period of 1976-1977.
2,/ 1977 data calculated at 1976 exchange rates for sake of comparahi 1 ity.
Source: National Income and Product, 1976, Department of Statistics,
Jamaica; and tables in this Statistical Appendix.
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TABLE II
GROSS DOMESTIC PRODUCT BY KIND OF ECONOMIC ACTIVITY
(J$ Million - Current Purchasers’ Values)
% breakdown Annual growth rates
1975P L976P 1977P 1972p Ï977P 1975P 1 976P
p.11 1-
! ^1 ”
Agri cui. turo 202, 0 227.3 264.9 7.4 8.9 24.2 12. 5 16. 5
M 1 /M < n 1 ng-" 269.0 236.9 3I.O.6 8.5 10,5 9,5 11.9 31, 1
Manu f ar i ur j n g ^ 442,7 508. 0 563.9 16.8 19.0 14,5 14.8 1 1.0
Construe tion 252.4 209.2 1 7 4 . 4 10.6 5.9 18.2 17. 1 1 6 . 6
Sub- total - Goods: 1,1 6 6 . 1 1 ,181.4 1,313.8 43.3 44.3 10.0 1.3 11.2
Elee t r i ci ty & Water 36 . 6 54.3 61.2 1.2 2.1 64,4 48.4 12.7
Transport, storage and 
communi cations 155.8 164,5 203.2 6.2 6.9 I.3 . 7 3.6 23.3
Sub-total - Basic 
Services : 1 9 2 . 4 218.8 264.4 7,4 8.9 20,8 13.7 20.8
Commerce, Restaurants 
and Hotels 560.0 478.6 481.2 25.0 1 6 . 2 22, 3 -14.5 0.5
Financial Institutions, 
Insurance and real estate 3 3 0 . 3 366,5 381.1 1.2.8 12.9 20,4 11.0 4.0
Community, Social and 
Personal Services 2/ 462. 1 551.9 610.7 1 5 . 9 20,6 21 „7 19,4 10,7
TABLE II (Cont *d)
GROSS DOMESTIC PRODUCT BY KIND OF ECONOMIC ACTIVITY
(j| Million - Current Purchasers' Values)
breakdown Annual growth rates
1975P 1976p 1977P 1972p I976p 1975p 1976P 1977P
Sub-total - Other 
Servi ces; 1,352.4 .1 ,397.0 1 ,473.0 51.7 49.7 2 7 . 6 3,3 5.4
Less imputed service 
charge s 78.5 79- 6 85.5 2,6 2.9 12,8 1,4 7.4
Total Gross Domestic 
Produe t 2/ 2,632,5 2,717.6 2,965.5 100.0 100,0 16.2 3.2 0.1
Note; Significant changes have been made to National Accounts figures 
for previous years to 1969 owing to the phased out comprehensive 
review in progress,
1/ Alumina processing included in Mining instead of Manufacturing.
2/ Include private non-profit institutions.
Source; National Income and Product, 1977» Department of Statistics, 
Jamaica.
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TABLE III
EXPENDITURE ON GROSS DOMESTIC PRODUCT IN PURCHASERS T VALUES
AT CURRENT PRICES 
( J $  M i l l . )
1974P 1975P 1976P 1977P
Government final consumption 
expenditure 386.2 482.5 595.9 654.5
Private final consumption 
expenditure 1,479.0 1,700.5 1,878.1 2,057.0
Increase in Stocks 61.6 39.1 43.4 - 30.6
Gross fixed capital 
format!on 478.2 611.8 449.2 343.0
Exports of goods and 
services 848.2 985.7 773.2 914.1
Imports of goods and 
services 985.7 1,186.1 1,021.7 972.0
Statistical Discrepancy 2,1 1.0 - 0.6 0.5
Total GDP in Purchasers 1 
Values: 2,265.4 2,632.5 2,717.6 2,965.5
Net factor payments from 
the rest of the world ~ 35.2 - 58.1 - 69.3 - 1 1 9 . 0
Gross National Product: 2 ,2 30 .2 2,574.4 2,648.2 2,846.5
Note; Totals may not agree bee ause of rounding,
Source: National Income and Product, 1977» Department
of Statistics, Jamaica,
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TABLE IV
OUTPUT OF SELECTED AGRICULTURAL PRODUCTS
Commodi ti e s Units 1974 1975 1976p 1977p
Sugar cane, milled-^7 
Bananas^
Citrus^ ^
*000 long tons 3,786 3,523 3,571 2,837














short tons 9,411 6,856 5,674 • *  «
long ions 1,593 1,771 1,573 1 «  t
'000 boxes 240
■«Hi., '
381 230 • »  •
Ginger '000 lbs. 1,714 1 , 86 0 1,990 846
Milk production 









ft • • 
•  «  ft
Cattle, slaughtered •000 heads 66.9 89.7 66.4 • e  9
Hogs, slaughtered *000 heads 99.7 87.9 1 2 5 .I «  0  ,
Poultry meat Mill, lbs. 50.8 59.8 59.1 65.7
Plantains Mill. lbs. 58 39 34 0 © 0
Coconuts Mill, nuts .102,6 89.5 86.2 122.3
Sweet potatoes *000 long tons 20,287 14,844 16,089 20,639
1/ Crop year ending in year shown.
2/ Export only.
2/ Deli veries to Packing and Processing Plants,
V Crop year beginning in year shown, deliveries to 
Coffee Industry Board.
5/ Commercial egg production.
6/ Includes sweet oranges, grapefruits, mandarins 
or tangerines and other citrus fruits.
Source: Economic and Social Survey, 1976, National
Planning Agency, Jamaica; Production 
Statistics, 1976, Department of Statistics, 




PRODUCTION IN MINING AND REFINING
Commodities Unit 1974 1975 1976p 1977P
Bauxite (Mined)
'000 1 ong 
tons
14,848r 10,981r 10,308 11,240
Alumina If IV 2,828r 2,223r 1,613 2,015





212,942 174,502 155,952 83,141
Gasoline V! 60,050 62,164 66,893 65 , 6 3 6
Kerosene & Jet fuel V f f 45,325 35,180 33,693 28,620
Diesel oil (auto & 
marine ) f» f ! 60,713 75,685 64,426 63,027
Asphalt ff f f 6, 582 8,171 7,411 4,934
Propane & Butane VI ff 12,957 1 1 , 6 0 2 10,088 8,774
Lubricating oil V» ♦V 4,653 5,130 «  e  0 «  t
Lubricating grease *000 lbs. 4,757 5,487 e  ® »
Source: Et onomic and Social Survey, 1976, National
Planning Agency, Jamaica; Production 
Slat)*tics, 1977» Department of Statistics, 
Jamaica? and data supplied CEPAL.
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TABLE VI
INDICATORS OF MANUFACTURING ACTIVITY
Unit 1974 1975 1976p 1977P
I. Production index (1976! = 100) •  9 * •  • ® 100.0 96. 4
II. Goods Produced 
Sugar »000 long tons 366. 5 354.9 362,9 2 90. 6
Molasses »000 long tons 121.2 119.7 118.1 1 1 6 . 1
Edible oil »000 gals. 2,264 2,611 3,279 3,069
Condensed milk Mill. lbs. 63.8 63.4 68. lr 64.8
Flour (wheat) Mill. lbs. 83.2 86.5 111.3 118.7
Animal feeds Mill. lbs. 301.3 381.7 442.6 436.5
Rum & Alcohol Mill. gal s. 4.9 4.7 3.8 3» 9
Beer & Stout Mill. gal s. 12.7 14.6 13.3 12. 3
Cigarettes Mill. pc s. 1,546 1,625 1,544 1,480
Cigars Mill. pes. 18.6 14.8 15. 8 16.0
Soap Mill. lbs. 11.8 1 3 . 2 14,2 12.1
1 /
Detergents-' Mi ll 0 lbs. 11.3 11.2 13,5 18. 3
Paints »000 gal s. 1 , 3 1 2 1,557 1,221 1,030
Fertilizers »000 long tons 55.5 46.8 38.2 21.0
Textile fabric »000 yd s. 9,188 7,780 6,480 8,769
Tyres & tubes '000 327.2 386.8 396.4 355.9
Cement »000 long tons 392.8 399.1 359.4 327.9
Steel »000 long tons 16.4 20.8 13c 7 10.1
III. Electricity Sales to 
Industry & Commerce 













1/ From 1976 include data for additional firms.
2/ Average of April and October data from the semi-annual 
Report on the Labour Force<.
Source: Production Statistics, 1977» Department of
Statistics, Jamaica: and data supplied CEPAL,
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Table 4
Summary of Current Account. 
1972 to 1976 
! Sf Mill ion)
1972 1974 1975 1976
Exports 319.4 481.1 495.3 542.4r
Import s 247.1 409.8 470.2 503.7r
Trade Surplus + 72.3 + 71.3 * 25.1 + 38.7
Deficit on 
Invisibles -102.4 -112.6 -106.9 -110.8
Current Account 
balance - 30.1 - 41.3 - 81.8 - 62.1
Source: Derived from Tables VI & VII of
the Statistical Appendix.
Large outflows of investment income remain the major 
contributor to the substantial deficit on invisibles in the 
Current account. In addition Government Transfers normally 
in surplus went into deficit by 1976, and further deficits 
were incurred on foreign travel, transport and insurance, and 
other private remittances.
The Balance on the Capital Account continues to show a 
surplus although the levels m  1976 and 1977 were lower than 
in 1975) The Capital Account surplus was Sf 144 million in 
1975» fell to Sf 99 million in 1976 and this trend continued 
into 1977. The main factor was that in 1975 there was net 
inflow of private capital of Sf 70 million, but this changed 
to a net outflow of Sf 56 million in 1976.
Government Grants which consist mainly of the Netherlands 
Government bi-lateral aid to Suriname has been the only credit 
item in the Capital Account showing a consistent positive 
balance.
The estimated deficit of Sf >3 million on the Total Account 
of the Ba lance -of-Payments for 1977 has been attributed to 
falling inflows of Government Grants and larger deficits on the 
Current Account due to Lower e.vpon, earnings. In previous 
years. 1974 and 1975., the surplus on the Balance of-Payments was 
enhanced by the Bauxite Levy but daring the years 1976 and 1977 
the general level of this Levy fell considerably, when the Levy 
was revised, thus adversely affecting the Total BaLance-of-Pay­
ments .
The apparent unfavourable turn in the BaLance-of“Payments 
is also reflected in the i h c r c a o f  the official net foreign 
exchange,* and provisional estimates for 1977 show an estimated 
13 per cent (Sf 31 million) decrease in Reserves from the 1976 
level of Sf 2^3 million,
Table 3
In ternat lona1 Reserves at end of Period
¡'972 ~ 1977 
f Sf Mill ion)
i 972 1975 -J V-U 1976^/ Î977V P
Central Bank 79 , 4r 1 30, 5 ! 7 2,7 198.0 170 ,6
Poreign 
Exchange (net) ( 62,8 ) 1119,4) (161.7) (187.0) (159.6 )®
Gold ( 1 6 „ 6 ) ( U . O ) ( 11,0 ) ( 11,0 ) ( u.o)
Central Govt, 3,8 - - 7,9 6.7e
Comrne rcla 1 
Banks (net) r18,5 , - -r1 0 » 0 7 3.0 r 56,6 1 34,.lr
Total Reserves 
(net) 10.1 „7 r i 4 3,9f 203,7r 242,5r 211.4
a/ Includes Suriname Postal Savings Bank,




ECONOMIC SURVEY 1 9 7 7
SURINAME /
(Suriname guilders used throughout)-'
As of 1976, the Gross Domestic Product, measured at 
current factor cost, was officially estimated at approxi­
mately Sf 825 million having grown from Sf 738 million in 
1975. This increase of 12 per cent in 1976 was attribut­
able to performance in the mining, distribution, agricul­
ture and government sectors.
However, there are indications that in 1977» decline 
in the output and earnings of the Mining Sector have had 
adverse effects on growth of the GDP, although there were 
increases in the agriculture and government sectors.
Mining continues to be the dominant sector of the economy 
accounting for about 24 per cent of the GDP.
External sector activity in 1976 was marked by an 
increased balance on merchandise trade mainly due to 
increased bauxite earnings; a lower deficit on balance of 
payments current account (Sf 62 million as against Sf 82 
million in 1 9 7 5 ); a surplus on the capital account; and 
a surplus on the net Balance-of-Payments of Sf 37 million. 
The preliminary data suggest that the net Balance-of-Pay­
ments for 1977 is less favourable with an estimated 
deficit of Sf 33 million.
As regards internal activity it is notable that 
despite a rapid increase in the price index for the Cloth­
ing and Footwear group there was a relative slowing down 
in the level of the Consumer Price Index in 1977. Decline
1/ The Suriname Guilder has a central rate of US$1.00 
= Sf 1.79 (approximately) since 1971. Prior to 1971 the 
rate may be taken as US$1.00 = Sf 1.89*
9of the Labour force as a result, of emigration, and acute shortage 
of skilled and unskilled Labour was still evident, as also was the 
large disparity between the high wages in the mining sector com­
pared with the general level of wages in other sectors.
Economic development policy has been increasingly geared to 
development of the national industrial productive machinery, with 
main emphases on geographical decentralization, creation of more 
employment opportunities, narrowing the disparity in wages, and 
establishment of further links with neighbouring Caribbean 
countries. The programme for stimulating geographical decentrali­
zation of economic activity, commenced with the selection of eight 
rural areas. In the Largest one located in Western Suriname, 
bauxite mining, processing industries, forest-based industries, and 
general agriculture are the indicated activities; and construction 
of a railroad for the transport of raw materials and finished 
products is already under way» The decentralization plans envisage 
development of the areas as self-sufficient communities.
Decentralization forms part of a wider programme of develop­
ment for exploitation of the country’s natural resources besides 
bauxite, (which could include nickel, uranium, iron-ore and some 
oil), the encouragement of investment in industry, and the increase 
in the production of food»
THE NATIONAL ECONOMY
The Gross Domestic Product (GDP), at current factor cost, was 
officially estimated at 825 million Suriname guilders in 1976, an 
increase of about 12 per cent above the Sf 738 million of 1975.
The level of change corresponds with the 15 per cent increase in 
1975»^
1/ National Accounts data are given in Table I of the 
Statistical Appendix»
The 'if jss Na tionai Product (GNP), at current factor cost, 
has also shown r ons iderable increases over the last two years. 
In the iirst i as;ance , increasing to Sf 716 million in 1975 
and then by M  per cent to a level of Sf 792 million in 1976. 
There have been substantial reductions in the balance on net 
factor income (historically a deficit account), which showed 
a deficit of only Sf 33 million m  1976» while the indirect 
taxes account was estimated to have a net balance of Sf 223 
million, The results of these changes is that the GNP, at 
current, market prices, increased by 12„8 per cent to Sf 1015 
million .n L97b from the 1975 level of Sf 899 million. The 
outcome from these favourable changes was that the National 
Product per capita at market prices,, showed an increase of 
Sf 287 in 1976, which represents a 13 per cent rise from 
Sf 2263 in 1973^
Detailed GDP sector data for 1976 and overall estimates 
for 1977 are not yet available. However, on the basis of 
partial information it appears that there were significant 
increases in some sectors in L976  ^ and a decline in the large 
mining sector rn 1977 offset, by overall improvement in nearly 
all other sectors,
PERFOBMANCE IN THE MAJOR SECTORS 
Mining (and prone s s_ i r, g )
This sector is dominated by the extraction and processing 
of bauxite up to the stage of aluminium, supplemented by some 
activity in the mining of gold, More recently, the bauxite 
industry has been experiencing severe drops in the level of 
output of aluminium ore, smalt increases in the production of 
alumina and aluminium» and also significant drops in the 
voLutne of exports of these commodities.
Data presented in Table II of the Statistical Appendix indicate 
that there is a steady decrease in the production of bauxite, falling 
from a high of just under 7 million tons in 1973 to just over 4.5 
million tons in 1976; and with only 3»5 million tons being produced 
during the first three quarters a further decline is expected in
1977. However, there are signs that the growth in production of 
alumina and aluminium was maintained into 1977, alumina output 
having reached 905 thousand tons by September 1977, and production
of aluminium at 37 thousand Tons in September already above the full
year figure for L976„
Since the processing of bauxite into alumina and aluminium 
began in 1966 there has been a steady reduction in the annual level 
of bauxite exports. Approximately 51 per cent of the total pro­
duction of bauxite is now exported, the remainder being retained 
for processing. In contrast, up to 1976 less than 10 per cent of 
the annual output of alumina was retained for smelting into 
aluminium, and only six per cent of aluminium was retained for use
in local industries. There are however, some indications of a
trend towards retention of larger proportions of alumina and 
aluminium for local consumption»
Mining, already the leading sector in the economy, is being 
further expanded by Government action to accelerate development in 
Western Suriname, where there are large deposits of bauxite and 
other mineral ores. Additional infrastructure being provided 
include a second hydroelectric power plant, and a 200 mile rail­
road for linking the mining and smelting industries to Apoera from 
where the finished and seim- f unshed products would be exported.
Agriculture
Preliminary data for 1976 and 1977 indicate that there was an 
upward trend in the production of domestic crops as well as in the
t /
acreage under commercial agricultural production,-' The major crops,
1J  Data for area and production of the m a m  agricultural crops 
are given in Tables III and IV of the Statistical Appendix,
rice and bananas, experienced very favourable production 
conditions throughout the year. The volume of paddy 
reaped in 1977 was about 199 thousand metric tons which 
represents an increase of 15 per cent from 1976, mainly
attributable to expansion of the area under rice cultiva­
tion. The area planted was about 50 thousand hectares in 
1977* and the indications are that the acreage would con­
tinue to increase considerably over the next few years with 
a number of banana estates being converted to rice cultiva­
tion. In addition there are plans to boost rice output by
making the industry more mechanized.
Although there were increases in the production of 
bananas and plantains in 1977 the overall acreage cultivat­
ed has decreased somewhat from 1976, mainly because of the 
shortage of labour, and the shift to the more profitable 
rice cultivation, Production of plantains rose about 10 
per cent in 1977* whilst production of bananas was margin­
ally below the 1976 output.
The palm-oil industry which is highly mechanised and 
concentrated on large estates, has been growing since 1974, 
both in acreage and production. The output for 1977, 
estimated at 1870 tons, represents an increase of 41 per 
cent from 1976 and the area under cultivation, has increased 
by eleven per cent to 1880 hectares.
However, indicators 3how that there have been substan­
tial decreases in the output of traditional crops - sugar, 
cocoa and coffee. Although the production Level has been 
falling there are plans to keep at least 2000 hectares under 
sugar cultivation to meet the needs of local consumption 
and for exports to The European Economic Community (E.E.C.) 
countries, The output of sugar cane for 1977 was estimated 
at 6500 tons. The serious shortage of unskilled labour has 
adversely affected the operations of the cocoa, coffee and 
sugar industries despite the importation of unskilled
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In contrast, the preliminary data for domestic food crops 
show substantial' increases in output, again reflecting favour­
able production conditions, and increases of acreage under 
commercial production during the last few years.
In addition, there was a notable increase in livestock 
population during 1977 with poultry rising by 75 per cent to 
222,980, whilst cattle and pigs increased to 25,850 and 
10,000 heads respectively. Overall these developments reflect 
the general thrust in the diversification of the agricultural 
sector toward improved production of domestic food crops and 
a movement away from dependency on the traditional export 
crops.
In 1977 government increased its capital and current 
expenditure to agriculture with the objective of creating 
more jobs and providing better physical amenities to the 
rural agricultural areas.
Fore stry
Although Suriname has an abundant supply of high quality 
commercial timber, the production of timber and other forest 
products has so far played only a minor role in the economy.
Over 80 per cent, or more than 15 million hectares of the 
country is under tropical rain forest. The data in Tables 1 
and 2 indicate an increased use of the commodity for fuelwood 
and charcoal, and the production of Sawnwood, Sleepers, Plywood 
and Particle Board. The produc tion of timber is conducted under 
a joint-venture between the government and a private company, 
to provide inputs for the furniture and construction industries.
labour from Haiti, Guyana and *> • he r Caribbean countries»
Table 1
Removal of Timber from Crown Lands 
~~ 1974 - 1976 ~~
M"* Roundwood Equivalent
Produc ts 1974 1973 1976
Sawlogs & Veneer logs 194,997 272,203 •  0 .
Sleepers (railroad) 1,480 2,196 5,384
Fuelwood 304 1,468 9 •  a
Others (n. e» s0) 978 1, 333 808
Wood for Charcoal 2,313 6,432 9 « a
Total Removals 200,072 294,317 • e a
Production
Table 2
of Sawnwood, Sleepers, Plywood
and Particle Board 
1973 - 1976
Roundwood Equivalent
Products 1973 1974 1975 1976
Sawnwood • a • 48,536 77,295
Sleepers a 0 « 1,480 2,881 5,384
Plywood 19,147 17,415 14,066 16,006
Particle Board 17,518 14,251 23,306 14,822
Source 1 Ministry of Economic Affairs»
8Available data on manufacturing for the first three quarters 
of 1977 indicate higher production levels for most of the indus­
tries.--^ Cement has shown considerable improvement with output of 
48,568 tons in the first three-quarters of 1977» as against 
34,700 tons for the year 1975. Output of shoes rose more than 20 
per cent, and soap powder by 5 per cent while most other items 
showed marginal improvements. Similarly, there are signs too of 
higher production in the agro-industries during the period under 
review, with indicated increases in the output of flour and 
cattle fodder.
As regards the construction sector overall expansion has been 
hampered by insufficient capacities of the cement and other related 
industries, and shortage of skilled and unskilled manpower. The 
demands have grown with the needs for public and private housing 
and construction work on development projects.
Energy
A relatively large proportion of the country's energy comes 
from hydropower sources, with the main supplies for domestic, 
commercial and industrial use being electricity and gas.
Over the 1973 to 1976 period there was a decline in the 
supplies of gas to the urban areas. In 1976 the gas supply was 
1,789 thousand cubic metres, falling by 62 per cent from 1975.
This decline is due to the replacement in phases of the town-gas 
system by supply of gas in steel bottles. However, the prelimi­
nary figures for the first three quarters of 1977 indicate a 
sharp increase with the level moving to 2 , 60 1 thousand cubic 
me tre s.
Other Sectors
1/  The volume of production for specified industrial 
commodities is shown in Table V of the Statistical Appendix,
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The data ,m Table 3 show that there are also substantial 
increases in the supplies of electricity, both by the public 
and private sectors during L977- The supply of Public 
electricity rose in the first three quarters of 1977 to an 
output of over 124 million KWH which is about 114 per cent 
more than the 58 million KWH supplied in 1976, and private 
electricity supply was at three-quarter year 1977» 10 per 
cent higher than the all-year supply for 1976.
Table 5
Supplies of Energy; 1975-1977
Item Uni t 1973 1975 1976 1977
Gas (town) 1000 m 3 3,948 2,878 1,789 2,652
Electric ity 
(private 
generators) mis KWH 1 , 3 6 8 1,121 1,213 1 , 3 3 0 ^
Electricity 
(public 
generators) mis KWH 76 80 58 107
\J Figure at end of Third Quarter.
Source; Statistics Department.
THE EXTERNAL SECTOR
Although the visible trade balance deteriorated in 1975 
and 1976, the external sector was not a serious constraint on 
the economy since there were favourable capital movements to 
offset the unfavourable baLance on the Current Account.-^ The 
notable features in the balanee-of—payments accounts for 1975
_!/ See Table VI for Balance-of-Payments data.
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and 1976 are the surplus 00 visible trade, deficits on the current 
account, substantial surplus on the Capital Account, and overall 
surplus on the Total Account for both periods (Sf 62 million in
1975 and Sf 37 million in 1976), The preliminary estimates for 
1977 indicate a deficit of about Sf 33 million.
The general pattern in the last two years has been a reduction 
in the value of merchandise trade, both imports and exports, yet 
resulting in a moderate surplus balance (Sf 39 million in 1976).
The absolute value of exports rose 9»5 per cent from Sf 495.3 
million in 1975 to Sf 542.4 million in 1976, and the level of 
imports rose by about 7 per*' cent from an estimated Sf 470 million 
in 1975 to Sf 503.7 million in 1976. The increased surplus in
1976 was mainly the result of increased earnings of bauxite and its 
derivatives (mainly alumina), contributing about 79 per cent of 
total export earnings. Other important exports include agricul­
tural products, such as rice, shrimps and bananas, and wood and 
wood products. The export value of shrimps has improved con­
siderably over the last four years moving from Sf 8.5 million in 
1972 to Sf 12.7 million in 1976
Full data for 1976 and 1977 are not available but the 
summary reflects a rise in the level of imports in 1976, and 
indications are that this extended into 1977, with little signi­
ficant change in the composition (raw materials, consumer and 
investment goods, and fuels and lubricants).
I/ See Table VII of the Statistical Appendix, for data on 
Domestic Exports,
TABLE X V I ( C o n - t ’ d )
CENTRAL GOVERNMENT REVENUE & EXPENDITURE
Annual Growth Rates - Percentage
1975/76





Apr ' 77-Feb’78 
Apr ' 76-Feb'77
TOTAL EXPENDITURE (2 + 5) 34.6 34.1 - 2 . 5 - 3.7
FISCAL SURPLUS (+) OR DEFICIT (-) 
(l + 4 Minus 6) 57.5 69.9 -2 2 . 5 - 4.6
FINANCING OF DEFICIT 
Of which:
Domestic financing^ 67.0 74.1 14.2 18.U
5 /External Financing-' 81.6 -30.7 1 80. 1
Capital Development Fund 47.1 -36.0 58.3 69.2
Note ; Fiscal year covers the period April to March,
_!_/ Consolidated Fund receipts,
2/ Revised estimate, less appropriations-in-Aid; 1973-1974 actual expenditure,
1/ A1 1 transfers to Current Account.
kj Not fully comparable to classification in earlier periods,
t
5/ Change in Gross Internal and External debt outstanding; note these figures 
are lower than loan receipts in any given year.
Source : Economie and Social Survey, 1974, 1975 and 1976, National




CENTRAL GOVERNMENT REVENDE & EXPENDITURE 









• 77- Fe b'7 
' 76-Fell 7
RECURRENT INCOME-'' 20,6 2 .2 24, 1 2 , .1
Tax Ildvt'tiui' 2 1 1 1 3 12,1 0, i
01 which: income 5 • 5 12. 4 9-9 4. 0
Land & Property 86. 7 6,3 90.5 •11.9
Consumplion 7 U  l 51.8 10,4 22, 9
C ub toms 44. 9 -53.5 -34.9 -33. 9
Non-tax Revenue 14» 5 13.0 187. 4 -50.0
<>/
RECURRENT EXPENDITURE^
22. 6 27.3 7.0 8.9
Development Services 8.7 26.3 - 6.4 2.7
Public debl & fiscal services 16. 4 36.4 28.9 15.5
Other 27.3 25.9 5,5 9.1
Current surplus (+) or Deficit (-) 32.7 148.9 -26.9 -27.9
CAPITAL REVENUE -36.8 - 4.5 268.8 -34.0
CAPITAL EXPENDITURE^ 6l. 6 45.5 -16» 8 23 3
Development Services 40.0 11.9 11, I -12.3
Public debt and fiscal services 213.5 183.3 -46.7 76» 0
0 tiler 62 o 6 30.9 -23.0 42.6
TABLE XV ( C o i n e d )










A p r . 1976« 
F e b . 1977P
A p r . 1977- 
Feb.1978P
F I S C A L  S U R P L U S  (+) OR DEFICIT ( ) -291.4 459.0 780.0 604.4 - 657.9 - 627-6
1 /
F I N A N C I N G  OF DEFICIT1' 
Of which;
D o mestic financing-^ 114,5 191.3 335.1)
)
478.0 559 9 42 4 6
5 ■
External lniaiu ing'-' 08.0 123 5 85,6) 50, 5 140.9
C.ijii tdi D e v e l o p m e n t  Fund ^ 85.0 125-0 80, 0 120.6 65 0 1 1 0 . 0






C o n s o l i d a t e d  f u n d  r e c e i p t s .
R e v i s e d  e s t i m a t e s  less a p p r o p r l a 1 1 o n s - i n - A i d s .
All t r a n s f e r s  to C u r r e n t  A c count,
Not fully c o m p a r a b l e  to c l a s s i f i c a t i o n  rn o t h e r  periods.
C h a n g e  in Gross I n ternal and E x t e r n a l  debt o u t s t a n d i n g ;  note these figures 
are lower than loan r e c e i p t s  in any gi v e n  year'.
Source: Economic and_S ocial S u r v e y . 1974, 1975 and 1976, National
P l a n n i n g  A g e n c y ;  Stat i s t i c a l  D i g e s t , J a n u a r y  1978, Bank 
of J amaica.






REC UREENT 1 NCOME 42 1. 9
T a s  Ut; v r a l l e  3 9 4 »  4
Ot  w h s t  h :  1 tu unit; ( 1 8 5 * 0 )  (
Land & Fntpcri) ( 12.0) (
Consumpl i on (  4 3 * 9 )  (




Public debt & fiscal services 70,6
Other 343,2




Development Services L35 » 7
Public debt & fiscal services 18,5
Other 70,9
TOTAL EXPENDITURE 724,2
1975/ 1976/ 1977/e Apr * 1976- Ap i’. 1977-
1976 1977 1978 Feb . 1977 Fe b. 1978
5 0 9 , 0 5 20,4 645 . 8 4 1 3- 4 404 , 8
4 7 7. 5 484, 8 54 3,5 395.0 395. 9
194-8) ( 219, 0 ) ( 240.7) ( 163, 0) ( 156.5)
22.4) ( 21.0) ( 40 u) ( 21,0) ( 18.5)
75- 1 ) ( 114. 0) ( 125.9) ( 94,0) ( 115-5)
83 9) ( 59. 0) ( 25-4) ( 34.5) ( 22, 8)
31.5 35. 6 102.3 17, 8 8,9
614.1 782, 0 837*1 653* 1 711 . 3
94,9 119. 9 112.2 97. 9 ^ 100,ò-7




b t • O—1
437.0 550. 0
“NO00in 479.9 523 .7
105» 1 - 261. 6 - 191.3 - 239.7 306. 5
6, 7 6. 4 23,6 5,0 3.3
360, 6 524, 8 436,7 422, 9 324.4
187.3 209, 6 2>2,9
4/141, 2 - 123.8-
58,0 1.64, 3 87,6
4 >
32, 9^ 5 7. 9 ^
115.3 150, 9 116.2 248,, 8 142,7
974.7 1,306. 8 1,273,8 1, 076,0 1,035.7
JAM AICA
TABLE X IV
SELECTED MONETARY STATISTICS 
(J$ Mill.)
As at, end of Period Annual Rate of Change
1974 1975 1976 1977P 1975 1976 1 977 P
COMMERCIAL BANKS
Loans & Advances Outstanding 
Of which:
581. 1 695, 4 702.1 658.7 19.7 1.0 - 6,. 2
A g r n  ul i ut c 
Manu f at lui i ng
Construe. I ton & land development 
Central &. local Go v e tnmen l 
1’e t soita 1 
Distil bution
I /










l 6, 9 
131,9
97.5
82 „ 4 
123, 1 




























12. 1 - 2.7 18. 4 98.9 122 , 3 781,5 428,9
Holdings of Central Government
&ec uri l ies 68.9 82.0 97.5 248.9 19.0 18.9 155.3
Prime lending rales ($) 11.0 10„0 11,0 11.0 - 9,0 L0»0 -
CENTRAL BANK
Holdings of Central Government 
securities 36,5 5 2 o0 95.9 406. 7 42.5 84.4 324. 1
INSTALMENT CREDIT OUTSTANDING^ 1 07 , 0 133.5 118,5 104.7 24.8 ■ 11.2 11.6
INSTALMENT CREDIT NEW BUSINESS^ 1 1 6 . 8 145,8 106.7 103.7 24.8 -26. 8 - 2,8
1/ Average liquidity less the sum of required minimum 1 
from the Central Banks.
iquidity and loans
2/ Includes loans by Commercial Banks,




TABLE X I 11
Baiane« ai and of î Annual Rate of Change
19/4 1975 1 97b 1 977P 1975 1976 197 7P
1, Money 255.7 32O . 8 343.0 508,0 25.5 6.9 4 8 1
Cur i1 ei!c t ù u t v*. i dr ùank^ 101.3 I2 7 .O 137.6 181.0 2 5-4 8.3 3'1 » 5
Demand depo si t « (adjusted) 154.4 193.8 205 . 4 327.0 25.5 6.0 59.2
 ^* Fa», t or - _of Expan . i on
Foreign a^se is (ne t) 92 . 8 3. 1 - 222.7 ■ 2 2 1 . 8 -96.7 -7,083.9 0 „ 4
DOHiiist lc credi t ( uet ) 928.I 1,24l.0r 1,531.1 1,699.1 33.7 ■ 23.4 11.0
Government ( i nc 1 ud i ng
off i e lai. eni 1 i i e s ) 169 .2 298.3 540. 9 762.7 76.3 8.1. 3 41.0
Private sector 758.9 942.7 990 . 2 936.4 24.2 5 .1 - 5,4
3« Factors of absorption
Quasi-money (savings &
time deposits) 585.9 656 . 5 7 1 2 . 8 687. 9 12. 0 8 . 6 3.5
Bonds » • • » » 0 • 0 • • 0 a 0 9 0 t © a
Long-term foreign borrowing « • • • « • 9 0* 0 0<i 0 0 9 * 0 a
Other items (net) © 9 0 0 * 0 0 0 » • « e
Note} Most of the figures in[ this table dj f fer from those appearing in the Economie
Survey, 1976. Data relate to the banking system, Central Government, Official
Insti tu t 1o o s, Jamaic a Mortgage Bank, Jamaica Development Bank, merchant hanks
and trust companies. Foreign ass ets (net) = foreign assets held by the bank-
xug system, Central Government, Official Institutions, merchant banks and 
trust companies less short-term foreign liabilities of the banking system, 
merchant banks and trust companies.
Sources Statistical Digest, Table 1, April 1978, Research Department,
Bank of Jamaica. \
•JAMAICA 
TABLE XII
CONSUMER PRICE INDEX (JANUARY 1975 = 100)
Group %Weight 1973 1974 1975 1976 19 7 7 P
ANNUAL AVERAGES
TOTAL 100,0 71.4 90.8 106.6 117.1 130.1
Food & Drink 53,28 71.3 92.0 108.4 118.1 129.3
Fuels & other household supplies 5.13 65.9 90.2 1 03 . 8 112.4 121.4
Housing 8,87 70.1 92.6 1 06. 8 121.0 127.4
Household furnishings, i n c 1,
furniture 3.18 64.7 82. 1 104. 8 121.2 139,3
Clothing & accessories 8.15 74.8 89.3 104,0 115,9 127,3
Personal expenses 8,43 71.3 87.9 102,9 112.2 122, 7
Transpor tati on 4 , 86 64. 6 85.3 101.1 106, 6 120.8
Miscellaneous expenses 8.10 81,9 92,1 107,2 120.9 157, 4
ANNUAL AVERAGE CHANGE
TOTAL 17.6 2 7 , 2 17.4 9,8 1 1. 1
Food & Drink 24,6 29,0 17.8 8,9 9.5
Fuels & other household supplie s 12,2 36.8 15.0 8.3 8,0
Housing 1 6 , 2 32 . 0 15.3 13,3 5,3
Household furnishings, m c l . furni ture 6.7 26. 8 27.6 15.5 14.9
Clothing & accessories 8.0 19.3 16,4 11.3 9.8
Personal expenses 14.6 2 3 . 2 17.0 9,0 9.4
Transportation 4.5 32 . 0 18.5 5.4 13.3
Miscellaneous expenses 7.7 12.4 16.3 12. 8 30.2
% Change Dec ember-December
TOTAL 20,6 15.7 8. 1 14.1
Food & Drink 19.8 15,3 “7 n< * ( 12.3
Fuels & other household suppltea 18.4 U . 7 5.7 12. 6
Hous j ng 2 5 , 6 20. 7 7.5 3.3
Household furnishings, i ri c 1 » fur m iure 23.4 20.1 17. 0 25.6
Clothing & accessories 21. 3 13,6 10,2 14,2
Personal expenses 1 6 . 1 18.9 7.3 11.7
f r an sp o r t a t i o n 50.3 0. 1 11.9 12, 5
Mi seel1aneous expense s 9.3 22,5 7.3 35» 4
Source; Economic and Social Survey, 1976, National 
Planning Agency, Jamaica; Consumer Price 
Indices , December 1977. Department of 
Statistics, Jamaica; and data supplied CEPAL,
JAMAICA 
TABLE XI 
BALANCE OF PAYMENTS; 1974-1977




MERCHANDISE (Net) -106.9 *144,8 -119.9 142,3
Exports (f.o „b,) 630.7 736,7 599,7 727.9
Imports (f.o,b,) 737,6 881.5 719.6 585.6
SERVICES (Net) - 6 6 , 2 -136.0 -160.7 -134,3
Freight and Insurance *104,6 -130.7 -100,0 * 74,2
Other transportation 12,8 22.5 14,6 - 2,0
Foreign travel 88,6 69o3 42,6 5 1 , 2
Inves tment incorne - 61.5 - 93.5 -105. 1 *104,1
Government transactions 11.8 1.1 2,0 3,1
Non-merchandi ss Insurance - 2,1.7 - 1 3 . 8 - 17,9 - 16.8
Other Services 8,4 9,1 5.0 8,5
NET BALANCE OF GOODS & SERVICES -173.1 -280.8 -280.6 8.0
NET TRANSFER PAYMENTS •21. 3 2 3 , 8 5. 4 18.9
Private 29,6 19. i 1,8 14,7
Government - 8.3 4» 7 3,6 6 *2
BALANCE ON CURRENT ACCOUNT -151.8 -257.0 -275.2 26,9
NET CAPITAL MOVEMENT 221. 1 189.9 43.9 - 41,5'
Pr.i va te 139.2 77.0 - 28,1 - 68,7'
Of fic l al 81..9 112.9 72 , 0 2 7 . 2
ERRORS & OMISSIONS 15.2 6.5 6.8 y
TOTAL SURPLUS (+) OR DEFICIT (-) 34a 1 73.6 -238.1 - 14,6
2/
Change in net international
reserves { i ncrease - J - 54, 1 73.6 238,1. 14,6
Foreign exchange (- 58,5) ( 57,6) ( 76,l) ( 6,4)
SDRs ( 1,5) ( 1.1) { 3,7) (- 14,3)
Commercial banks 10.7) (. 2.1) ( 5«0) (- 7,7)
Other ( 13» 6) ( 12,8) ( 1.53,3) ( 13>0)
i. Computed at the f'Basie Rate of Exchange” (i.e. JSl.OO = 
US$1,00) exist itig at. 31 December 1.976,
2 Net errors & omissions included in private capital movements.
Sou ret-: Balance of Payments of Jamaica, 1976, Bank of
Jamaica’ and data supplied CEPAL.
JAMAICA 
TABLE X
IMPORTS BY ECONOMIC FUNCTION Dll END USE:__1 97^ 1 977
C a u'goj)
CONSUMER GOODS 182.3 212,6 149-5 100.0 22 13 16,6 -29.7 32. 1
Food 111,2 118. I 80.0 52, 3 (13) ( 7) 6,2 • 32. 3 34.6
Ocher non durables 35,0 4 3s 8 32,5 24.7 ( 4) ( 3) 32,7 2 5 , 8 -22,0
D U 1 ’ u b i C 38.1 50.7 37.0 22,9 ( 5) ( 3) 33.1 27.0 - 38.1
RAW MATERIALS 439 , 4 494 s 3 467*6 510.0 51 65 12. 5 - 5.4 9* l
Fur 1 177.4 193, 5 185*0 225,2 (20) (28) 10.2 5.4 20 „ 6
Ol.lier raw materials 262,0 298. 8 2 8 2 6 286.9 (31) (37) 14.0 - 5.4 1 * 5
CAPITAL GOODS 229,1 314,5 212.6 1 7 1 6 27 22 37, 3 32.4 19. 3
Construction materials 88.9 89.2 65,2 70,3 ( I D ( 9) 0.3 -26. 9 7,8
Transport equipment 34.2 78.7 24.2 15.3 ( 4) ( 2) 130.1 ■ 69, 3 -36«, 8
Other machinery and 
equipmen t 98.3 137,4 108.9 72.6 (12) ( 9) 39,8 20,7 -33.3
Other capital 7.7 9.1 14.3 13,4 - ( 2) 20.8 57,1 - 6.3
TOTAL: 850, 8 1,021. i 829. 8 781.6 100 100 20,1 -18, 8 - 5.8
Value (J$ Million) breakdown6 Annual Rate of Change
1974 1975 1976P 1977P 1974 1977P 1975 1976p 1977P
Source: Economic and Social Survey, 1976, National Planning Agency,
Jamaica; and data supplied by the Department of Statistics, Jamaica,
JAMAICA
TABLE IX
DOMESTIC EXPORTS BY TYPE OP PRODUCTS 
~   -------------------------------
J$ M 1 11 , ai Current Pi'It 6s °m Breakdown Perce nt age Chung«-
Cai tigo r  \ '1974 1975 1976P ““7977P 1974 197 7 P T 9 7 5 ” 197 op 1977 P
Pi* imary Prod ut i -, 
Of whi< h:
Btiux i i c 118. 3 98.7 1 12,6 14 5,9 1.8 • 4 2 ! , 0 ■ i (1 b 1 4 i 2 9, 0
Banana.-^ 11.5 14,7 11,9 .10,7 1 -, 7 2, 4 33.0 i 9.4 40 ..0
P i iiio « l o & (ii ng t- r 5* 6 4. 6 5,3 5 e 5 0 .9 0,8 17-9 1 5-.2 3 ■ 8
Coffe«' beans ) 
Co< 0« beans & t.iirus) 4*4 5.6 6, 8 9.5 0-7 1,4 2 1 , 7 21.4 3 9 7
0 1 li e r s 6.2 3. > 3,8 n 'i » 1 , 1 » * a 20.9 • 18, 3
Sab total : 146.0 128,, 9 140 « 4 % » » 22, 8 -1 1 . 7 8, 9 * «. .*
Semi-pro <• e s red proda c t h 
Of which1.
Alumina 350.9 382.9 276.8 343.3 54,7 49. 5 9.1 -27.7 24.0
Sugar, unrefined 74.4 139.7 55 » 9 68.0 11. 6 9.0 87. 8 -60,0 21 . 6
Others 5.0 4.8 6. 5 # e 0 0, 8 ~ 0.4 35.4 ® p a
Sub-ro tal : 430.4 527.4 339.2 » • e 67.1 <i> a » 22.5 -35,7 « -*
Manufactured Goods 
Of which:
Clothing 4.2 4,2 4.6 3. i 0.7 0,4 0 9,5 -32 , 6
Mineral fuel, Lubricants, 
& related products 9<> 5 10.3 14,9 15,8 1 .5 2 . 3 8, 4 4 4.7 0» 0
Rum & other alcoholi. 
beve rages 12.4 Ilo .14,7 17 -, 9 1.9 2 . 5 8-9 8... 9 I 8, 4
Manufactures o t metals 2. 6 2.3 2,5 « „ - 0,4 11-5 8. 7
0 ther s 36.5 40, 6 45,3 '1 u 5,7 - 0, 2 i 1 6
Sub-total : 65.2 70.9 82.0 - * 10, 2 s- V 8.7 15-7 » . .
TOTAL: 641 . 6 727,3 5 6 1 , 6 69 3 , ^ « 00. 0 100.0 1 3,4 22 „ 8 23» ■>
Sour«e : Economi c and Sor i al Survey , 197C ; National Planning Age in j J amu t \ >i 5
and data supplied by the Depar tmen; 0 f 0 ; a 11 s i  . ' , •> axr :u :
T h e  C o n s u m e  r P r i c e  I n d e x - ^  i  r  > 9 7 ”  s h o v e d  a n  i n c r e a s e  o f  
j u s t  u n d e r  1 0  p e r  c e n t  w h i c h  c o m p a r e s  w i t h  t . h e  1 0 * 2  p e r  c e n t  
r i s e  e x p e r i e n c e d  i n  1 9 7 6  T h e  p e r c e n t a g e s  g i v e n  i n  T a b l e  6 
s h o w  t h a t  t h e  p a t t e r n  a o r i  t h e  a n n u a l  r a t e  o f  c h a n g e  f o r  m o s t  
c a t e g o r i e s  o f  i t e m s  w a s  n o t  m u v b  d i f f e r e n t  f r o m  t h e  p r e v i o u s  
y e a r  ,
C l o t h i n g  a n d  f o o t w e a r  p r i c e s  r o s e  2 1  p e r  c e n t  i n  1 9 7 7 *  
w h i l e  t h e  P o o d  a n d  B e v e r a g e s  a n d  t h e  H o u s i n g  a n d  F u r n i s h i n g s  
c a t e g o r i e s  h a d  m o r e  m o d e r a t e  i n c r e a s e s .
T a b l e  6
PRICES. LABOUR SUPPLY AND WAGES
Price s
P e r c e n t a g e  C h a n g e s  i n  C o n s u m e r P r i c e  I n d e x 1969-1977
( B a s e -  i Apri l  1968 -  31 M a r c h  1969 - 100)
F o o d  & H o u s i n g  & C l o t h i n g  & O t h e r
B e v e  r a g e  s F u r n i s h i n g s F o o t w e a r I t e m s T O T A L
We i  g h t s % 40,0 23.7 11 .0 2 5 . 4 100.0
1969 2.7 0 , 8 0 . 4 1 . 9 1 . 8
1970 3.2 1 o 6 =■2.0 4 . 3 2 . 6
1971 - 1 . 2 A r 4 - 1 . 2 2 . 0 1 . 9
1 9 7 2 4 . 0 3.4 0 .4 3 . 8 3 . 3
1 9 7 3 22.5 3 . 5 10.9 6 . 8 13.0
1974 1 6 . 8 23 . 9 1 2 , 5 12.7 1 6 . 9
1975 7 . i 8 . 8 1 2 . 9 8 . 3 8 . 3
1 9 7 6 0 o 9 6 ,  8 1 8 . 0 10 .2 10.2
1977 7 .  3 7  o 5 2 1  . 0 1 0 . 5 9 . 7
S o a r  c e ? D e r i v e d  1 • om T a b l e  X I I  i n  t h e  
S t a t i s t i c a l  A p p e n d i x .
1/ Ba Sf* I / V 6 8 =. 31/5/69 100.
-  1 4
A n  a c t i v e  p o l i c y  o f  p r i c e  c o n t r o l s  o n  f o o d  i t e m s  h a s  b e e n  
m a i n t a i n e d  b y  t h e  g o v e r n m e n t ,  a n d  a c c o u n t s  f o r  t h e  r e l a t i v e  
s t a b i l i t y  i n  f o o d  p r i c e s .  T h e  m e c h a n i s m  o f  s e t t i n g  m a x i m u m  
p r i c e s  f o r  a  w i d e  r a n g e  o f  c o m m o d i t i e s  i s  c o m b i n e d  w i t h  
a s s u r i n g  a  r e g u l a r  s u p p l y ,  e s p e c i a l l y  o f  r i c e s  a n d  t h e  C e n t r a l  
I m p o r t  O f f i c e  o f  S u r i n a m e  ( C . I . S . )  e n s u r e s  t h e  s u p p l y  o f  
i m p o r t e d  p r o d u c t s  a t  c o n t r o l l e d  p r i c e s .
L a b o u r  S u p p l y
D e f i n i t i v e  e m p l o y m e n t  d a t a  a r e  u n a v a i l a b l e  b u t  i n d i c a t o r s  
r e f l e c t  a  c o n t i n u e d  d e c l i n e  i n  t h e  l e v e l  o f  t h e  l a b o u r  f o r c e .  
E s t i m a t e s  o f  t h e  l a b o u r  f o r c e  f o r  1 9 7 5  a n d  1 9 7 6  s h o w  d e c r e a s e s  
o f  1  p e r  c e n t  a n d  8  p e r  c e n t  f o r  t h e  t w o  r e s p e c t i v e  y e a r s ,  
w h i c h  r e f l e c t  t h e  c o n t i n u e d  v o l u m e  o f  e m i g r a t i o n ,  m a i n l y  t o  t h e  
N e t h e r l a n d s .
M o s t  m a r k e d  i s  t h e  a c u t e  s h o r t a g e  o f  u n s k i l l e d  l a b o u r  i n  
t h e  A g r i c u l t u r a l  S e c t o r ,  a n d  t h i s  n e e d  i s  p a r t l y  m e t  b y  
i m p o r t a t i o n  o f  l a b o u r  f r o m  H a i t i ,  G u y a n a  a n d  o t h e r  s m a l l  
c o u n t r i e s  o f  t h e  C a r i b b e a n ,  t o  h a r v e s t  s u g a r  c a n e  a n d  b a n a n a s .  
T h e  f a l l  i n  t h e  l a b o u r  s u p p l y  t o  t h e  A g r i c u l t u r a l  S e c t o r  i s  d u e  
n o t  o n l y  t o  e m i g r a t i o n ,  b u t  a l s o  t o  i n t e r n a l  m i g r a t i o n  ( t o  t h e  
u r b a n  a r e a s ) ,  t h e  e x p a n s i o n  o f  t h e  g o v e r n m e n t  a s  a  l a b o u r  r e ­
c r u i t i n g  u n i t ,  a n d  t h e  m o r e  l u c r a t i v e  e m p l o y m e n t  i n  t h e  M i n i n g  
a n d  M a n u f a c t u r i n g  S e c t o r s .
W a g e s
T h e  a v a i l a b l e  q u a l i t a t i v e  i n f o r m a t i o n  s u g g e s t s  t h a t  t h e  
l a g  i n  t h e  r i s e  o f  w a g e s  a s  a g a i n s t  t h e  r i s e  i n  p r i c e s  h a s  
n a r r o w e d  s o m e w h a t ,  p a r t i c u l a r l y  f o r  s k i l l e d  c a t e g o r i e s  o f  
w o r k e r s .  F u r t h e r  t h e  l e v e l  o f  w a g e s  i n  t h e  b a u x i t e  i n d u s t r y  
w h i c h  h a s  t r a d i t i o n a l l y  b e e n  s i g n i f i c a n t l y  h i g h e r  t h a n  i n  a l l  
o f  t h e  o t h e r  b r o a d  e c o n o m i c  s e c t o r s ,  h a s  c o n t i n u e d  t o  r i s e ,  
t h u s  i n c r e a s i n g  t h e  g a p  b e t w e e n  w a g e s  o f  t h e  M i n i n g  S e c t o r  a n d  
w a g e s  i n  t h e  o t h e r  e c o n o m i c  s e c t o r s .  W a g e s  i n  a l l  o t h e r  
s e c t o r s  a r e  h i g h e r  t h a n  t h o s e  i n  a g r i c u l t u r e .
S e l e c t e d  M o n e t a r y  S t a x i s t i t s  f o r  t h e  B a n k i n g  S y s t e m  
s h o w n  i n  T a b l e  7 ,  r e f l e c t  a 1 4  p e r  c e n t  d e c r e a s e  i n  N e t  
F o r e i g n  A s s e t s  f o r  J 9 7 7 .  a s u b s t a n t i a l  t u r n a r o u n d  f r o m  
t h e  c o n s i d e r a b l e  1 9  p e r  r e n t  i n c r e a s e  i n  1 9 7 6 «  T h e  
l e v e l s  o f  b o t h  t h e  M o n e y  S u p p l \  ( M ^ ) a n d  Q u a s t - m o n e y  
s h o w e d  s i z e a b l e  i n c r e a s e s  o f  1 0 . 3  a n d 2 . 8  p e r  c e n t  
r e s p e c t i v e l y  d u r i n g  t h e  s a m e  p e r i o d ,  w h i l e  t h e  l e v e l  o f  
l o n g - t e r m  d e p o s i t s  a n d  b o r r o w i n g s  i n c r e a s e d  b y  o v e r  5 1  
p e r  c e n t .
T a b l e  7
S e l e c t e d  M o n e t a r y  S t a t i s t i c s  
( " s i  M 1 1 l i o n )
THE BANKING SECTOR
A s  o f  3 1  D e c e m b e r
1 9 7  3 1 9 7 4  1 9 7 5  1 9 7 6 ^ /  1 9 7 7 ^
Gold 1 1 . 0 1 1 . 0 1 1 . 0 1 1 . 0 1 1 . 0
Net foreign assets— ^ 120.8 1 3 2 . 9 r 1 9 4 . 7 r 2 3 1 o 4r 200.4
4 2 . 1 ^ /Claims on Government 25.9 11 . 3 8 . 7 7 . 6
Money Supply (Mj ) 1 33.1 140.0 168.7 1 9 8 . 8r 219 . 3
Demand Deposits ( 5 9 . 6 ) ( 6 1 . 3 ) ( 8 0 . 1 ) ( 8 8 . 4 ) ( 9 4 . 0 )
Bank notes, treasury 
notes and coins
n  • 2/Quas l-money—'
( 7 3 . 5 ) ( 7 8 . 7 ) ( 8 8 . 6 ) ( 1 0 9 . 6 ) ( 1 2 5 . 3 )
16 .2 17.4 2 1 .9 3 2. 2 33.1
Long-term deposits 
and borrowings 3/ 88.0 96.  5 r 110.9 1 5 3 . 7r 233.1
a/ Including the 
b/  Data as of 30





\J Excludes Government Foreign Assets
2 /  T i m e  d e p o s i t s  w i t h  a  r e m a i n i n g  m a t u r i t y  o f  o n e  y e a r  
o r  l e s s ,  l i q u i d  s a v i n g s  d e p o s i t s  ( 1 0  p e r  c e n t  o f  t o t a l  
s a v i n g s  d e p o s i t s )  p l u s  s o m e  o t h e r  s h o r t - t e r m  l i a b i l i t i e s .
3 /  T i m e  d e p o s i t s  w i t h  a r e m a i n i n g  b a l a n c e  o f  m o r e  t h a n  
o n e  y e a r .  G e n u i n e  s a v i n g s  d e p o s i t s  a n d  l o n g - t e r m  b o r r o w i n g .
S o u r c e s  C e n t r a l  B a n k  o f  S u r i n a m e ,
L o a n s  a n d  A d v a n c e s  A c c o u n t  o f  C o m m e r c i a l  B a n k s  \ > e u t  u p  b y  a b o u t  
1 9  p e r  c e n t  t o  S f  3 0 2  m i l l i o n  i n  L 9*^7—> w i t h  t h e  m a j o r  p o r t i o n  g o i n g  
t o  t h e  s e r v i c e  s e c t o r s ,  m a i n l y  t o  c o m m e r c e  a n d  s e r v i c e s  a n d  o t h e r s  
( i n c l u d i n g  b u i l d i n g  l o a n s )  A ! t h o u g h  t h e r e  w a s  a  2 0  p e r  c e n t  
i n c r e a s e  i n  t h e  l e v e l  o f  l o a n s  t o  t h e  p r o d u c t i v e  s e c t o r s  f o r  1 9 7 7 *  
i t s  p e r c e n t a g e  s h a r e  o f  t h e  t o t a l  l o a n s  a n d  a d v a n c e s  s h o w e d  o n l y  a 
n o m i n a l  i n c r e a s e  f r o m  1 9 7 6
T h e  M a n u f a c t u r i n g  S e c t o r  r e c e i v e d  a b o u t  S f  3 0  m i l l i o n  o r  a b o u t  
1 0  p e r  c e n t  o f  t h e  t o t a l  l o a n s  a n d  a d v a n c e s , ,  T h e  o n l y  o t h e r  s e c t o r s  
t o  r e c e i v e  a n y  s u b s t a n t i a l  l o a n s  w e r e  m i n i n g  r e c e i v i n g  S f  2 8  m i l l i o n ,  
a n d  a g r i c u l t u r e  S f  3 0  m i l l i o n  B u t  i t  i s  s i g n i f i c a n t  t h a t  t h e  l e v e l  
o f  l o a n s  t o  a g r i c u l t u r e  r o s e  b y  a b o u t  52 p e r  c e n t  f r o m  1 9 7 6 .  w h i l e  
t h e  m a n u f a c t u r i n g  a n d  m i n i n g  s e c t o r s  s h o w e d  o n l y  n o m i n a l  i n c r e a s e s .
C o m m e r c e  r e m a i n s  t h e  m o s t  i m p o r t a n t  s i n g l e  s e c t o r  i n  t h e  
l o a n s  a n d  a d v a n c e s  p o r t f o l i o  o f  t h e  c o m m e r c i a l  b a n k s ,  I n  1 9 7 7  
t h i s  s e c t o r  r e c e i v e d  a b o u t  S f  9 5  m i l l i o n  o r  a r o u n d  3 '  p e r  c e n t  o f  
t h e  t o t a l  l o a n s ,  w h i l s t  s e r v i c e s  a n d  o t h e r s  ( i n c l u d i n g  b u i l d i n g  
l o a n s )  w a s  t h e  s e c o n d  l a r g e s t  w i t h  t o t a l  l o a n s  a m o u n t i n g  t o  S f  8 4  
m i l l i o n  o r  2 8  p e r  c e n t  o f  t h e  t o t a l  l o a n s  a n d  a d v a n c e s  o f  t h e  c o m m e r ­
c i a l  b a n k s .
T r a d i t i o n a l l y ,  M o n e t a r y  P o l i c y  h a s  b e e n  o r i e n t e d  t o w a r d s  p r o ­
t e c t i n g  t h e  Ba . 1  a n c e =  o f - P a y m e n t  s , w i t h  t h e  C e n t r a l  B a n k  i n f l u e n c i n g  
t h e  a c t i v i t i e s  o f  t h e  c o m m e r c i a l  b a n k s .  T h e  s y s t e m  o f  c r e d i t  
c e i l i n g s  r e m a i n e d  i n  e f f e c t  w i t h  t h e  l e v e l  o f  c r e d i t  b e i n g  c l o s e l y  
m o n i t o r e d  b y  t h e  C e n t r a l  B a n k ,  T h e  i n t e r e s t  r a t e s  d u r i n g  1 9 7 7  
h a v e  s h o w n  o n l y  m o d e r a t e  i n c r e a s e s  a n d  t h e  b a n k s  c o n t i n u e d  t o  r e m a i n  
r e l a t i v e l y  l i q u i d .
FISCAL DEVELOPMENTS
T h e  o f f i c i a l  e s t i m a t e s  o f  g o v e r n m e n t  c u r r e n t  r e v e n u e  a n d
,  ,¡6 ~
1J  Tables X  and X I  o f  the Statistical Appendix.,
c u r r e n t  e x p e n d i t u r e  a c c o u n t s  s h o w  t h a t  t h e r e  w e r e  c o n s i d e r ­
a b l e  i n c r e a s e s  i n  1 9 7 7 ?  m o v i n g  u p  b y  1 0  p e r  c e n t  a n d  2 7  p e r  
c e n t  r e s p e c t i v e l y ^  H o w e v e r ,  t h i s  r e s u l t e d  i n  a  S f  4 6  m i l l i o n  
d e f i c i t  i n  t h e  N e t  G o v e r n m e n t  R e v e n u e  a n d  E x p e n d i t u r e  A c c o u n t  
f o r  t h e  y e a r .  T h e r e  c o n t i n u e s  t o  b e  a n  i n c r e a s e  i n  t h e  
G o v e r n m e n t  C a p i t a l  E x p e n d i t u r e .  T a b l e  8  b e l o w  s h o w s  t h e  
p o s i t i o n  f o r  1 9 7 2  t o  1 9 7 7 .
T a b l e  8
S e l e c t e d  F i s c a l  D a t a :  1 9 7 2 - 1 9 7 7
(Si Mill. )
1 9 7 2 1 9 7 3 1 9 7 4 p 1 9 7 5 P 1 9 7 6 p 1 9 7 7 p
Current Revenue 1 6 4 . 9 1 5 8 . 6 2 0 4 . 1 3 0 1 . 5 2 8 8 . 9 3 1 7 . 4
Current Expenditure 1 4 9 , 4 1 7 2 . 4 1 9 8 . 7 2 4 9 . 8 2 8 5 . 3 3 6 3 . 4
Surplus (+) or 
Deficit (-■) 1 5 , 5 - 1 3 . 8 5 . 4 5 1 , 7 3 . 6 - 4 6 . 0
Capital Development 
Expenditure 4 9 , 0 5 2 . 3 5 7 . 6 1 0 9 . 9 1 5 2 . 6 1 6 7 . 7
Public Debt 2 0 8 . 8 2 2 8 . 5 2 4 1 . 2 4 4 . 0 3 8 . 2 3 5 . 4
Internal ( 2 1 . 3 ) ( 3 1 . 2 ) ( 3 0 . 4 ) ( 3 3 . 0 ) K\•00
CM ( 2 6 . 5 )
External ( 1 8 7 . 3 )  ( 1 9 7 . 3 )  ( 2 1 0 . 8 ) ( 1 1 . 0 ) ( 9 . 9 ) ( 8 . 9 )
S o u r c e  : S e e  T a b l e s  i n  t h e  S t a t i s t i c a l  A p p e n d i x .
R e v e n u e
T h e  o f f i c i a l l y  e s t i m a t e d  G o v e r n m e n t  R e c u r r e n t  R e v e n u e  f o r  
1 9 7 7  w a s  S f  3 1 7  m i l l i o n  o r  a n  i n c r e a s e  o f  1 0  p e r  c e n t  f r o m  
1 9 7 6 ^ /  T h i s  i n c r e a s e  i n  r e v e n u e  w a s  m a i n l y  d u e  t o  i n c r e a s e s  
i n  i n c o m e  t a x e s  a n d  o t h e r  t a x e s  a n d  i m p o r t  d u t i e s .  I t  i s  
e s t i m a t e d  t h a t  t h e r e  w a s  a n  o v e r a l l  i n c r e a s e  o f  S f  3 7  m i l l i o n
1/ See Also Table XV and XVIII,
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o r  a b o u t  1 5  p e r  c e n t  o n  t h e  t o t a l  t a x  r e v e n u e s  f o r  1 9 7 7 «  T h e r e  w a s  
a  c o n s i d e r a b l e  d e c l i n e  i n  t h e  r e v e n u e  f r o m  t h e  B a u x i t e  L e v y  w i t h  
t h e  r e d u c t i o n  i n  t h e  e x p o r t s  o f  r a w  a n d  p r o c e s s e d  b a u x i t e .  A l s o ,  
t h e  l e v e l  o f  n o n - t a x  r e v e n u e s  f e l l  b y  a b o u t  1 8  p e r  c e n t  t o  S f  3 9  
m i l l i o n  i n  1 9 7 7 .  T h i s  i s  a  r e v e r s e  f r o m  t h e  4 5  p e r  c e n t  i n c r e a s e  
i n  1 9 7 6 «  M o s t  o f  c a p i t a l  e x p e n d i t u r e  i s  f i n a n c e d  b y  d e v e l o p m e n t  
f u n d s  f r o m  t h e  N e t h e r l a n d s  G o v e r n m e n t s
D e s p i t e  t h e  a g r e e m e n t  o f  t h e  D u t c h  G o v e r n m e n t  t o  s u p p l y  o v e r  
D f l  2 0 7  b i l l i o n  i n  f i n a n c i a l  a i d  f o r  t h e  n e x t  d e c a d e  a n d  a  h a l f ,  
t h e  g o v e r n m e n t  i s  s t i l l  f a c e d  w i t h  t h e  p r o b l e m  o f  h a v i n g  t o  a r r a n g e  
i t s  o w n  f u n d i n g .  R e v e n u e  f o r e g o n e  a s  t h e  r e s u l t  o f  f i s c a l  i n c e n ­
t i v e s  w h i c h  p r o v i d e s  f o r  e x e m p t i o n  f r o m  t a x e s  a n d  d u t i e s ,  c o m b i n e d  
w i t h  s l o w  g r o w t h  o f  e x p o r t  e a r n i n g s  f r o m  t h e  m a i n  p r o d u c t s  r e s u l t s  
i n  a d d i t i o n a l  p r e s s u r e  t o  f i n d  c a p i t a l  f o r  i n v e s t m e n t .  T h e s e  c i r ­
c u m s t a n c e s  s t i m u l a t e d  i n t r o d u c t i o n  o f  t h e  B a u x i t e  L e v y  i n  1 9 7 4 ,  
b u t  i t  h a s  b e e n  s h o w i n g  l o w e r  r a t e s  o f  r e t u r n  t h a n  a n t i c i p a t e d - ^
T h e  P u b l i c  D e b t  c o n t i n u e s  t o  f a l l  f r o m  i t s  1 9 7 4  l e v e l  o f  S f  
2 4 1  m i l l i o n .  I n  t h e  p e r i o d  u n d e r  r e v i e w  t h e r e  w a s  a  m o d e r a t e  f a l l  
f r o m  1 9 7 6  b y  7  p e r  c e n t ,  w i t h  t h e  d e b t  b a l a n c e  o f  S f  3 5  m i l l i o n
i n  1 9 7 7 -  S i n c e  1 9 7 4  d o m e s t i c  s o u r c e s  o f  d e b t  f i n a n c i n g  h a v e
2/
b e c o m e  m o r e  i m p o r t a n t  t h a n  e x t e r n a l  f i n a n c i n g —4 I n  , 1 9 7 4  t h e  e x ­
t e r n a l  d e b t  w a s  a b o u t  8 7  p e r  c e n t  o f  t h e  t o t a l  p u b l i c  d e b t ,  b u t  
t h i s  a c c o u n t  i n  1 9 7 7  w a s  S f  9  m i l l i o n  a n d  r e p r e s e n t e d  o n l y  2 5  p e r  
c e n t  o f  t h e  t o t a l .  B o t h  e x t e r n a l  a n d  i n t e r n a l  d e b t s  d e c r e a s e d  i n  
1 9 7 7  b y  1 0  p e r  c e n t  a n d  6  p e r  c e n t  r e s p e c t i v e l y .  T h e  s u b s t a n t i a l  
d e c l i n e  i n  t h e  e x t e r n a l  d e b t s  f r o m  1 9 7 5  t o  1 9 7 7  w a s  t h e  r e s u l t  o f  
t h e  c a n c e l l a t i o n  o f  d e b t s  o w i n g  t o  t h e  N e t h e r l a n d s  C e n t r a l  G o v e r n ­
m e n t .
1J  T h e  L e v y  i s  c a l c u l a t e d  u s i n g  a  p r i c e  f o r m u l a  b a s e d  o n  
b a u x i t e  a n d  b a u x i t e  e q u i v a l e n t s  o f  a l u m i n a  a n d  a l u m i n i u m  e x p o r t e d  
a n d  a  f i x e d  p e r c e n t a g e  o f  6  p e r  c e n t  o f  t h e  w o r l d  m a r k e t  p r i c e  
o f  a l u m i n i u m  b u t  n o t  l e s s  t h a n  U S $ 0 « 3 5  p e r  p o u n d .
2/ See Table XVI.
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Expend itures
T h e  e s t i m a t e d  e x p e n d i t u r e s  i n  1 9 7 7  t o t a l l e d  S f  5 3 1  
m i l l i o n ,  a s  c o m p a r e d  t o  S f  4 3 8  m i l l i o n  i n  1 9 7 6 .  W a g e s  
j a n d  s a l a r i e s  c o n t i n u e  t o  d o m i n a t e  t h e  c u r r e n t  e x p e n d i t u r e ,  
w i t h  o f f i c i a l  e s t i m a t e s  o f  S f  2 1 8  m i l l i o n  i n  1 9 7 7 ?  a n  
i n c r e a s e  o f  4 1  p e r  c e n t  f r o m  1 9 7 6 .  T h i s  i s  o v e r  6 0  p e r  
c e n t  o f  t h e  t o t a l  r e c u r r e n t  e x p e n d i t u r e »  T h e  g o v e r n m e n t  
c u r r e n t  e x p e n d i t u r e  o n  p u r c h a s e s  o f  g o o d s  a n d  s e r v i c e s  i n ­
c r e a s e d  b y  3 3  p e r  c e n t  t o  S f  1 1 5  m i l l i o n  i n  1 9 7 7  a n d  i t s  
s h a r e  o f  t h e  t o t a l  c u r r e n t  e x p e n d i t u r e  w a s  s o m e  32 p e r  
c e n t  a s  c o m p a r e d  w i t h  3 0  p e r  c e n t  i n  1 9 7 6 »  T h e r e  w a s  a 
c o n s i d e r a b l e  o v e r a l l  r e d u c t i o n  o n  t h e  c u r r e n t  e x p e n d i t u r e  
o n  t r a n s f e r  p a y m e n t s ,
F i x e d  i n v e s t m e n t s  c o n t i n u e  t o  a c c o u n t  f o r  a  l a r g e  
p o r t i o n  o f  t h e  C a p i t a l  e x p e n d i t u r e  h a v i n g  i n c r e a s e d  i t s  
s h a r e  p o s i t i o n  f r o m  a r o u n d  7 8  p e r  c e n t  i n  1 9 7 6  t o  a p p r o x ­
i m a t e l y  8 0  p e r  c e n t  i n  1 9 7 7 »  T h i s  r e p r e s e n t s  a n  a b s o l u t e  
c h a n g e  o f  1 3  p e r  c e n t ,  f r o m  S f  1 1 9  m i l l i o n  t o  S f  1 3 5  
m i l l i o n .  E x p e n d i t u r e s  o n  S u r v e y s  a n d  R e s e a r c h ,  a n d  o n  
F i n a n c i a l  I n v e s t m e n t s  r o s e  s u b s t a n t i a l l y  d u r i n g  t h e  p e r i o d  
b y  a p p r o x i m a t e l y  1 2  p e r  c e n t  a n d  7 5  p e r  c e n t  r e s p e c t i v e l y .  
T h e  l a t t e r  t y p e  o f  i n v e s t m e n t  i s  o f  i n c r e a s i n g  i m p o r t a n c e ,  
w h i l e  t h e  e x p e n d i t u r e  o n  c a p i t a l  t r a n s f e r s  f e l l  b y  n e a r l y  
5 4  p e r  c e n t  t o  S f  5  m i l l i o n  i n  1 9 7 7 »
I n  t e r m s  o f  f u n c t i o n a l  c l a s s i f i c a t i o n  S f  2 0 1  m i l l i o n  
o r  3 8  p e r  c e n t  o f  t h e  t o t a l  g o v e r n m e n t ' s  c u r r e n t  a n d  
c a p i t a l  e x p e n d i t u r e  w a s  s p e n t  o n  u t i l i t i e s  a n d  i n f r a ­
s t r u c t u r e ,  w h i l s t  S f  1 2 9  m i l l i o n  o r  2 4  p e r  c e n t  o f  t h e  
t o t a l  e x p e n d i t u r e  w a s  o n  t h e  S o c i a l  S e r v i c e s .  T h i s  
r e p r e s e n t s  c h a n g e s  o f  1 5  a n d  1 9  p e r  c e n t  f r o m  1 9 7 6  i n  t h e  
e s t i m a t e d  e x p e n d ] l u r e .
Aggregate expenditure o n  General A d m i n i s t r a t i o n  a n d  
Economic Services remained at about t h e  same L e v e l  w i t h
20
2 k  per cent  of  the current  expendi ture  on General  A dm i n i s t r a t i o n ,  
and 35 per cent  of  Capi t a l  expendi ture  on General  S e r v i c e s .
STATISTICAL APPENDIX
SURINAME
1 9 7 7

-  2 1
GROSS NATIONAL PRODUCT AGGREGATES; 1972-1976
( S f . M i l l .  )
SU R IN A M E
TA B LE 1 ( a )
1972 1974 1975p 1976e
1. Agr icu l ture»  animal  
husbandry & F i s h e r i e s 44.7 62 . 0 72.0 * » *
2. Fores try  & wood 
industry 13.9 11.0 12 .0 • « *
3. 1 /  M l n 1 n g - 181.5 182.0 179.0 • * »
4. Manufacturing 40.5 34.0 45 .0 • « •
5. Gas* va t e r  & 
e l e c t r i c i t y 14.1 15.0 18.0 • • *
6. Construct ion 9.1 1 3 . 0 15.0 • • «
7. Commerce, h o t e l s ,  
r e s ta u ra n t s  & f i n a n ­
c i a l  i n s t i t u t i o n s 8 8 . 9 1 2 3 . 0 154.0 • • •
8. Transport ,  s torage  
communications
&
17 . 3 21 .0 3 2 . 0 » » «
9. Hous ing 2 3 . 5 3 2 . 0 34.0 • • •
10. Government 109.7 136.0 159.0 • • *
11. Other t r a n s a c t i o n s 11.6 15.0 18.0 • « «
Gross domest ic  product  
current  f a c t o r  cos t
at
554 .8 644.0 738.0 825.0
Ne t income from abroad - 7 4 . 4 - 4 2 . 0 - 2 2 . 0 »33 . 0
Gross Nat ional  product  
current  f a c t o r  cos t
at
480.4 602. 0 716.0 792.0
I n d i r e c t  taxes  minus 
subs i d l e  s 6 4 . 7r 2 3 9 . 9 r 183.  3 222.6
Gross na t iona l  product  
current  market p r i c e s
at
5 4 7 . l r 8 4 1 . 9r 899 .3 1 , 0 1 4 . 6
Mid- year populat i on  (*000) 389.1 396.0 397.0 397.6
Nat ional  product  per c ap i t a  
at  market p r i c e s  (Sf ) 1 , 4 0 6 . 0 r 2,126.0 r 2,265.0 2 , 5 5 2 . 0
!_/ Include p ro ces s i ng  of baux i t e  into  alumina & aluminium 
Source ; Mi n i s t r y  of Finance & F i n a nc i a l  Notes  1978 
Mi ni s try  of  Finance 1 / 9 / 7 7  Suriname.
S U R IN A M E
T A B L E  l ( b  )
PERCENTAGE CHANGES IN THE GDP OF1 SPECIFIED SECTORS
(Current
I 972 / 7 I
Factor  Cost)  
to 1 9 7 9 / 7 5
S ec to r s  1972/7! 1073/72 197 i / 7 3 1 975/7'* .1976/7
Agr teu l  l u r e  , an ima ! husband r \ &  F.1 sh0 r i r• s 8, r> ! 4 , .1 9  "t 6 I 6 , ï *>*.■?
Fores t ry  and wood products -3 0.  5 - 2 0 . 9 0, 0 9 » 2 .?•!!«•
Mining & Bauxi te  Pr oc es s i ng - 2 , 8 Q. i - 8 cl ™ 1,9 <7 A S>
Manufacturi  ng 3 . 8 8 e 9 -22.  7 32. 4 ■>*• 9
Gas, Water & E l e c t r i c i t y 4 , 4 1 3 . 5 « 6., 3 20 .0 <5 € »
Cons true t ion -  5 . 2 3 1 . 9 8 . 3 15.4 ü s
Commerce, h o t e l s ,  r e s ta ura n t s  & 
f i n a n c i a l  i n s t i t u t i o n s 5 . 7 1 3 . 6 21 „8 2 5 . 2 sea
Transport ,  s torage  & communications 29.  I 1 5 . 9 5 . 0 52.  4 » ? ®
Hous1ng 3 7 . 5 10 .6 23o 1 6 . 3 OS®
Government 5 . 0 6 . 7 1 6 . 2 lb. 9 « * «
Other t r a n s a c t i o n s IO. 5 12.1 1 5 . 4 20.0 © e ©
TOTAL 2.1 9 . 8 5 . 7 14.6 • • 0
Source: Derived from Table l(a) of the
Statistical Appendix.
S U R IN A M E
T A B L E  1 ( c )
PERCENTAGE CONTRIBUTION OF SPECIFIED SECTORS TO THE GDP
(Current
1971
Factor Cost)  
-  1076
Sec t ors 197.1. 1 972 197 3 1 9 74 1979 1970
A g r i c u l tu r e s  animal husbandry & Fi sher  i e s 7,7 8, 1 9,- '4 9 . 6 9 , 8
F o r e s t r y  and wood industry 2 ,9 2 , 9 1 , 8 1, 7 I . 6
Mining & Bauxi te  Pr oc e s s i n g 34 • 7 3 2 , 7 3 2 , 9 XCM 2 4 ,3
Manufacturing 7 » 2 7 . 3 7 . 2 9 0 3 6.1 < ? 5
Gas, Water & E l e c t r i c i t y 2 , 3 2 . 9 2 , 6 2 , 3 2 .4
Cons true t i on 1 . 8 1 . 6 04CM 2 . 0 2 , 0 0 »  9
Commerce, h o t e l s ,  r e s ta u ra n t s  & 
f i n a n c i a l  i n s t  i tut  ions 1 5 , 9 1 6 . 0 16 ,6 19.1 20 .9 e r ®
Transport ,  s torage  & communications 2 , 5 3.1 3 , 3 3 . 3 4 .3 ? «
Hou s j ng 3 . 7 4 0 2 4 . 3 9 ,0 4 .6 .» a 0
Government. 19.  4 I 9 . 8 19, 2 21 , .1 21 .5 • •> a
Other t r an s a c t i o n s 2 . 0 2,1 2.1 2 . 3 2 . 4 » «  0
TOTAL 100.0 100.0 100.0 100.0 0
00
• • •




PRODUCTION AND EXPORTS OF BAUXITE 
ALUM INA AND ALUMINIUM; 1963-1977  
—T ’OOO metr ic  tons")
Bauxi te A i urn ina Aluminium
Year Product ion Exports Product ion Exports Product ion Exports
1 9 6 3 t> 0 a 3 , 4 8 3 - _ - -
1 9 6 4 3 * 9 9 2 3 , 9 8 0 - - -
1 9 6 5 4 , 360 4 , 3 6 9 e e c 5 9 6 0« 1 . 3
1966 5 , 5 6 6 4 , 5 8 5 4 0 7 3 4 7 2 7  « 4 2 5 . 5
1 9 6 7 5 ,  4 6 6 3 , 0 0 6 7 11 6 0 4 3 2 . 5 3 0 . 4
1 9 6 8 5 . 6 6 0 3 , 7 8 6 9 0 0 7 0 2 4 3 . 4 4 3 . 2
1 9 6 9 6 , 2 3 4 3 , 6 7 8 9 4  9 2 5 6 5 3 . 3 5 3 . 1
1 9 7 0 6 ,  o n 3 , 4 1 0 90 8 8 9 3 5 4 »  5 5 2 . 8
1 9 7 1 6 , 7 1 9 3 , 4 7 6 ! ,069 1 , 1 4 9 5 3 . 8 4 7 . 4
1 9 7 2 6 , 7 7 8 3 , 4 7 6 I , 3 5 2 1 , 2 1 9 4 3 . 7 5 2 . 8
1 9 7 3 6 , 9 7 6 3 ,66 6 1 , 34i . 1 , 2 0 9 5 5 . 3 5 4 . 2
1 9 7 4 6 , 8 6 4 3 , 9 7 4 1,196 1 , 0 7 7 5 7 . 0 5 4 . 8
1 9 7 5 4 , 7 4 9 2 , 3 2 4 1 , 1 2 9 1 , 0 9 0 3 4 . 7 2 6 . 4
1 9 7 6 4 , 5 8 5 1 , 9 7 6 1 , 1 6 8 1 ,0 6 0 4 5 . 9 4 6 . 3
1 9 7 7 ^ 3 , 5 3 2 K\00 9 0 " 7 4 6 3 7 . 0 26 .4
I 1 , . 1 1 7 5 0 4 3 1 7 2 2 9 lloO 1 4 . 7
I I 1 , 1 6 3 4 9 3 33J 2 5 4 1 2 . 0 9 . 7
I I I 1 , 2 5 2 5 8 6 2 5 7 2 6 3 1 4 . 0 2 0 . 0
a /  For the F i r s t  three  quart ers ,
Sou r c e i Mi n i s t r y  of  Financée
A R E A S  U N D E R  M A I N  A G R I C U L T U R A L  C R O P S ;  ] 9 7 2 = 1 9 7 7
(Hectares]
S U R IN A M E
T A B L E  I I I
C r o p . 1 9 7 2 1 9 7 3 1 9 7 4 1 9 7 5 P 1 9 7 6 p 1 . 9 7 7 e
P a d d y 3 7 , 4 0 9 4 4 , 9 8 5 4 4 , 3 3 3 4 7 , 5 0 0 48 , 4 0 0 4 9 , 7 0 0
M a  i z  e 1 4 0 1 4 9 120 1 4 6 9 4 . e
P e a o u  i s 360 3 5 8 2 38 3 7 1  r 4 0 2
P e a s 3 3 5 4 4 4 1 8 0 306 a •
C a b b a g e 5 0 4 8 41 3 6
T o m a t o 4 7 6.1 5 1 5 6 0 • ® 0 « s>
G r e e n  V e g e t a b l e s 3 6 9 3 7 4 3 1 0 30 2 r 326 5 « •
P l a n t a  i  n 1 5 1 2 5 4 1 3 9 1 2 4 2,01 2 5 0
B a n a n a  s 1 , 9 4 0 1 , 7 1 3 1, 910 1 , 9 5 0 1 , 9 6 5 1,8 70
S u g a r - c a n e 2,160 2 , 3 4 3 2 , 304 r 2 , 2 8 6 1 , 9 5 0 1 , 7 5 0
O r a n g e  s 1 ? 3 9 9 1 , 4 0 1 1 , 3 1 9 1 , 4 7 9 1 , 4 5 0 1 , 4 8 0
G r a p e f r u i t 3 7 7 3 5 2 3 2 5 4 0 0 3 9 0 3 8 0
O t h e r  C i t r u s 65 9 3 1 8 1 1 4 1 1 4 0 1 4 0
C o c o n u t s 1,160 1 , 1 9 8 1,200 1 , 1 0 5 1,100 1,100
C o c  o a 3 9 6 4 0 3 3 9 6 4 0 1 3 9 0 3 9 0
C o f f e e 4 4 2 4 3 3 4 4 8 4 2 0 360 360
O i l  P a l m 8 4 0 1 , 2 1 5 1 , 4 3 5 1 , 6 4 5 1 , 7 1 0 1 , 8 8 0
T O T A L  A R E A : 4 7 , 6 4 0 5 5 , 8 2 4 5 4 , 9 5 0 r 5 8 , 6 2 4 r •  • • •  •  *
S o u r c e  : M i n i s t r y  o f  F i n a n c e .
2 6 -




C r o p 3 9 7 2 3 9 7 3 1 9 7 4 1 9 7 5 1 9  7  6  p 1 9 7 7 e
P a d d y  
( 1 4 ^  m o i s t u r e ) 1 2 2 , 9 6 8 1 6 4 , 0 6 3 1 6 2 , 4 1 7 3 7 4 , 8 4 5 3 7 2 , 5 0 0 1 9 8 , 8 0 0
M a i z e 3 5 0 320 1 9 3 3 6 5 1 3 2 • • •
P e a n u t s 2 , 3 0 0 2 , 3 0 7 9 7 6  r
00CM 1 , 6 9 9 • • •
P e a s 3 4 5 4 4 ? 6 1 7 4 2 0 • * c • • •
C a b b a g e 3 5 5 3 5 4 2 5 9 2 5 0 • 9 • • • •
T o m a t o 3 1 1 3 9 0 266 3 8 0 • • • •  « 1
G r e e n  V e g e t a b l e s 2 ,  3 0 0 4 , 2 3 2 1 2 , 0 3  6 r 2 ,  2  3 0  r 1 , 0 6 3 • • •
P l a n t a  i n 1 , 9 2 2 2 , 7 9 4 8 3 4 9 5 0 1 , 5 7 2 1 , 7 0 0
B a n a n a  s to Oil to 3 8 . 8 3 ! 3 9 , 6 0 5 4 3 , 0 9 5 4 1 , 4 2 5 4 1 , 0 0 0
S u g a r - c a n e  
( S u g a r  9 6 °  p o I ) to o o 9 , 0 0 0 9 , 0 0 0 9 , 0 0 0 8 , 6 8 8 1 0 , 0 0 0
O r a n g e s 1 1 , 5 7 5 3 1 , 6 0 0 1 7 , 4 6 3 1 5 , 0 3 6 • • V • • •
G r a p e f r u i t 6 , 8 2 3 6 , 0 0 0 5 , 1 2 3 5 , 5 3 0 •  • » • • •
C i t r u s  n . e . s . 4 4 0 6 4 0 6 5 0 5 8 0 • • • • • •
C o c o n u t s 5 , 6 8 0 7 , 6 0 0 r 6 , 0 0 0 5 , 5 2 5 5 , 5 0 0 5 , 5 0 0
C o c o a 5 8 5 0 5 4 5 5 4 3 •  • *
C o f f e e 9 8 8 9 9 1 8 8 7 6 • • •
P a l m - o i l  ( r a w ) 1 3 0 6 2 5 1 , 3 3 0 1 , 8 7 0
Source ; Ministry ol Finance.
S P E C I F I E D  I N D U S T R I A L  P R O D U C T I O N  -, 1 9 7 3 - 1 9 7 7
S U R IN A M E
T A B L E  V
1 977
Commodity Un 1 t 1073 197'» 1975 I 9 76 r I ! Lt !
Shoe s 1 , 0 0 0 prs .1 38 233 292 2 33 3,1 ¡8.1 203 283
Carton Boxes 1 , 0 0 0  pc. 2.278 2 , 6 1  3 2 - 2 2 2 9.7 83 .1 .803P 2 ,28 3p 2,.73IP
Ma te he s 1 , 0 0 0  boxes 6,798 7 , 3 3 8 3 :.093 ! , 76o
pO'» d;- r ■f, o ’ « 7 3.! 803 so 3 7 38 978!1 I .2 7(0’ ! ,OOO*’ a
Mo !,K\ i p !,i>sì Sp : r 1 ¡ , 0 0 0 ! t. r , -, ~a/2 1 3  ' 2 0 0 ! 78 173 ! 77 208
K
t
Cerne nt tons 6 2 , 2 0 0 33.800-/ 33,700 5 ! ,008 30, l62P 3 0 , 33r*p 38, 768P
Go 1 d k g , — — 3,800 1 f 2 0 0
a /  T h r e e  q u a r t e r s  o n l y .
S o u r c e :  B u r e a u  o f  S t a t i s t i c s .
SURINAME
TABLE VT
b. s LANCE OF PAYMENTS; .1 9 7 1 - 3  9 7 6  
f i~.fi i i nt basjü: in Sf M i l l * )
x Q71 j 973P :i9"5p- /  1 9 7 6 p
CURRENT ACCOUNT
M e r c h a n d i s e  T r a d e + 8  i  > - 4 7 . 1 +  2 5 * 1 +  3 8 . 7
T r a n s p o r  t & I n s u r a n t  - . 2 » i -  3 . 0 « 2 0 .  2 -  1 . 5
F o r e i g n  T r a v e l - 1  0  ». 1 - I  9 .  .1 » 4 7 »  4 -  9 . 5
S a l a r i e s  a n d  P e n s i  or . + > >•* -  3  * 7 »  7 «  8 +  3 . 1
O t h e r  p r i v a t «  r em t > r , , - > t 7 . 4 -  8 . 8 - 1 9 . 4 -  9 . 1
G o v e r n m e n t  t r a n s f e r • i ’ ) + 9 * 3 * 1 0 , 3  l - 1 9 . 2
I n v e s t m e n t  i n c o m e - 8 9  . 0 » 6 9 , 9 = 2 1 * 0 = 6 3 . 1
N o n - m o n e t a r y  g o l d - ü , 6 » ; .  i -  1 . 4 -  1 . 5
B a l a n c e  o n  C u r r e n t  A c r e  i n : - 9  8 - ■ 4 9 . 2 ü 00 oo - 6 2 . 1
CAPITAL ACCOUNT
Private Capital - 5,8 - 4 9 *  3 + 7 0 . 1  ’ - 5 5 . 6
Migration & Private 
Gran t s ■ 0 . 9 - 1.4 = 3*4
Government Grants - 2 4. 2 + 2 4 .  3 +  3 1 9 . 5 + 1 5 9 . 1
Government loans receive.c *■ / - ") + 1 5 . 3 + 2 4 . 9 -
Repayment of Government' 
l o a n s ■ 2 »  4 -  5 . 5 - 2 7 0 . 3 -  1 . 7
Other Government Cap-is: * 3 o 2 -  3 »  0 +  2  o 8 -  2 . 7
Balance on Capita! Accocre t- 00 o +  7 9 . 0 + 1 4  3 . 6 + 9 9 . 1
Balance on Total Account ■ I 8 + 2 9 . 8 +  6 1 . 8 +  3 7 . 0
BALANCES ITEMSt INCREASE 
7  +  )  DECREASE (-)
Monetary gold -  0,4 - 5 * 6
Net official f o r e i gn 
exchange - 2 , + 3 3 . 0  r + 4 2 . 3  t +  3 3 . 2
Foreign exchange held 
by Commercial Banks -  Oo., -  2 . 4  r + 1 9 . 5  r
00«+
1 /  Data reflect tie. r e v  exchange rate vis a vis US$„
Source, C en ' ra 1 Bank of Suriname,
2 9
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1 9 7 2 1 9 7  3 1 9 7 4 1 9 7 5 1 9 7 6 p
B a  u x  i  t  e , M i n i n g  &  P r  o c  e s  s  1 n g 2 7 7 . 5 2 7 3  J 3 6 7 , 0 3 4 0 . 8 3 8 3 . 3
B a u x i t e { 8 2  ,, 1 ) ( 8 5 .  0 ) ( 1 2 7 , 9 ) 00 vO • ro (  8 5 . o ;
A  i um i  n a ( 1 4 7 . 8 ) ( 1 4 3 «  6 ) ( 1 7 1 . 2 ) ( 2 1 2 . 4 ) ro»t^\CM
A l  urn i n i um I 4 7 . 6 ) ( 4 4 o 5 ) (  6 7 , 9 ) (  39 . 2 ) ( 6 5 . 0 )
A g r i c u l t u r a l  P r o d u c t s
R i c e 8 , 6 2 0  « 6 2 1  . 4 3 3.0 2 7 . 0
B a n a n a s  &  P l a n t a i n s 4 » 6 3n S 4 . 7 6.1 6 . 5
S h r i m p s - 7 . 0 1 3 «  0 3 7 . 3 1 8 . 0
W o o d  &  W o o d  P r o d u c t s 8 , 5 1 2 .  3 1 2 . 1 1 1 . 7 1 2 . 7
O t h e r  E x p o r t s 2 0  , 2 - 2 , 7 6 2 , 9 8 6 .  4 3 7 . 5
T O T A L  D O M E S T I C  E X P O R T S 3 t  9  '1 3 1  4 .1 4 8 1 , 1 4 9 5 «  3 4 8 5 . 0





COMPOSITION OF DOMESTIC EXPORTS
i 0 7 2
( P c r c e n t a g e  o f
- ]  9 7 6
T e  t a  1 E x p o r  t  s )
C o m m o d  11 l es* 1 9 7 2 i 9 7 3 .1 9 7  i 1 9 7 3 1 9  7  6  p
B a u x i t e ,  M i n i n g  &  P r o c e s s i n g 8 6 , 9
O00 7 6 „  3 6 8 , 8 7 9 . 0
B a u x ît e 1.25.7) • ' 2 7  . ) ( 2 6 , 6 ) ( 1 8 . 0 ) ( 1 7 . 5 )
A  .1 um i  n a ( 4 6  . 3  i ( 4 3 , 7 ) ( 3 5  e 6  ) ( 4 2 . 9 ) ( 4 8 . 1 )
A 1 u m î n  i  um ( 1 4 , 9 ; ( i 4 * 2 ) ( 1 4 . 1 ) (  7 . 0 ) ( 1 3 . 4 )
A g r i c u l t u r a l  P r o d u c t s
R i c e 2 * 7 6 . 6 4 .4 6 . 7 5 . 6
B a n a n a s  &  P l a n t a i n s h i 1 o 2 1 . 0 1 . 2 1 . 3
S h r  i m p s - 2 , 2 2o 7 3 . 4 3 . 7
W o o d  &  W o o d  P r o d u c t s 2  » 7 3 . 9 2 . 5 2 . 4 2 . 6
O t h e r  E x p o r t s 6 .  3 - 0 . 9 1 3 . 1 1 7 . 4 7 . 7
T O T A L  D O M E S T I C  E X P O R T S .£. 0  0  „ 0 1 0 0 * 0 1 0 0 . 0
ooo
1 0 0 . 0
S o u r c e  ? C e n t r a l  B a n k  o f  S u r i n a m e ,  a n d  
M i n i s t r y  o f  A g r i c u l t u r e .
32 -
L O A N S  A N D  A D V A N C E S  O F  C O M M E R C I A L  B A N K S  ( B Y  S E C T O R S )
(Sf M i l l .  )
1 0 7 2 - 1 9 7 7
SURINAME
TABLE X
1 0 7 2 1 9 7 3 1 9 7 4 1 9 7 5 1 9 7 6 ^ 1977 Ï /
A g r i c u l t u r e 6 .  " 7 . 6 10.0 11 .0 1 9 . 9 3 0 . 3
F i s h e r y 0  „ ( ! 0 . 5 0 . 7 4 . 3 2.8 1 . 5
F o r e  s t r y 0 „ 0.1 0.1 0.1 0.6 0 . 7
M i n i n g l Ù c f' 1 3 . 1 1 1 . 5 9 . 6 2 8 . 9 2 8 . 3
M a n u f a c t u r i n g .1 i .. 7 1 5 . 3 2 8 . 6 32 .2 2 5 . 1 3 0 . 5
C o n s t r u c t i o n  &  I n s t a l l a t i o n 0 ,  “> 5 . 5 3 . 7 4 . 8 8.1 1 1 . 0
E l e c t r i c i t y ,  G a s  &  W a t e r S.  !. 4 . 2 8 . 3 9 . 7 10 .8 1 3 . 4
S u b - t o t a l  ( P r o d u c t i v e  
s e c t o r ) 3 9 - 0 4 6 . 3 6 2 . 9 7 1 . 7 96.2 1 1 5 . 7
C o m m e r c e 5 7 .  B 4 9 . 7 5 2 . 9 5 4 . 9 7 3 . 3 9 4 . 7
T r a n s p o r t o :  h 1 . 5 2 . 5 2.8 5 . 4 7 . 5
S e r v i c e s 2 . 8 5 . 0 5 . 0 5 . 4 8.6 10.0
O t h e r  ( i n c l u d i n g  b u i l d i n g  
l o a n s ) 2 2 , 0 3 1 .8 4 0 . 9 3 7 . 0 69.6 7 4 . 1
S u b - t o t a l : 8 _  , 88.0 1 0 1 . 3 100.1 1 5 6 . 9 1 8 6 . 3
T O T A L J 2 . I> 1 3 4 . 3 1 6 4 . 2 1 7 1 . 8 2 5 3 . 1 302.0
a /  I n c l u d i n g  S u r i n a m e  Postal S a v i n g s  B a n k .  
S o u r c e :  C e n t r a l  Bank of S u r i n a m e .
-  3 1  -
S U R I N A M E  
T A B L E  I X
C O N S U M E R  P R I C E  I N D E X  1 9 6 9  -  1 9 7 7  
( 1  A p r i l  1 9 6 8  -  3 1  M a r c h  1 9 6 9  =  1 0 0 )
Y e a r A L L  I T E M S F o o d  a n d  
B e v e r a g e  s
H o u s i n g  a n d  
F u r n i  s b i n g s
C l o t h i n g  
F o o t w e a r
&  O t h e r  
I t e m s
W g t s . 
( * ) 1 0 0 . 0 4 0 . 0 2 3 . 7 1 1 . 0 2 5 . 4
1 9 6 9 1 0 1  . 8 1 0 2 . 7 10 0 . 8 1 0 0 . 4 1 0 1 . 9
1 9 7 0 1 0 4 , 4 1 0 6 . 0 1 0 2 . 4 9 8 . 4 1 0 6 . 3
1 9 7 1 1 0 4 . 6 1 0 4 . 7 1 0 3 , 8 9 7 . 2 1 0 8 . 4
1 9 7 2 1 0 8 . 0 1 0 8 . 9 1 0 7 . 3 9 7 . 6 1 1 2 . 5
1 9 7 3 1 2 2 . 0 1 3 3 . 4 1 1 1 . 0 1 0 8 . 2 1 2 0 . 1
1 9 7 4 1 4 2 . 6 1 5 5 . 4 1 3 7 . 5 1 2 1 . 7 1 3 5 . 4
1 9 7 5 I 54.5 1 6 7 . 3 1 4 9 . 6 1 3 7 . 4 1 4 6 .  6
1 9 7 6 1 7 0 . 2 1 8 3 . 9 1 5 9 . 7 162.1 161. 6
1 9 7 7 1 8 6 . 7 1 9 7 . 4 1 7 1 . 7 1 9 6 . 2 1 7 8 . 5
S o u r c e :  B u r e a u  o f  S t a t i s t i c s .
D I S T R I B U T I O N  OF LOANS AMD A D V A N C E S  O F  
C O M M E R C I A L  B A N K S  
( P e r  c  e n t )
1 9 7 2 - . 1  9 7 7
TABLE XI
S e c t o r 1 9 7 2 1 9 7 3 1 9 7 /j 1 9 7 5 1 9 7 6 ^ 1 9 7 7 ^
A g r i c u l t u r e 5 r 5 ) a f b e  1 60 4 7 . 9 10.0
F i s h e r y 0.0 0 . 4 0 » 4 2 . 5 1.1 0 . 5
F o r e s t r y 0.1 0 - ; 0.1 0.1 0 .2 0.2
M i n i n g 8 „ 3 9 . 7 7 . 0 5 . 6 1 1 . 4 9 . 4
M a n u f a c t u r i n g 1.1 „6 •: i . '1 1 7 . 4 1 8 . 7 9 . 9 10.1
C o n s t r u c t i o n  &  I n s t a l l a t i o n 0 . 4 • f 2 . 3 2 .8 3 . 2 3 . 6
E l e c t r i c i t y ,  G a s  &  W a t e r 6 . 5 5 . 1 5 . 0 5 . 6 4 . 3 4 . 4
S u b - t o t a l  ( P r o d u c t i v e  
s e  c t o r  ) 32 * 2 3 4  0.5 3 8 o  3 4 1 . 7 38.0 3 8 . 3
C o m m e r c e 4 7 . 0 3 7  » 0 32 o 2 32.0 29.0 3 1 . 4
T r a n s p o r t 0 . 7 1.1 1 . 3 1 . 6 2.1 2 . 5
S e r v i c e s 2 . 5 3 . 7 3 . J 3 . 1 3 . 4 3 . 3
O t h e r  ( i n c l u d i n g  b u i l d i n g  
l o a n s ) 1 7 . 8 2 5 . 7 2 4 . 9 21.6 2 7 . 5 2 4 . 5
S u b - t o t a l  : G /  » fe 6 5 . 5 6 l .  7
KN00LfN 62.0 6 1 . 7
T O T A L 100.0 100.0 100.0 100.0 100.0 100.0
a/ I n c l u d i n g  S u r i n a m e  P o s t a l  S a v i n g s  B a n k -  
S o u r c e :  C e n t r a l  B a n k  o f  S u r i n a m e .
SURINAME
TABLE X I I
GOVERNMENT C APITAL EXPENDITURE
F U N C T I O N A L  C L A S S I F I C A T I O N
1°7‘'-1977 
( S f  M i l l i o n )
1 9 7 2 1 9 7 3 1 9 7 4 1 9 7 5 1 9 7 6 p 1 9 7 7 p
G e n e r a l  A d m i n i s t r a t i o n 1 . 7 2 „  4 2 . 7 2 , 9 4 . 6 5 . 0
S o c i a l  S e r v i c e s 6 c. 2 3 , 1 2 ,  7 6,0 9 , 2 I 0 . 1.................. — - --- —- ---
E d  u c a  t i o "  &  T r n i  n i n e 7  . 0 2 , S 1 , ,q 7 ,  9 i ,  0 8 . 4
]]>. a ! i h. 0 , 1 0 ° i , n > 4, ! , 7
- ■7"' ' • -  Ï t. n m  *.
r i" (■! ■> S ('»0 ■" • . . .. a A ‘ 'I
Er> a r  p, v - ; , 7 -  2 7' 4
C c m i i i u n  i i -a t  i o n s  
H o u s i n g  &  U r b a n
1 c 0 p,  h 1 . H ! s . 7 20-2
D e v e l o p m e u  i 2 * 4 1 » 8 1 ,8 7 . 8 1 0 . 7 1 ! ,8
Wa t e r  S u p p l  v  &  S e  '• e r a g e Oc 2 0 . 7 0*6 3 , 8 6 r 1 6 - 7
I r r  i g a  t  ¡ . on &  D m  i m a g e 1 7 I ; 6 0 7 3 , 0 6 0 6 , 3
S e a  D e f e n c e 0 . ) 0 * 7 0.-1 2 - i 7  : 2 7 ,  2
0 t h e  r 4 -, 6 h - 2 2 3 6 1 2 1 1 4 0 1 7  . 4
E c o n o m i c  S e t v i r e s . 1 7 , 8 2 4 , 3 ! 7 . ! 3 0  , 3 3 0 »  3 7  7 , 2- --- - -—------------ — — --- -- — - --- '  ---- ...... .... . —
A g  r i ( u 1 t u r e  &  F o  r e  s  t  r v 1 3  , 4 20-1 1 2 , 3 2 0 . .  3 2 7 - 7 7 0 . 0
T r a d e  &  I n d u s ( r v  ! . 0 . 4 .! 3 2 , 2 1 1 . 3 1 5  3 ! 6 , 8
O t h e r  2/ - 2 , 9 2,6 4 - 9 7 . 7 8 - 4
T O T A L 4 9 . 0 7 2 » 3 3 7 ^ 6 1 0 0 , 9 1 3 2 , 6 1 6 7 , 7
1 /  I n c l u d e  T o u r i s m ,  2/  M i n i n g  o n l y .
S o u r c e : M i n i s t r y  o f  F i n a n c e ,  E c o n o m i c  D e p a r t m e n t ,  S u r i n a m e ,
S U R IN A M E
T A B L E  X I I I
G O VER N M EN T R E C U R R E N T  E X P E N D IT U R E
F U N C T I O N A L  C L A S S I F I C A T I O N
T W ^ T W 7 --------
(Sf Million)
1972 1973 1974 1975 1976p 1977]
General Administration 47.4 53.8 53.  7 59,1 6 8 .5 8 ? 0 2
Central Administration 3 0 . ! 33- 8 33 .6 36 ,7 4 8 » 5 6 1 . 8
Social Services 6 7 . 9 6 1 . 6 78.  4 87, 5 1 0 1. 3 1 29o0
Education & Training 39.0 4 0 .6 4 2 .6 4 4 , 8 5 9 .9 76.3
Health 16.9 12.7 15.6 15.1 21.4 27.3
Other 12.0 8.3 20.2 2 3 . 6 20.0 25.4
Community Services 19.3 36.3 33.8 6 3 . 9 79.0 1 07* 3
Transport 8.7 15.9 15.1 21.0 2 2 . 8 29 C 1
Energy 1.3 2.0 2 . 0 4c 0 5.2 7 * 3
Communications 4.1 5o4 6 . 0 5.6 7.1 9.1
Other 5.2 1 3 . 0 10.7 33*3 43.9 6] ,8
Economic Services 1 0 . 1 9.5 11.0 10.9 27 0.1 37.7
Agriculture &  Forestry 7.5 7.2 8.2 8.1 9 c 0 12,7
Trade &  Industry 2o0 1.9 2 . 1 2 . 2 10. 3 14.1
Other 0 o6 0.6 0.7 0.6 7.8 10.9
Unallocated & Extra-budgetary 4.7 1 1 . 2 2 1 . 8 32.4 9.4 2 c 2
TOTAL 149.4 172.4 198.7 249.8 285.3 363.4
S o u r c e  ; M i n i s t r y  o f  F i n a n c e ,  E c o n o m i c  D e p a r t m e n t ,  S u r i n a m e .
S U R IN A M E
T A B L E  X I V
G O V E R N M E N T  EXPEND  I T U E E  B Y  E C O N O M I C  C L A S S  T E T C A T T C N
( S f  M i l l  i o n ^
C u r r e n t  E x p e n d i t u r e
W a g e s  &  S a l a r i e s  
P u r c h a s e s  o f  g o o d s  i 
T r a n s f e r s  
P u b l i c  
P r i v a t e  
I n t e r e  s t  
O t h e r
C a p i t a l  F . v n e r d  i
F i x e d  I n v e s t m e n t  
S u r v e y s  &  R e s e a r c h  
F i n a n c i a l  I n v e s t m e n t  
C a p i t a l  T r a n s f e r s  
L e s s  P u b l i c  S e c t ;  
P r  i v a  t e






































H 3 o  3 142. 4 154.0
38.9 53.3 86.4
36.9 41.4 4 3 .O
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I n c o m e  T a x e s  
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S U B - T O T A L  : 1 3 2 . 7 1 3 2 . 2 1 6 6 . 9 2 6 8 . 4 2 4 1 . 0 2 7 8 . 4
G O V E R N M E N T  R E C U R R E N T  R E V E N U E S  
( S f  M i l l  i  o n )
1 9 7 2 p  1 9 7 3 P  1 9 7 4 p ^ /  1 9 7 5 P ^ //  1 9 7 6 p e  1 9 7 7 p
N o n - T a x  R e v e n u e s  
O f  w h i c h :
R e c e i p t ,  o f  G o v e r n m e n t
S U R IN A M E
T A B L E  X V  ( C O N T ' D )
Ent e r p r i  s e s 1 4 . 3 7 . 2 8 . 2 1 0 , 9 1 1 . 1 1 2 . 0
O t h e r 1 8 . 0 1 9 . 2 2 8 »  j 2 2 . 2 3 6 . 8 2 7 . 0
S U B - TOTAL : 3 2 . 3 2 6 .  4 3 6 . 7 1 2  i i 4 7 . 9 5 9 . 0
r-'yy V"T\ f   ^rr \ t , t . 0 1 1 « .  f. 2 0  ’> ! 5 0  8 , ~ 2  8 . 8 ,  9 1 ! 7 .  5
N o t e  : 1 9 7 2  1974 a r e  a c t u a l  r e v e n u e s ,  e s t i m a t e s  f o r  o t h e r  y e a r s ,
\J A d j u s t e d  t o  i n c l u d e  c o l l e c t i o n  o f  b a u x i t e  l e v y  o f  S f  1 8 , 7  m i l l i o n  i n  1 9 7 5  
a n d  S f  I I 7 . 9  m i l l i o n  i n  1 9 7 6 .
2 /  I n c l i i d e  o t h e r  r o y a l t i e s .
S o u r c e  : M i n i s t r y  o f  F i n a n c e ,  E c o n o m i c  D e p a r t m e n t ,  S u r i n a m e .
S U R IN A M E
T A B L E  X V I
G O V E R N M E N T  D E B T  
( S f  M i l l ;  a t  e n d  o f  p e r i o d )  
P e r  D e e .  3 1  ~  ( e n d  o f  y e a r )
1 9 7 2 1 9 7 3 1 9 7 4 1 9 7 5 ~ / / 1 9 7 6 - 1 /
I !I 977 I /
E x t e r n a l  D e b t
G o v e r n m e n t s 1 6 1 . ] 1 7 3 . 2 1 9 1 . 2 6 . 8 6 . 2 5 . 5
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1 /  M i n i s t r y  o f  F i n a n c e ,  E c o n o m i c  D e p a r t m e n t ,  S u r i n a m e .  
S o u r c e s  C e n t r a l  B a n k  o f  S u r i n a m e .
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T O T A L 1 3 . 2 6  © i 10.1 9 C . 8 38,8 0 0j  * J 100.0  100.0
S o u r c e  t C a l r u l a i c - d  f r o n  T n ü r l  c  X I I  i n  t h e  S t a t i  s t i c . o 1 A p p e n d i y -
P E R C E N T A G E  C H A N G E S  I N  G O V E R N M E N T  
R E C U R R E N T  R E V E N U E
TABLE XVIT 1
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I n c o m e  T a x e s 1 0 «  À 1 2 . 7 - 0 . 4 • • • •  «  » •  • •
I m p o r t  d u t i e t 8 .  4 9 »  2 2 9 . 0 « • i •  • • • • •
R o y a l t i e s  o n  
b a u x i t e 2 r 4 . 9 2 0 . 9 •  • • « • •
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S o u r c e : C a l c u l a t e d  f  r o m  T a b l e  X V  i n  t h e
S t a t i s t i c a l  A p p e n d i x .
S U R IN A M E
T A B L E  X I X
P E R C E N T A G E  C H A N G E S  I N  G O V E R N M E N T  
R E C U R R E N T  E X P E N D I T U R E
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S o < i a 1 S er v i c e s 0.8 - 9 c  3 27. 3 6.5 21.3 27.5 4 5. -4
I /
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\J U t i l i t i e s  a n d  i n f r a s t r u c t u r e .
2 /  A g r i c u l t u r e ,  L i v e s t o c k ,  F o r e s t r y ,  F i s h e r i e s ,  T r a d e ,  I n d u s t r y  a n d  T o u r i s m ,  
S o u r c e  ; C a l c u l a t e d  f r o m  T a b l e  X I I I  i n  t h e  S t a t i s t i c a l  A p p e n d i x .
P A R T  I X  
T R I N I D A D  &  T O B A G O  C O U N T R Y  N O T E S

e c o n o m i c  S U R V E Y  1 9 7 7  
*
T R I N I D A D  &  T O B A G O  
( T T  D o l l a r s  u s e d  t h r o u g h o u t )
I n t r o d u c t i o n  &  S u m m a r y
D u r i n g  1 9 7 7  t h e  g e n e r a l  e c o n o m i c  p e r f o r m a n c e  o f  t h e  
c o u n t r y  w a s  v e r y  s a t i s f a c t o r y .  O i l  c o n t i n u e d  t o  h e  b y  
f a r  t h e  m a i n  a g e n t  o f  e c o n o m i c  p r o s p e r i t y  a n d  t h e  r e p o r t  
n a t u r a l  g a s  f i n d s  a r e  s u b s t a n t i a l ,  s o  t h a t  t h e  p r o s p e c t s  
f o r  1 9 7 8  a n d  e n s u i n g  y e a r s  i s  e x p e c t e d  t o  k e e p  t h i s  
f a v o u r a b l e  t r e n d .
1 /
O f f i c i a l  e s t i m a t e s - ' '  s h o w  G r o s s  D o m e s t i c  P r o d u c t  a t  
C u r r e n t  F a c t o r  C o s t  a t  a p p r o x i m a t e l y  $ 7 , 4 2 4  m i l l i o n  i n  
1 9 7 7 ,  a n  e q u i v a l e n t  o f  a b o u t  1 6 . 5  p e r  c e n t  i n c r e a s e  c o m ­
p a r e d  w i t h  a n  1 8  p e r  c e n t  r i s e  i n  1 9 7 6 .  T h e r e  a r e  m a n y  
i n d i c a t i o n s  o f  r e a l  g r o w t h  i n  t h e  e c o n o m y ,  d u r i n g  t h e  
y e a r ,  t a k i n g  i n t o  a c c o u n t  t h e  t r e n d s  o f  t h e  o u t p u t ,  i n  
b o t h  a g r i c u l t u r e ,  a g r o - i n d u s t r y ,  p e t r o l e u m  a n d  p e t r o ­
c h e m i c a l s ,  a n d  s t a b i l i z i n g  p r i c e s .
T h e  f a c t o r s  t h a t  s e e m  t o  h a v e  c r e a t e d  t h e  g r e a t e s t  
i m p a c t  o n  t h e  e c o n o m y  d u r i n g  t h e  y e a r  a r e :
-  t h e  r e l a t i v e  s u c c e s s  i n  t h e  c o n t r o l  o f  i n f l a t i o n  
r e f l e c t e d  b y  t h e  l e v e l l i n g - o f f  i n  t h e  a v e r a g e  
r e t a i l  p r i c e  l e v e l ;
d e v e l o p m e n t s  i n  p e t r o l e u m  e x t r a c t i o n  a n d  
r e f i n i n g ,  a s  w e l l  a s  p e t r o - c h e m i c a l  i n d u s t r i e s ;
s i g n i f i c a n t  g r o w t h  i n  t h e  F i n a n c e ,  I n s u r a n c e ,  
R e a l  E s t a t e  a n d  c o n s t r u c t i o n  s e c t o r s ;
1J  O f f i c i a l  N a t i o n a l  A c c o u n t s  E s t i m a t e s  a r e  n o w  
a v a i l a b l e  e n t i t l e d :  T h e  G r o s s  D o m e s t i c  P r o d u c t  o f  t h e
R e p u b l i c  o f  T r i n i d a d  &  T o b a g o ,  1 9 6 6 - 1 9 7 ~ 6 ~ i
t l i e  i  o u  t j  n n a  11 o n  a n d  e x p a n s i o n  o f  t h e  s u b s i d i a r y  p r o g r a m m e  
b y  G o v e r n m e n t ,  r e f l e c t e d  a n  i n c r e a s e  i n  G o v e r n m e n t ' s  
i n v o l v e m e n t  i n  a l l  a s p e c t s  o f  t h e  e c o n o m y ,
A g r i c u l t u r a l  p r o d u c t i o n  a t  l a r g e  e x c l u d i n g  s u g a r ,  e x p e r i e n c e d  
a n  i m p r o v e m e n t .  V o l u m e  o f  S u g a r  p r o d u c t i o n  d e c r e a s e d  b y  a p p r o x i m ­
a t e l y  i 4  p e r  c e n t .  A t  t h e  s a m e  t i m e  S u g a r  p r i c e s  c o n t i n u e d  t o  
d e c l i n e ,  e x c e p t  f o r  p r e f e r e n t i a l  p r i c e s  o n  t h e  E u r o p e a n  E c o n o m i c  
C o m m u n i t y  ( E E C )  m a r k e t s  u n d e r  t h e  L o m e  C o n v e n t i o n .  C o u p l e d  w i t h  
t h e  l o w e r  p r i c e s  i n  t h e  w o r l d  m a r k e t s ,  u n f a v o u r a b l e  w e a t h e r  c o n ­
d i t i o n s  a n d  o p e r a t i o n a l  d i s r u p t i o n s  r e s u l t i n g  f r o m  t h e  c a p i t a l  
r e h a b i l i t a t i o n  p r o g r a m m e ,  t e n d e d  t o  d e p r e s s  o v e r a l l  c o n t r i b u t i o n  
o f  t h e  a g r i c u l t u r a l  s e c t o r  d u r i n g  t h e  y e a r .  I n  s p i t e  o f  t h e  o n ­
g o i n g  e f f o r t s  t o  a c h i e v e  b e t t e r  p r o f i t a b i l i t y ,  p a r t i c u l a r l y  
t h r o u g h  i r r i g a t i o n  a n d  m e c h a n i c a l  c u t t i n g ,  i t  s e e m s  c e r t a i n  t h a t  
e x p o r t  e a r n i n g s  f r o m  s u g a r  w o u l d  s t i l l  d e c l i n e  f u r t h e r .
O u t p u t  o f  p e t r o l e u m  s h o w e d  a  m a r k e d  i m p r o v e m e n t  r e t u r n i n g  t o  
n o r m a l  p r o d u c t i o n  l e v e l s ,  f o l l o w i n g  t h e  f i r e  w h i c h  s e r i o u s l y  
a f f e c t e d  p r o d u c t i o n  i n  1 9 7 6 ,  D a t a  f o r  r e f i n e r y  o u t p u t ,  s h o w s  a  
s h o r t f a l l  o f  a b o u t  15 p e r  c e n t ,  w h i c h  i s  a l s o  r e f l e c t e d  i n  a 
s u b s t a n t i a l  d e c r e a s e  i n  t h e  r e f i n e d  p r o d u c t s  e x p o r t e d .  A v e r a g e  
p r i c e  o f  c r u d e  a n d  r e f i n e d  p e t r o l e u m  p r o d u c t s  a l s o  i n c r e a s e d  
o v e r  t h e  y e a r  b y  a p p r o x i m a t e l y  9  p e r  c e n t .
T h e  M a n u f a c t u r i n g  s e c t o r  a n d  s o m e  s e r v i c e  s e c t o r s ,  a l t h o u g h  
q u i t e  b u o y a n t  i n  t h e  e a r l y  p a r t  o f  t h e  y e a r ,  s e e m  t o  h a v e  b e e n  
d a m p e n e d  b y  s e v e r e  e x p o r t  l i m i t a t i o n s .  H o w e v e r ,  t h e r e  w a s  a n  
o v e r a l l  i n c r e a s e  o f  1 2  p e r  c e n t  b a s e d  u p o n  t h e  I n d e x  o f  D o m e s t i c  
P r o d u c t i o n  ( s e e  T a b l e  2 ) ,
C o n s t r u c t i o n  a c t i v i t y  c o n t i n u e d  t o  b e  s u p p o r t e d  m a i n l y  b y  
p u b l i c  s e c t o r  c o n s t r u c t i o n ,  a n d  t h e  c o m i n g - o n - s t r e a m  o f  a  n u m b e r  
o f  i n d u s t r i a l  d e v e l o p m e n t  p r o j e c t s  b y  t h e  g o v e r n m e n t ,  g a v e  a n  
a d d e d  i m p e t u s  t o  t h e  g r o w t h  o f  t h i s  s e c t o r .
D a t a  o n  t h e  l e v e l  o f  r e t a i l  p r i c e s  s h o w s  a  r a t e  o f  i n c r e a s e  
o f  8 . 7  p e r  c e n t  i n  1 9 7 6  a n d  1 1 . 8  p e r  c e n t  f o r  1 9 7 7 .  U n l i k e  
t h e  p r e v i o u s  y e a r s ,  f o o d  p r i c e s  a c t u a l l y  r e f l e c t e d  a  m a r g i n a l  
i n c r e a s e  w h i l e  m e d i c a l  g o o d s  a n d  s e r v i c e s  d e c l i n e d  s i g n i ­
f i c a n t l y .  T h i s  h e l p e d  t o  c u s h i o n  t h e  s i g n i f i c a n t  i n c r e a s e s  
i n  t h e  o t h e r  c o m p o n e n t s  o f  t h e  i n d e x  -  t r a n s p o r t a t i o n ,  
e d u c a t i o n  a n d  h o u s i n g .  ( S e e  T a b l e  6 ) .
G o v e r n m e n t ' s  c o n c e r n  w i t h  t h e  d e g r e e  o f  l i q u i d i t y  i n  t h e  
S y s t e m  r e s u l t e d  i n  g r e a t e r  a t t e n t i o n  b e i n g  f o c u s s e d  o n  c o n t r o l  
a n d  e f f e c t i v e  m o b i l i z a t i o n  o f  d o m e s t i c  f i n a n c i a l  r e s o u r c e s ,  
a n d  i t s  i m p a c t  o n  r i s i n g  p r i c e s ,  w i t h  p a r t i c u l a r  r e f e r e n c e  
t o  t h e  i n c r e a s i n g  m o n e y  s u p p l y .  D a t a  f o r  1 9 7 7  i n d i c a t e  
s i g n i f i c a n t  i n c r e a s e s  i n  b o t h  C o m m e r c i a l  B a n k  d e p o s i t s ,  a n d  
l o a n s  a n d  a d v a n c e s  m a d e  b y  t h e s e  b a n k s .
T h e  c u m u l a t i v e  i m p a c t  o f  t h e  d e v e l o p m e n t s  n o t e d  a b o v e  i s  
r e f l e c t e d  i n  t h e  v e r y  s u b s t a n t i a l  a n d  f a v o u r a b l e  p o s i t i o n  o n  
e x t e r n a l  t r a n s a c t i o n s  a s  f a r  a s  t h e  d a t a  s h o w .  B o t h  t h e  t o t a l  
v a l u e s  f o r  i m p o r t s  a n d  e x p o r t s  s h o w e d  m a r g i n a l  d e c l i n e s ,  
i m p o r t s  b y  1 0  p e r  c e n t  a n d  e x p o r t s  b y  2  p e r  c e n t .  D a t a  
a v a i l a b l e  o n  t h e  b a l a n c e  o f  v i s i b l e  t r a d e  r e f l e c t e d  a  s u r p l u s  
p o s i t i o n  o f  $ 8 9 1  m i l l i o n ,  w i t h  t h e  p e t r o l e u m  s e c t o r  a c c o u n t i n g  
f o r  4 8 . 5  p e r  c e n t  o f  t o t a l  i m p o r t s  a n d  9 1 - 3  p e r  c e n t  o f  t o t a l  
e x p o r t s .  M e a n w h i l e  t h e  s u r p l u s  p o s i t i o n  o f  t h e  B a l a n c e  o f  
P a y m e n t s  c o n t i n u e d  t o  i n c r e a s e ,  r e a c h i n g  $ 1 , 1 9 9 * 3  m i l l i o n  b y  
t h e  e n d  o f  1 9 7 7 .
S 0 C I 0 - E C 0 N 0 M I C  P R O B L E M S  A N D  P O L I C I E S
D u r i n g  1 9 7 7  G o v e r n m e n t  r e m a i n e d  c o n c e r n e d  w i t h  t h e  
p r o b l e m  o f  r e c o n c i l i n g  t h e  n e e d  f o r  m o r e  r a p i d  g r o w t h  i n  t h e  
e c o n o m y ,  p a r t i c u l a r l y  t h e  p r o c e s s  o f  i n d u s t r i a l i z a t i o n ,  a n d  
t h e  a l l e v i a t i o n  o f  p e r s i s t e n t l y  h i g h  l e v e l s  o f  u n e m p l o y m e n t .
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In the face of the pressing needs to reduce the unemployment 
level, provide new jobs for new entrants into the labour force, 
raise the average level of skills, Government has encouraged wider 
and more diversified use of training camps, composite and vocation­
al schools. An apprenticeship programme was also instituted, 
covering both the private and public sectors, geared towards 
increasing and/or updating the level of available skilled personnel.
Considerable emphasis has also been placed on expanding and 
improving social services, health facilities, education, upkeep of 
public institutes and public places, in a continued effort to 
improve the quality of life. Particularly worth mentioning are the 
school building programmes at secondary level, the road expansion 
and the progress in the water expansion programme.
A number of fiscal measures were taken by Government during 
the year, including reduction of personal income taxes of individuals 
in the lower income groups; provisions for medical expenses allow­
ances; and the purchase of bonds, allowing the first $2,000 worth 
of purchase deductible as expenses for tax purposes. These measures 
were intended to benefit individuals in the lower income groups, as 
well as to stimulate mobilization of domestic financial resources.
To offset the influence of international commodity shortages 
on the country's domestic economy, Government has adopted a policy 
aimed at the attainment of greater economic self-reliance. Part of 
the strategy to achieve this goal involves inter alia greater parti­
cipation of the population in the ownership of enterprises that 
control the means of production by the acquisition of shares, and 
divestment policies in unison with private foreign capital and 
financial institutions. Stress is also placed on the role of science 
and technology and its development, adaptation and transfer, to
maximize its contribution to overall social and^economic development, 
and to provide solutions to existing problems.—'
TJr~~K~"White Paper on a National Institute for Higher Education, 
with emphasis on Research Science and Technology has been made 
public» This White Paper, which serves as a guideline for the 
Government policy for the development of Research, Science and 
Technology puts the emphasis on Science and Technology in the 
education system while recognizing the need for an integrated 
Caribbean approach.
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P E R F O R M A N C E  I N  T H E  M A J O R  S E C T O R S  
M i n i n g  a n d  R e f i n i n g
T h e  h i g h  r a t e  o f  e x p a n s i o n  i n  m i n i n g  a n d  r e f i n i n g  a c t i v i t y  
t h a t  h a d  b e e n  f o r e c a s t  f o r  1 9 7 7 .  w a s  a c h i e v e d .  E s t i m a t e d  G D P  
a t  c u r r e n t  f a c t o r  c o s t  f o r  t h e  s e c t o r ' s  c o n t r i b u t i o n  a p p r o x i ­
m a t e d  $ 3*601 m i l l i o n ,  r e f l e c t i n g  a n  i n c r e a s e  o f  3 5  p e r  c e n t  
o v e r  1 9 7 6 .  P e t r o l e u m  r e m a i n s  t h e  d o m i n a n t  s e c t o r ,  c o n t r i b u t ­
i n g  4 0  p e r  c e n t  o f  t o t a l  G D P ,  a n d  a l s o  a c c o u n t i n g  f o r  s o m e  4 8  
p e r  c e n t  o f  t o t a l  i m p o r t s  a n d  o v e r  9 0  p e r  c e n t  o f  e x p o r t s .
P r o d u c t i o n  o f  c r u d e  o i l  d u r i n g  1 9 7 7  a m o u n t e d  t o  8 3 . 6  
m i l l i o n  b a r r e l s ,  a n  i n c r e a s e  o f  7 . 6  p e r  c e n t  o v e r  t h e  1 9 7 6  
p r o d u c t i o n  f i g u r e .  A p p r o x i m a t e l y  8 1  p e r  c e n t  o f  t o t a l  c r u d e  
p r o d u c t i o n  w a s  d e r i v e d  f r o m  m a r i n e  o p e r a t i o n s ,  w h i c h  h a s  n o w  
r e a c h e d  n o r m a l  p r o d u c t i o n  l e v e l s  o f  1 3 0  t h o u s a n d  b a r r e l s  
d a i l y ,  f o l l o w i n g  t h e  d i s a s t r o u s  f i r e  i n  1 9 7 6 .
T h e  i m p o r t s  o f  c r u d e  p e t r o l e u m  c o n t i n u e d  i t s  d o w n w a r d  
t r e n d  i n  1 9 7 7 ,  f a l l i n g  b y  1 9  p e r  c e n t  f r o m  8 4 . 8  m i l l i o n  
b a r r e l s  t o  6 8 . 9  m i l l i o n  b a r r e l s  ( s e e  T a b l e  l ) ,  w h i l e  e x p o r t s  
o f  i n d i g e n o u s  c r u d e  i n c r e a s e d  a b o v e  t h e  1 9 7 6  f i g u r e  b y  1 1  p e r  
c e n t  o r  5  m i l l i o n  b a r r e l s .  B o t h  r e f i n e r y  t h r o u g h p u t  a n d  r e ­
f i n e r y  o u t p u t  d e c l i n e d  b y  1 5  p e r  c e n t  r e s p e c t i v e l y  a s  a g a i n s t  
t h e  1 9 7 6  1 e v e l ,  d u e  t o  l o w e r  c r u d e  o i l  p r o d u c t i o n  f r o m  s o m e  
l a n d  o p e r a t i o n s  d u r i n g  1 9 7 7 , t h e  d e c l i n e  i n  i m p o r t e d  c r u d e ,  
a s  w e l l  a s  c u t b a c k s  i n  r e f i n e r y  c a p a c i t y .
D a t a  o n  N a t u r a l  G a s  p r o d u c t i o n  s h o w s  a n  i n c r e a s e  o f  2 . 4  
p e r  c e n t  o v e r  t h e  a m o u n t  p r o d u c e d  d u r i n g  1 9 7 6 ,  w h i l e  t h e  
a v a i l a b l e  d a t a  f o r  1 9 7 7  i n d i c a t e  a  r e a l  i n c r e a s e  o f  1 5 . 8  p e r  
c e n t  i n  s a l e s  o f  n a t u r a l  g a s .  H o w e v e r ,  w i t h  t h e  c o m i n g - o n -  
s t r e a m  o f  t h e  T r i n g e n  A m m o n i a  P l a n t  i n  N o v e m b e r  o f  1 9 7 7  a n d  
t h e  T r i n i d a d  a n d  T o b a g o  E l e c t r i c i t y  C o m m i s s i o n ’ s  n e w  g e n e r a ­
t o r  p l a n t  a t  P o i n t  L i s a s ,  i t  i s  e x p e c t e d  t h a t  t h e r e  w i l l  b e  
s u b s t a n t i a l  i n c r e a s e s  i n  b o t h  n a t u r a l  g a s  p r o d u c t i o n  a n d  
s a l e s  d u r i n g  t h e  n e x t  y e a r s .
1 /  A p p e n d i x  T a b l e s  X  a n d  X I .
Table 1
Selected Data on Petroleum and Natural Gas
Y e a r
P e t r o l e u m  ( M i l l i o n  B a r r e l s ) N a  t u r a  1 
G a s  P r o  
d u c  t  i o n  
( m i l  1 s 
e u ,  m e t r e )
N a  t u  r a l  
G a s  S a l e s  
( m i l l ,  
c u .  m e t r e )
C r u d e  P r o -  
d 11 c ¡  i o n
C r u d e
I m p o r t s
C r u d e  
E x  p  0 r  t  s
R e  f  j  n o  r y  
T h r o u g h p u t
R e  f  i n e  r y  
O u t p u t
I 972 5 1 . 2 1 0 7 .  1 1 4 , 4 1 4 4 .  3 1 3 8 . 9 9 3 0 ,  I
1 9 7 3 60,6 1 0 3 . 6 r 2 3 . 5 1 4 1 . 7 I 35 .8 3 , 5 9 9 . 4 9 4 8 . 7
1 9 7 4 68.1 9 5 . 5 3 I .8 I 3O .8 I 2 7 . I 3 , 8 4 8 . 8 8 9 8 . 7
1 9 7 5 7 8 . 6 5 8 .  1 4 8 . 8 r 7 3 «  9 r 00
4
3 , 7 9 4 . 6 9 4 6 .  3
I 976 7 7 . 7 00 • 00 4 4 . 4 1 1 7 . 6 1 1 4 . 3 r 4 , 1 3 8 . 7 1 , 6 23 . 8r
1 9 7 7 P 83.6 68.9 4 9 . 2 9 9 . 5 96. 8 4 , 2 3 6 . 3 1 , 8 8 1 . 0
S o u r c e : S t a t i s t i c a l  D i g e s t , C e n t r a l  B a n k  o f  T r i n i d a d  &  T o b a g o ,  V o l .  X I
N o .  4 A p r i l  1 9 7 8 ,  Q u a r t e r l y  E c o n o m i c  R e p o r t  O c t o b e r - D e c e m b e r  
1 9 7 7 »  C e n t r a l  S t a t i s t i c a l  O f f i c e ,  T r i n i d a d  a n d  T o b a g o  a n d  
d a t a  s u p p l i e d  b y  M i n i s t r y  o f  P e t r o l e u m  &  M i n e s .
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Because of increased marine e x p l o r a t i o n s ,  l a n d  e x t r a c t i o n  
operations which had been hard h i t  b y  h i g h  p r o d u c t i o n  c o s t s  a n d  
dwindling accessible land resources h a v e  b e e n  o n  a  g e n e r a l  d o w n ­
ward trend since 1 9 7 1 -  T a x  i n c e n t i v e  l e g i s l a t i o n  t o  e n c o u r a g e  
the use of secondary and tertiary r e c o v e r y  m e t h o d s  i n  l a n d  p r o ­
duction of crude was introduced i n  O c t o b e r  1 9 7 6 ,  w i t h  t h e  
objective of increasing output a n d  g e n e r a t i n g  e m p l o y m e n t  o p p o r ­
tunities, The overall effect 1 9 7 7  t e n d s  t o  r e f l e c t  a n  u p w a r d  
trend in land production. Other d e v e l o p m e n t s  w i t h i n  t h e  s e c t o r  
during 1 9 7 7 «  were the purchase t h r o u g h  t h e  N a t i o n a l  P e t r o l e u m  
Marketing Company of all petroleum m a r k e t i n g  o p e r a t i o n s ,  a n d  t h e  
completion of the 2 4 "  p i p e l i n e  t o  t r a n s p o r t  n a t u r a l  g a s  f r o m  
Texaco's Beach Field to Picton.
M a n u f a c t u r i n g  ( e x c l u d i n g  P e t r o l e u m  r e f i n i n g )
A l l  d a t a  i n d i c a t e  a  s l o w i n g  d o w n  o f  t h e  d y n a m i s m  w h i c h  w a s  
e x p e r i e n c e d  d u r i n g  t h e  p a s t  f i v e  y e a r s  w h e n  t h e  I n d e x  o f  D o m e s t i c  
P r o d u c t i o n  r o s e  b y  36 p e r  c e n t  o v e r  t h e  p e r i o d  1 9 7 1 - 1 9 7 6 ,  a n d  b y  
1 2  p e r  c e n t  b e t w e e n  1 9 7 6  a n d  1 9 7 7  ( S e e  T a b l e  2 ) .  G D P  a t  c u r r e n t  
p r i c e s  w a s  e s t i m a t e d  t o  h a v e  i n c r e a s e d  i n  1 9 7 7  t o  a p p r o x i m a t e l y  
$ 5 6 8 , 1  m i l l i o n  o r  a n  e q u i v a l e n t  o f  23 .1  p e r  c e n t  o v e r  t h e  1 9 7 6  
f i g u r e .  T h e  d a t a  a v a i l a b l e  f o r  1 9 7 7  s h o w s  t h e  m a n u f a c t u r e  o f  
m e t a l l i c  p r o d u c t s ,  p r i n t i n g ,  p u b l i s h i n g  a n d  p a p e r  c o n v e r t e r s ,  
b i n d i n g  m a t e r i a l s ,  a s s e m b l y - t y p e  a n d  r e l a t e d  i n d u s t r i e s  a s  
a c h i e v i n g  i n c r e a s e s , ^
T h e  p r o d u c t i o n  o f  b u i l d i n g  m a t e r i a l s  i n c r e a s e d  b y  8 . 6  p e r  c e n t  
d u r j n g  1 9 7 7  c o m p a r e d  w i t h  3 « 7  p e r  c e n t  d u r i n g  1 9 7 6 .  M a i n l y  r e s p o n s  
i b l e  f o r  t h i s  w a s  t h e  23  p e r  c e n t  i n c r e a s e  i n  t h e  p r o d u c t i o n  o f  
b r i c k s  a n d  b l o c k s .  A l t h o u g h  t h e  p r o d u c t i o n  o f  c e m e n t  d e c l i n e d  b y  
1 0  p e r  c e n t ,  t h e  s h o r t f a l l  i n  s u p p l y  w a s  m a d e  u p  f o r  b y  i m p o r t s .
T h e  p r o d u c t i o n  o f  a l c o h o l i c  b e v e r a g e s  a n d  t o b a c c o  c o n t i n u e d  i t s  
u p w a r d  t r e n d .  P r o d u c t i o n  i n  t h e  a s s e m b l y - t y p e  a n d  r e l a t e d
2 /  T a b l e  2  a n d  A p p e n d i x  T a b l e  I V .
Index of Domestic P r o d u c t i o n ^
(Average of 4 Quarters of 1971 = 100)
Industry 1973 1974 197? 1976 .1977
T a b l e  2
1 /
2/
Food processing industry-7 
Drink and Tobacco
Textile, knitted garments &  Footwear 
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110.0 1 3 0 . 6 146.9 152,4 1 5 1 . 8
124.6 133.2 1 34.5 145.3 1 40.8
69.4 78.9 77.6 86.0 79.5
132.5 145.0 118.3 1 1 3 . 2 151.7
69.8 75.7 76.9 99.3 96.8
87.5 88.6 93.9 104.7 90,0
110.7 -i n t ry r> 0 S ^  • i 1 PO ^ l 1 j 0
1 0 0.6 1 1 O £ i  n  t i 1. n n i ^  r,
1 3 1 . 6 138.9 1 5 8 . 6 276 * 1 4??.°
115.0 1 1?.? Ì k p . ] u  n. s
108.9 115.6r 119.0 1 3 5 . 5 151.9
. , 3/
X  C  x U  4.. v  y .1  - t - »* u  U b  • J J- V. O
n T 1 1 c p 1. 0 Cj TJ C t S
i  f u  i  0 0
TOTAIi^
pc tro I c nm y sugar and ship and boat-building, 
s u g a r .
ship and boat-building.
Economic Indicators, October-December 1977, 
Central Statistical Office, Trinidad &
Tobago; and data supplied CEPAL.
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i n d u i t T l e s  s h o v e d  a n  o v e r a l l  1 9 i 7  p e r  c e n t  i n c r e a s e ,  w i t h  
m o t c i  v e h i c l e  a s s e m b l y  a n d  g a s  c o o k e r s  r e c o r d i n g  i n c r e a s e s  
o f  2 4  p e r  c e n t  a n d  4 5 * 7  p e r  c e n t ,  r e s p e c t i v e l y .  A  d e c r e a s e  
o f  1 0  p e r  c e n t  a n d  a  p h e n o m e n a l  8 2  p e r  c e n t  i n c r e a s e  w e r e  
r e c o r d e d  ¿ n  r a d i o  a n d  t e l e v i s i o n  a n d  r e f r i g e r a t o r  a s s e m b l y ,  
r e s p e c t i v e l y
F e r t i l i z e r  p r o d u c t i o n  c o n t i n u e d  t h e  d e c l i n e  e v i d e n t  
s i n c e  1 9 7 2 :  a n d  t e x t i l e ,  k n i t t e d  g a r m e n t s  a n d  f o o t w e a r
p r o d u c t i o n  s h o w e d  a  7  p e r  c e n t  o v e r a l l  d e c l i n e . —'^
T o  s e e  t h e  m a n u f a c t u r i n g  g r o w t h  i n  i t s  t r u e  p e r s p e c t i v e  
t h e  1 9 7 7  f i g u r e s  a r e  t o  b e  c o m p a r e d  w i t h  t h e  p a s t  1 9 7 1 - 7 6  
p r o d u c t i o n  t r e n d s ,  f i r s t l y  f o r  t h e  f a s t e s t  g r o w i n g  i n d u s ­
t r i e s  ( m e t a l l i c  p r o d u c t s ,  f o o d  p r o c e s s i n g ,  m i s c e l l a n e o u s  
m a n u f a c t u r i n g ,  d r i n k  a n d  t o b a c c o  a n d  t h e  a s s e m b l y - t y p e  a n d  
r e l a t e d  i n d u s t r i e s ) :  s e c o n d l y  t h e  s l o w e r  g r o w i n g  i n d u s ­
t r i e s  ( t e x t i l e s ,  k n i t t e d  g a r m e n t s  a n d  f o o t w e a r ,  w o o d  
p r o d u c t s  a n d  m a t t r e s s e s ) .
O v e r  t h e  p e r i o d  1 9 7 - 1  t o  1 9 7 6 ,  m a n u f a c t u r e  o f  M e t a l l i c  
P r o d u c t s  r o s e  b y  1 7 6  p e r  c e n t ,  w i t h  a n  i n c r e a s e  o f  6 4  p e r  
c e n t  o v e r  t h e  1 9 7 5 / 1 9 7 6  p e r i o d .  T h e  f a s t e s t  g r o w i n g  
i n d u s t r y  w i t h i n  t h e  g r o u p  i s  t h e  m a n u f a c t u r e  o f  m e t a l  
b u i l d i n g  m a t e r i a l s  w h i c h ,  b o o s t e d  b y  t h e  r e c e n t  i n c r e a s e  
m  c o n s t r u c t i o n  a c t i v i t y  a l r e a d y  m o r e  t h a n  d o u b l e d  b e t w e e n  
1 9 7 5 - 1 9 7 6 .  S i m i l a r l y ,
f o o d  p r o c e s s i n g  i n c r e a s e d  s t e a d i l y  o v e r  t h e  
l a s t  f i v e  y e a r s ,  t h e  g e n e r a l  a n n u a l  i n d e x  o f  
p r o d u c t i o n  h a v i n g  r i s e n  b y  52 p e r  c e n t  b e t w e e n  
1 9 7 i a n d  1 9 7 6 -
1 /  T o  p r o m o t e  g r o w t h  i n  t h e  g a r m e n t  i n d u s t r y ,  ( h a r d  
h i t  b y  r e s t r i c t i o n s  o n  i m p o r t s  i n  t h e  C A R I C O M  m a r k e t )  
G o v e r n m e n t  h a s  r e c e n t l y  t a k e n  i n i t i a t i v e s  d e s i g n e d  t o  
f a c i l i t a t e  a c c e s s  t o  t h e  U S  m a r k e t s .
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t h e  M i s c e l l a n e o u s  M a n u f a c t u r i n g  I n d u s t r i e s  i n c l u d i n g  
P 1 a  s r i c ,  s c l e  l e a t h e r  a n d  j e w e l l e r y ,  i n c r e a s e d  b y  
4 8  p e t  c e n t  o v e r  t h e  p e r i o d  1 9 7 1 - 1 9 7 6 ;
t h e  m a n u f a c t u r e  o f  D r i n k  a n d  T o b a c c o  r o s e  b y  4 5  p e r  
c e n t  o v e r  t h e  p e r i o d  1 9 7 1 - 1 9 7 6 ;
t e x t i l e ,  k n i t t e d  g a r m e n t s  a n d  f o o t w e a r  r e a c h e d  t h e i r  
h i g h e s t  l e v e l  i n  1 9 7 6  s i n c e  1 9 7 1 ?
w o o d  p r o d u c t i o n  h a s  b e e n  c o n s i s t e n t l y  b e l o w  t h e  1 9 7 1  
l e v e l  t h r o u g h  t h e  m i l l i n g  a c t i v i t y ,  r o s e  b y  5 1  p e r  
c e n t  d u r i n g  t h e  1 9 7 3 / 1 9 7 6  p e r i o d .
S u p p o r t  w a s  g i v e n  t o  i n d u s t r i a l  d e v e l o p m e n t  i n  a  n u m b e r  o f  
w a y s .  D u r i n g  t h e  p e r i o d  J a n u a r y  t o  S e p t e m b e r  1 9 7 7 ,  t h e  T r i n i d a d  
&  T o b a g o  D e v e l o p m e n t  F i n a n c e  C o m p a n y  L i m i t e d  c o m m i t t e d  a n  a m o u n t  
o f  T T $ 2 ' 1 . 9  m i l l i o n  t o  5 1  i n d u s t r i a l  e n t e r p r i s e s .  T h e s e  e n t e r ­
p r i s e s  a r e  e x p e c t e d  t o  g e n e r a t e  s o m e  1 , 4 0 0  d i r e c t  j o b s .  M o s t  o f  
t h e  e n t e r p r i s e s  f i n a n c e d  w e r e  m e d i u m - s i z e d  f i r m s  p r o d u c i n g  l i g h t  
m a n u f a c t u r e d  g o o d s  a n d  i n v o l v e d  n e w  e n t r e p r e n e u r s  w h o  c o u l d  n o t  
o b t a i n  a d e q u a t e  o r  a p p r o p r i a t e  f i n a n c i n g  f r o m  t h e  c o m m e r c i a l  
h a n k i n g  s y s t e m .
T h e  I n d u s t r i a l  D e v e l o p m e n t  C o r p o r a t i o n  c o n t i n u e d  i t s  p r o ­
g r a m m e  o f  p r o m o t i n g  i n d u s x r i a l  d e v e l o p m e n t ,  u s i n g  a s  i t s  
p r i n c i p a l  i n s t r u m e n t  f i s c a l  c o n c e s s i o n s  t o  i n d u s t r i a l  e n t e r p r i s e s  
i n c l u d i n g  p r o t e c t i o n  b y  w a y  o f  " n e g a t i v e  l i s t i n g " .  A p p l i c a t i o n  o f  
t h e s e  m e a s u r e s  c o v e r e d  a  w i d e  r a n g e  o f  i n d u s t r i a l  a c t i v i t i e s  a n d  
i n v o l v e d  d i v e r s e  s u b - s e c t o r s  s u c h  a s  g a r m e n t  m a n u f a c t u r e ,  c o n c r e t e  
p r o d u c t s ,  a s s e m b l y  o f  e l e c t r o n i c  i t p e m s ,  w i r e  d r a w i n g  ( w h i c h  w i l l  
p r o v i d e  p o s s i b i l i t i e s  f o r  f u t u r e  l i n k a g e s  w i t h  t h e  p r o j e c t e d  I r o n  
a n d  S t e e l  P l a n t )  a n d  t h e  m a n u f a c t u r e  o f  j e w e l l e r y .  E f f o r t s  w e r e  
a l s o  m a d e  t o  e f f e c t  t h e  w i d e s t  p o s s i b l e  g e o g r a p h i c a l  c o v e r a g e  i n  
t h e  p r o m o t i o n  o f  s u c h  a c t i v i t i e s .
_ II -
The Industrial Development Corporation also carried out 
a number of basic studies on new industrial projects both 
with its own resources and in collaboration with other 
agencies, local and foreign, These are related to markets 
and feasibility studies for a regional aluminium smelter, 
a polyester flbre-fabrie plant, a petro-chemical complex, a 
methanoL plant, a granular fertilizer plant, a refractories 
plant, pulp and paper industry, fermentation industries 
based on molasses, the cement plant extension, metal and 
plastic projects and assembly of small agricultural tractors. 
In addition a number of sectoral studies and investigations 
were undertaken for programmed developments in cosmetics, 
detergents, insecticide, paint, coir-fibre and footwear.
In view- of the establishment of energy-intensive projects, 
the thrust towards the deepening of the industrialization 
process and the general desire to diversify the country's 
industrial structure away from "screwdriver" type industries, 
the development of a Capital Goods Sector is now contemplated.
Government continued its programme of diversifying the 
industrial base of the economy by developing projects to 
exploit petroleum and natural gas. The major vehicle used 
has been the joint venture enterprise involving government 
on the one hand, and Regional governments or large foreign 
private sector concerns on the other. In this context the 
main achievements have been the completion and coming-on- 
stream of the fertilizer-ammonia plant, the acquisition and 
preparation of a site for the iron and steel complex, the 
putting into service of an 88 Megawatt power plant«
D u r i n g  1 9 7 7 ,  t h e  p r o g r a m m e  o f  d i r e c t  g o v e r n m e n t  i n v e s t ­
m e n t  m  i n d u s t r i a l  a c t i v i t i e s  w a s  e x t e n d e d ,  a s  a  m e a n s  o f  
f u r t h e r  d e e p e n i n g  n a t i o n a l  o w n e r s h i p  a n d  c o n t r o l  o v e r  k e y  
s e c t o r s  o f  t h e  e c o n o m y ,  a n d  o f  d e v e l o p i n g  i n d u s t r i e s  
n o r m a l l y  b e y o n d  t h e  c a p a c i t y  o f  t h e  l o c a l  p r i v a t e  s e c t o r .
-  1 2  -
The Construction Sector has expanded significantly since 1970, 
the value of its output in current prices growing at a compound 
annual rate of 22,9 per cent between 1970/1976. The available data 
reflect a 2 .1- ,9 per cent increase in the sector's contribution to 
real Gross Domestic Product in current prices, during 1977*
This Sector has emerged as one of the most critically important 
areas of economic activity in the country. Even given this rapid 
expansion its ability to meet the heavy demands generated by the 
acceleration in the process of industrialization, infrastructural 
development, housing and the provision of improved social amenities, 
has in fact been hampered by a number of factors. These include 
critical shortages of domestic supplies; marginal use of local raw 
materials; high cost as well as insufficiency of land for develop­
ment; international shortages of building materials and their 
concommitant high prices,
The stimulus provided for domestic production of building 
materials was mentioned in the previous section; and with com­
pletion of the expansion of the cement plant it can be expected 
that the restrictive factors would ease considerably.-^ Meanwhile, 
the importation of cement is continuing to supplement domestic pro­
duction in an effort to offset shortages. The total value of 
cement imported during 1 9 7 7  amounted to 3 5 , 7 8 9  tons, - 1 5  per cent 
of total local sales.
Building plans approved during the first 9 months of the year 
showed a substantial 44 per cent increase in total planned floor 
space for the comparable period m  1 9 7 6 , while construction of 
dwelling houses, commercial, industrial and other buildings
l/ Sales of cement, because of the high level of construction, 
increased to 249 thousand tons during the year compared with 219 
thousand tons for the corresponding period in 1 9 7 6 , an increase of 
about 14 per cent.
Cons truc tion
-  1 3  -
r e g i s t e r e d  i n c r e a s e s  o f  2 5  p e r  c e n t ,  31 p e r  c e n t  a n d  3 4 4  p e r  
c e n t  r e s p e c t i v e l y .  ( S e e  T a b l e  3 ) «
C o n s t r u c t i o n  c o s t s  h a v e  m a i n t a i n e d  t h e i r  u p w a r d  t r e n d  
d u r i n g  t h e  y e a r .  T h e  i n d e x  o f  m i n i m u m  w a g e  r a t e s  o f  m a n u a l  
w o r k e r s  i n  a l l  i n d u s t r i e s  r o s e  b y  13*7  p e r  c e n t  a n d  b y  9 . 3  
peT c e n t  f o r  m a n u a l  w o r k e r s  i n  t h e  c o n s t r u c t i o n  i n d u s t r y ,  
w h i l e  t h e  i n d e x  o f  r e t a i l  p r i c e s  o f  b u i l d i n g  m a t e r i a l s  g r e w  
b y  8 . 9  p e r  c e n t  d u r i n g  1 9 7 7 *
T h e  v a r i o u s  p r o b l e m s  m e n t i o n e d  a b o v e ,  c o u p l e d  w i t h  
s h o r t a g e s  o f  t r a i n e d  p e r s o n n e l  a t  a l l  l e v e l s ,  h a v e  d e l a y e d  
t h e  i m p l e m e n t a t i o n  o f  m a n y  c o n s t r u c t i o n  p r o j e c t s  i n  b o t h ,  
t h e  p r i v a t e  a n d  t h e  p u b l i c  s e c t o r ,  a n d  a s  a  c o n s e q u e n c e  
m o r e  a n d  m o r e  c o n t r a c t s  a r e  b e i n g  g r a n t e d  t o  f o r e i g n  f i r m s .
I n  a d d i t i o n  f i s c a l  m e a s u r e s  h a v e  b e e n  i n t r o d u c e d  w i t h  
a v i e w  t o  r a i s i n g  t h e  l e n d i n g  l i m i t s  f o r  l a n d  a c q u i s i t i o n ,  
p u r c h a s e  o f  h o u s e  a n d  l a n d ,  i m p r o v e m e n t  a n d  r e p a i r s ,  a s  w e l l  
a s  m o r t g a g e  g u a r a n t e e s  w i t h  t h e  N a t i o n a l  H o u s i n g  A u t h o r i t y  
a s  a g e n t .  T h i s  i s  t o  e n a b l e  i n d i v i d u a l s ,  p a r t i c u l a r l y  t h e  
l o w e r - i n c o m e  g r o u p s ,  t o  a c q u i r e  t h e i r  o w n  h o m e s ,  t h r o u g h  
t h e  p r o v i s i o n  o f  l o w - c o s t  f i n a n c i n g .
A g r i c u l t u r e
P r e l i m i n a r y  e s t i m a t e s  o f  t h e  S e c t o r ' s  c o n t r i b u t i o n  t o  
G r o s s  D o m e s t i c  P r o d u c t  i n  c u r r e n t  v a l u e s  s t o o d  a t  a r o u n d  
$ 2 2 4  m i l l i o n  -  a n  e q u i v a l e n t  o f  a  9  p e r  c e n t  d e c r e a s e  f r o m  
t h e  1 9 7 6  v a l u e .  T h i s  w a s  d u e  t o  l o w e r  p e r f o r m a n c e s  i n  t h e  
s u g a r  s u b - s e c t o r ,  w h i c h  w a s  n o t  o f f s e t  b y  t h e  i n c r e a s e s  
r e a l i s e d  i n  d o m e s t i c  a g r i c u l t u r e  a n d  o t h e r  e x p o r t  a g r i c u l t u r e .
l/ P l a n s  a r e  n o w  u n d e r w a y  f o r  t h e  U n i v e r s i t y  o f  t h e  
W e s t  I n d i e s ,  S t .  A u g u s t i n e  a n d  o t h e r  t r a i n i n g  i n s t i t u t i o n s  
t o  a b s o r b  a d d i t i o n a l  t r a i n e e s  f o r  c o u r s e s  t o  p r e p a r e  t h e m  
f o r  t o p  a n d  m i d d l e - l e v e l  m a n a g e m e n t  p o s i t i o n s  i n  t h i s  
sector.
.14 -
T a b l e  3  
A p p r o v e d  B u i l d i n g  P l a n s
Y e a  r
A l l  B u i l d i n g s  
N o .  o f  F l o o r  
P l a n s  s p a c e  
‘ 0 0 0  
s  q „ f  t  r
D w e 1 1 i n g  
N o ,  o f  
P l a n s
H o u s e s - 1 
F I  o o r  
s p a c e  
> 0 0 0  
s q . f t -
/
C o m m e r c i a l  &  
I n d u s  t r i a l  
No. ,  o f  F l o o r  
P l a n s  s p a c e  
’ 0 0 0  
s  q « f  t, o
O t h e r  n /  
B u i l d i n g s - /
N o .  o f  F l o o r  
P l a n s  s p a c e  
' 0 0 0  
s q . f t .
1 9 7 2 5 , 0 3 2 4 , 1 0 7 2 , 7 9 7 3 , 3 3 0 7 3 3 7 1 1 6 2 4 6 6
1 9 7 9 3 , 2 8 0 4 » d 4 1 3 . 1 1 2 3 , 7 2 1 6 1 3 9 1 1 0 7 3 2 9
1 9 7 4 3 , 1 5 7 4 , 2 2 2 2 , 9 9 5 3 , 6 5 2 5 7 2 3 8 1 0 5 3 3 2
1 9 7 5 2 , 4 5 6 3 * 7 4 4 1 2  , 322 3 , 1 0 4 4 9 3 3 0 8 5 3 1 1
1 9 7 6 2 . , 9 8 7 r
r
4 , 7 4 7 2 .  8 1 3 r 3 , 9 6 l r 6 1 r 4 3 9 1 1 3 3 4 6 r
1 9 7 6 - p 2 , 0 3 9
3 , 1 2 9 1 , 9 2 4 2 , 6 9 5 4 2 2 2 4 7 3 2 1 0
1 9 7 7 -  P 2 , 5 4 9 4 , 5 1 8 2 ,  4 2 2 3  , 3 7 5 5 5 4 1 8 7 2 7 2 3
a.
c h a n g e
1 9 7 5  
1 9 7  5
- 2 2  „ 2 - 1 1 , .  3 2 2  5 - 1 5 . 0 - 1 4 . 0 +  3 8 . 8 - 1 9 . 0 - 6 . 4
1 9 7 6 p
1 9 7 5
1 9 , 9 2 5 , 0 1 9 , 4 2 5 . 5 2 2 * 4 3 3 . 0 3 1 , 8 1 1 . 0
Ï 2 Z & /
1 9 7 6 -  p 2 5 , 0 2 5  c 9 2 5 . 2 3 1  . 0 8 6 . 6 - 1 . 4 3 4 4 . 3
1/ Dwelling houses include private dwellings and commercial 
or industrial buildings combined.
2 /  O t h e r  b u i l d i n g s  i n c l u d e  c h u r c h e s ,  s c h o o l s ,  h o s t e l s ,  c i n e m a s  
a n d  b l o c k s  o f  f l a t s .
3 /  D a t a  f o r  J a r i u a r v - S e p t e m b e r  1 9 7 7 . .
S o u r c e ; Q u a r t e r l y  E c o n o m i c  R e p o r t , O c t o b e r - D e c e m b e r  1 9 7 7 »  
C e n t r a l  S t a t i s t i c a l  O f f i c e ,  T r i n i d a d  &  T o b a g o :  
a n d  d a t a  s u p p l i e d  C E P A L o
-  1 5  -
S u g a r ,  i h b  m a j o r  e x p o r t  c r o p ,  s u f f e r e d  a  d e c l i n e ,  f a l l i n g  
f r o m  2 0 0  T h o u s a n d  t o n s  i n  1 9 7 6  t o  173  t h o u s a n d  t o n s  i n  1 9 7 7 »  
a  d e c l i n e  o f  1 4  p e r  c e n t .  M a i n l y  r e s p o n s i b l e  w e r e  i n c r e a s e d  
f i r e s ,  i n d u s t r i a l  a c t i o n  w i t h i n  t h e  i n d u s t r y  a n d  o p e r a t i o n a l  
d i s r u p t i o n s  r e s u l t i n g  f r o m  t h e  c a p i t a l  r e h a b i l i t a t i o n  p r o ­
g r a m m e ,  C o u p l e d  w i t h  t h i s ,  w a s  a  c o n t i n u e d  d e c l i n e  i n  w o r l d  
s u g a r  p r i c e s .  T h e  c o n c l u s i o n  i n  1 9 7 7  o f  t h e  n e w  I n t e r n a t i o n a l  
S u g a r  A g r e e m e n t  a l o n g  w i t h  t h e  S u g a r  P r o t o c o l  o f  t h e  L o m e  
C o n v e n t i o n  o f f e r s  a  s l i g h t l y  b e t t e r  p r i c e  f o r  s u g a r ,  t h a n  t h e  
I 976 p r i c e .
O f  t h e  o t h e r  m a j o r  e x p o r t  c r o p s ,  v o l u m e  d a t a  i n d i c a t e  t h a t  
c o c o a  p r o d u c t i o n  a m o u n t e d  t o  7 . 4  m i l l i o n  p o u n d s ,  a n  i n c r e a s e  
o f  3  p e r  c e n t  o v e r  1 9 7 6 ;  a n d  t h a t  c o f f e e  p r o d u c t i o n  i n c r e a s e d  
b y  9  p e r  c e n t  f r o m  5 . 9  m i l l i o n  p o u n d s  i n  1 9 7 6  t o  6 , 4  m i l l i o n  
p o u n d s  i n  1 9 7 7 .  M a i n l y  r e s p o n s i b l e  f o r  t h e s e  i n c r e a s e s  w e r e  
i m p r o v e d  w e a t h e r  c o n d i t i o n s  t h a t  e x i s t e d  t h r o u g h o u t  t h e  y e a r .
A t  t h e  s a m e  t i m e  e x p o r t  p r i c e s  r o s e  s i g n i f i c a n t l y  b y  8 3  p e r  
c e n t  f o r  c o c o a  a n d  67 p e r  c e n t  f o r  c o f f e e ,  r e s p e c t i v e l y .  
P r o d u c t i o n  o f  c i t r u s  c o n t i n u e d  i t s  d e c l i n i n g  t r e n d  i n  1 9 7 7 ,  
b e c a u s e  o f  u n f a v o u r a b l e  w e a t h e r  f o r  t h i s  c r o p ,  p r o b l e m s  o f  
d i s e a s e ,  l a b o u r  s h o r t a g e  a n d  a  g e n e r a l  r e d u c t i o n  o f  t h e  t o t a l  
a c r e a g e  u n d e r  c u l t i v a t i o n .  C o u p l e d  w i t h  t h i s  w a s  t h e  f a c t  
t h a t  i n c r e a s e d  p r i c e s  o n  t h e  l o c a l  m a r k e t s  h a v e  r e s u l t e d  i n  
a  l e s s e r  q u a n t i t y  b e i n g  d e l i v e r e d  t o  p r i n c i p a l  e x p o r t e r s .
T h e  r e s u l t i n g  s h o r t a g e  o f  c a n n e d  c i t r u s  j u i c e s  h a s  b e e n  
p a r t l y  o v e r c o m e  b y  t h e  i m p o r t a t i o n  o f  c i t r u s  c o n c e n t r a t e  f r o m  
B e  1 l z e .
T h e  i n c r e a s e  i n  t h e  c u r r e n t  v a l u e  o f  d o m e s t i c  a g r i c u l t u r e  
t o  G D P  i s  a t t r i b u t e d  m a i n l y  t o  g e n e r a l  i m p r o v e m e n t  i n  l o c a l  
w e a t h e r  c o n d i t i o n s  a s  w e l l  a s  i m p r o v e m e n t s  i n  t h e  p r i c e s  f o r  
m o s t  o f  t h e s e  p r o d u c t s .  O u t p u t  p e r f o r m a n c e  w a s  m i x e d .  
P r e l i m i n a r y  e s t i m a t e s  r e f l e c t  a  l o w e r  p r o d u c t i o n  f i g u r e  f o r  
r o o t  c r o p s ,  b u t  a n  i n c r e a s e  f o r  v e g e t a b l e s .  A l t h o u g h  t h e
1 6  -
p r o d u c t i o n  o f  c o p r a  i n c r e a s e d ,  r e a c h i n g  a n  e s t i m a t e d  9 * 1 0 0  t o n s  
i n  1 9 7 7  * i t  s t i l l  f a i l e d  t o  r e a c h  t h e  1 9 7 3  f i g u r e .  T h e  p r o ­
d u c t i o n  o f  t o b a c c o  a n d  c i g a r e t t e s  i n c r e a s e d  b y  6  p e r  c e n t  i n  
s p i t e  o f  t h e  d e c l i n e  i n  t h e  o u t p u t  o f  l o c a l  t o b a c c o  b y  m o r e  
t h a n  5 9  p e r  c e n t ;  n o  s i g n i f i c a n t  c h a n g e  i n  t h e  l e v e l  o f  m i l k  
p r o d u c t i o n  w a s  o b s e r v e d ;  t h e  p r o d u c t i o n  o f  m e a t ,  f i s h  a n d  e g g s  
a l l  s h o w e d  i n c r e a s e s  -  3  p e r  c e n t ,  1 6  p e r  c e n t  a n d  2 8  p e r  c e n t ,  
r e s p e c t i v e l y
W i t h  r e f e r e n c e  t o  t h e  i n t e r n a t i o n a l  p r i o r i t i e s  o n  f o o d  
p r o d u c t i o n  a n d  a g r i c u l t u r a l  d e v e l o p m e n t ,  t h e  g o v e r n m e n t  h a s  
p l a c e d  e m p h a s i s  o n  s u b s i d i e s  a n d  g u a r a n t e e d  p r i c e s .  A c t i v e  
s t e p s  a r e  b e i n g  t a k e n  t o  e n c o u r a g e  t h e  g r e a t e r  u t i l i z a t i o n  o f  
n a t u r a l  g a s  i n  a g r i c u l t u r e  p r o c e s s i n g  ( n a m e l y  d e h y d r a t i o n  o f  
o n i o n s  a n d  v e g e t a b l e s ) .  T h e  p o s s i b i l i t y  o f  t h e  e x p a n s i o n  o f  
S u g a r  r e f i n i n g  i s  a l s o  b e i n g  i n v e s t i g a t e d .
E X T E R N A L  S E C T O R
T h e  e x t e r n a l  s e c t o r  o f  t h e  e c o n o m y  c o n t i n u e s  t o  b e  d o m i n a t ­
e d  b y  t h e  p e r f o r m a n c e  o f  t h e  p e t r o l e u m  s e c t o r .  U n d e r  t h e  i m p a c t ,  
o f  h i g h e r  o i l  p r i c e s ,  t h e  B a l a n c e - o f - P a y m e n t s  a c c o u n t  m o v e d  i n t o  
s u r p l u s  i n  1 9 7 4 ,  r e a c h e d  t h e  r e c o r d  l e v e l  o f  $ 9 6 3 * 7  m i l l i o n  i n  
1 9 7 5 »  a n d  s e t t l e d  b a c k  t o  $ 4 0 1 , 7  m i l l i o n  i n  1 9 7 6 .  A s  e x p e n d i ­
t u r e s  h a v e  b e e n  s t e p p e d  u p  t o  s t i m u l a t e  a c t i v i t i e s  w i t h i n  t h e  
e c o n o m y ,  t h e  p a t t e r n  o v e r  t h e  1 9 7 5 - 1 9 7 6  p e r i o d  h a s  b e e n  f o r  t h e  
c u r r e n t  a c c o u n t  d e f i c i t  o n  n o n - o i l  t r a d e  t o  i n c r e a s e ,  a n d  t h e  
s u r p l u s  g e n e r a t e d  b y  t r a d e  i n  p e t r o l e u m  t o  g r o w  l e s s  r a p i d l y ,  s o  
t h a t  t h e r e  i s  a  s m a l l e r  s u r p l u s  i n  t h e  o v e r a l l  c u r r e n t  a c c o u n t  
p o s i t i o n .  F o r  1 9 7 7 ,  t h e  s u r p l u s  w a s  o f  t h e  o r d e r  o f  $ 1 , 1 9 9 . 3
I /
m i l l i o n . - ^  T h e r e  h a s  b e e n  l i t t l e  c h a n g e  i n  t h e  t r a d i t i o n a l  
p a t t e r n ,  w i t h  m e r c h a n d i s e  t r a d e  b e i n g  t h e  m o s t  i m p o r t a n t  c o m ­
p o n e n t .  W i t h i n  t h e  s e r v i c e s  s e c t o r ,  c o n t i n u e d  i n c r e a s e s  i n  
t r a n s p o r t a t i o n  a n d  i n v e s t m e n t  i n c o m e  o u t f l o w s  w e r e  n o t e d ,  b u t
1 /  T a b l e  X I I I  i n  t h e  S t a t i s t i c a l  A p p e n d i x .
-  1 7  -
t h e r e  w a s  a  d e c r e a s e  i n  f o r e i g n  t r a v e l  b y  2 1  p e r  c e n t .  On 
t h e  C a p i t a l  A c c o u n t  n e t  p u b l i c  s e c t o r  b o r r o w i n g  w h i c h  w a s  
n e g a t i v e  i n  1 9 7 6 ,  m o v e d  t o  a  p o s i t i v e  p o s i t i o n  o f  $ 3 2 8 . 2  
m i l l i o n .  H o w e v e r ,  n e t  p r i v a t e  c a p i t a l  i n f l o w  r o s e  f r o m  
$ 2 3 1 . 1  m i l l i o n  i n  1 9 7 6  t o  $ 3 0 5 . 6  m i l l i o n  i n  1 9 7 7 ,  s t i l l  n o t  
a s  h i g h  a s  t h e  1 9 7 5  f i g u r e  o f  $ 4 0 9 . 2  m i l l i o n .  T h e  o v e r a l l  
e f f e c t  i s  a  n e t  c a p i t a l  i n f l o w  o f  $ 6 3 3 . 8  m i l l i o n  i n  1 9 7 7  
c o m p a r e d  w i t h  -  $ 3 5 . 0  i n  1 9 7 6 .
A v a i l a b l e  d a t a  u n a d j u s t e d  t o  b a l a n c e - o f - p a y m e n t s  b a s i s  
s h o w  t h a t  f o r  1 9 7 7 ,  t o t a l  i m p o r t s  e q u a l l e d  $ 4 , 3 4 0  m i l l i o n  
a n d  e x p o r t s  $ 5 , 2 3 2  m i l l i o n .  T h e s e  f i g u r e s  s u g g e s t  d e c r e a s e s  
o f  s o m e  1 0  p e r  c e n t  i n  i m p o r t s  a n d  3 * 3  p e r  c e n t  i n  e x p o r t s ,  
a s  c o m p a r e d  w i t h  1 9 7 6 ,  t h e r e f o r e  r e c o r d i n g  a  m o r e  f a v o u r a b l e  
B a l a n c e  o f  V i s i b l e  T r a d e  a m o u n t i n g  t o  $ 8 9 1 . 1  m i l l i o n  o r  a 
s i g n i f i c a n t  5 7  p e r  c e n t  i n c r e a s e  o v e r  1 9 7 6 .  T h e  P e t r o l e u m  
s e c t o r  a c c o u n t e d  f o r  4 8  p e r  c e n t  o f  t o t a l  i m p o r t s  a n d  9 2  
p e r  c e n t  o f  t o t a l  e x p o r t s .  W h e n  t h i s  s e c t o r  i s  e x c l u d e d ,  
i m p o r t s  a m o u n t e d  t o  $ 2 , 2 7 4  m i l l i o n  a n d  e x p o r t s  $ 4 3 9  m i l l i o n .
T h e  p r i n c i p a l  c o m m o d i t i e s  i m p o r t e d  a c c o r d i n g  t o  S I T C  
S e c t i o n s  d u r i n g  1 9 7 7  w e r e  c e r e a l  a n d  c e r e a l  p r e p a r a t i o n s  
$ 1 1 8  m i l l i o n ;  D a i r y  P r o d u c t s  a n d  E g g s  $ 5 9  m i l l i o n ;  F r u i t s  
a n d  V e g e t a b l e s  $ 6 0  m i l l i o n ;  M e a t  a n d  M e a t  P r e p a r a t i o n s  $ 4 4  
m i l l i o n ;  a n d  F e e d i n g  S t u f f  f o r  a n i m a l s  $ 4 2  m i l l i o n .  T h e  
S e c t i o n  " f o o d  a n d  l i v e  a n i m a l s "  a c c o u n t e d  f o r  8 . 4  p e r  c e n t  
o f  t o t a l  i m p o r t s ,  a n d  3 . 1  p e r  c e n t  o f  a l l  e x p o r t s .  M a j o r  
i t e m s  o f  e x p o r t s  w e r e  S u g a r  a n d  S u g a r  p r e p a r a t i o n s  $ 8 9  
m i l l i o n ;  C o f f e e ,  T e a ,  C o c o a  a n d  S p i c e s  $ 3 8  m i l l i o n ;  F r u i t s  
a n d  V e g e t a b l e s  $ 1 1  m i l l i o n  a n d  M i s c e l l a n e o u s  F o o d  P r e p a r a ­
t i o n s  $ 8  m i l l i o n .
C o m p a r i s o n  o f  t h e  s t r u c t u r e  o f  t o t a l  i m p o r t s  f o r  1 9 7 7 ,  
w i t h  s i m i l a r  d a t a  f o r  1 9 7 6 ,  s h o w  t h a t  m a n u f a c t u r e d  g o o d s  
i n c r e a s e d  b y  $ 1 1 4  m i l l i o n ;  F o o d  a n d  l i v e  a n i m a l s  b y  $ 4 6  
m i l l i o n ;  a n d  C h e m i c a l s  b y  $ 3 0  m i l l i o n .  H o w e v e r ,  t h e r e
-  1 8  -
w e r e  d e c r e a s e s  o f  $ 6 9 7  m i l l i o n  i n  M i n e r a l  f u e l s ,  L u b r i c a n t s  a n d  
R e l a t e d  m a t e r i a l s  a n d  $ 2 3  m i l l i o n  i n  m a c h i n e r y  a n d  T r a n s p o r t  
e q u i p m e n t .  S i m i l a r  c o m p a r i s o n  o f  1 9 7 7  w i t h  1 9 7 6  f o r  t o t a l  
e x p o r t s  s h o w  t h a t  M i n e r a l  F u e l s .  L u b r i c a n t s  a n d  R e l a t e d  
M a t e r i a l s  d e c r e a s e d  b y  $ 9 8  m i l l i o n ,  F o o d  a n d  L i v e  A n i m a l s  b y  
$ 2 7  m i l l i o n ,  a n d  M a c h i n e r y  a n d  T r a n s p o r t  e q u i p m e n t  b y  $ 2 8  
m i l l i o n .  T a b l e s  V I  t h r o u g h  X I  i n  t h e  S t a t i s t i c a l  A p p e n d i x  
g i v e  a d d i t i o n a l  i n f o r m a t i o n  o n  t h e  p e r f o r m a n c e  o f  t h e  S e c t o r .
W i t h  r e f e r e n c e  t o  t h e  d i r e c t i o n  o f  e x t e r n a l  t r a d e ,  t h e  
U n i t e d  S t a t e s  o f  A m e r i c a ,  C a n a d a ,  E E C  a n d  C A R I C O M  c o u n t r i e s  
c o n t i n u e  t o  b e  t h e  m a i n  t r a d i n g  p a r t n e r s ,  b o t h  f o r  i m p o r t s  a n d  
e x p o r t s .  E x p o r t s  t o  U S A  a n d  C a n a d a  d u r i n g  1 9 7 7  i n c r e a s e d  b y
3 . 2  p e r  c e n t  a n d  3 4 . 9  p e r  c e n t  r e s p e c t i v e l y  w h e n  c o m p a r e d  w i t h  
t h e  f i g u r e s  f o r  1 9 7 6 .  A  d e c r e a s e  o f  5 9 . 8  p e r  c e n t  w a s  r e g i s t e r ­
e d  w i t h  t h e  U n i t e d  K i n g d o m ,  2 2  p e r  c e n t  w i t h  L a t i n  A m e r i c a ,  a n d  
1 1  p e r  c e n t  w i t h  C A R I C O M  c o u n t r i e s .  I m p o r t s  f r o m  t h e  U K  a n d  
C a n a d a  i n c r e a s e d  b y  2 4 . 9  p e r  c e n t  a n d  2 0 . 5  p e r  c e n t ,  r e s p e c t i v e ­
l y  d u r i n g  1 9 7 7  w i t h  i m p o r t s  f r o m  C A R I C O M  i n c r e a s i n g  b y  5  p e r  
c e n t .  M e a n w h i l e  d e c r e a s e s  o f  4 . 6  p e r  c e n t  a n d  2 6 . 5  p e r  c e n t  
r e s p e c t i v e l y  w e r e  r e g i s t e r e d  w i t h  t h e  U S A  a n d  L a t i n  A m e r i c a  
( s e e  T a b l e  V I I  i n  t h e  S t a t i s t i c a l  A p p e n d i x ) .
T a b l e  4
I m p o r t s ,  E x p o r t s  &  T r a d e  B a l a n c e  
( T T $  M i l l .  )
P e r i o d
D o m e  s t i c  
E x p o r t s
T o t a l
E x p o r t s
T o t a l
I m p o r t s
B a l a n c e  o n  
V i s i b l e  T r a d e
1 9 7 2 1 ,0 52 1 , 0 7 1 1 , 4 7 1 -  4 0 0
1 9 7 3 1 , 3 5 3 1 , 3 7 5 1 , 5 6 4 -  1 8 9
1 9 7 4 3 , 9 3 ^ 4 , 1 6 6 3 , 7 7 8
0000
1 9 7 5 3 , 8 4 0 3 . 8 7 8 3 , 2 4 4 +  634
1 9  7  6 r> 5 , 3 3 2 5 , 3 9 3 4 , 8 2 7 +  566
1 9 7 7 p 5 , 1 9 7 5 , 2 3 2 4 , 3 4 0 +  8 9 1
S o u r c e : Q u a r t e r l y  E c o n o m i c  R e p o r t , O c t . - D e c .  1 9 7 7 ;
C e n t r a l  S t a t i s t i c a l  O f f i c e ,  T r i n i d a d  &  T o b a g o ;  
a n d  d a t a  s u p p l i e d  C E P A L ,
- 19 -
T h e  i n d i c a t i o n s  a r e  t h a t  t h e r e  c o n t i n u e s  t o  b e  c h a n g e  
i n  t h e  b r o a d  c o m m o d i t y  p a t t e r n  o f  t r a d e  b e t w e e n  T r i n i d a d  
&  T o b a g o  a n d  h e r  C A R I C O M  p a r t n e r s .  T h e  p r e l i m i n a r y  d a t a  
o n  T r a d e  b y  S I T C  S e c t i o n s  i n  T a b l e  I X  o f  t h e  S t a t i s t i c a l  
A p p e n d i x  a l s o  s h o w  t h a t  t r a d e  w i t h  t h e  C A R I C O M  c o u n t r i e s  
h a s  c o n t i n u e d  t o  i n c r e a s e  i n  i m p o r t a n c e .  T h e  v a l u e  o f  
I m p o r t s  i n  1 9 7 7  r o s e  b y  3 * 8  p e r  c e n t  t o  $ 1 3 0  m i l l i o n  w h e n  
c o m p a r e d  w i t h  t o t a l  i m p o r t s  i n  19 76 , w h i c h  r e p r e s e n t s  3 * 0  
p e r  c e n t  o f  T r i n i d a d  &  T o b a g o  t o t a l  i m p o r t s .  H o w e v e r ,  
d o m e s t i c  e x p o r t s  t o  t h e  a r e a  a m o u n t e d  t o  $ 2 6 3  m i l l i o n ,  o r
9 . 2  p e r  c e n t  l o w e r  t h a n  t h e  1 9 7 6  f i g u r e .  D o m e s t i c  
e x p o r t s  t o  C A R I C O M  a c c o u n t e d  f o r  5 . 1  p e r  c e n t  o f  T r i n i d a d  
&  T o b a g o  T o t a l  D o m e s t i c  E x p o r t s  a n d  5 . 0  p e r  c e n t  o f  t o t a l  
e x p o r t s .  T h i s  r e s u l t e d  i n  a  s u r p l u s  t r a d e  b a l a n c e  w i t h  
C A R I C O M  o f  $ 1 3 3  m i l l i o n ,  a  d e c r e a s e  o f  5 0  p e r  c e n t  w h e n  
c o m p a r e d  w i t h  t h e  1 9 7 6  t r a d e  s u r p l u s .  T h e  s l o w e r  g r o w t h  
i n  T r i n i d a d  e x p o r t s  t o  C A R I C O M  c o u n t r i e s  d u r i n g  1 9 7 7  w a s  
i n f l u e n c e d  b y  i m p o r t  r e s t r i c t i o n s  i m p l e m e n t e d  b y  s o m e  
C A R I C O M  t r a d i n g  p a r t n e r s .  I t  i s  w e l l  w o r t h  n o t i n g  t h a t  
w i t h  t h e  e x c l u s i o n  o f  t h e  P e t r o l e u m  S e c t o r ,  i m p o r t s  f r o m  
t h e  C A R I C O M  c o u n t r i e s  a m o u n t e d  t o  $ 1 3 0 . 0  m i l l i o n ,  w h i l e  
d o m e s t i c  e x p o r t s  s t o o d  a t  $ 1 1 1  m i l l i o n  d u r i n g  1 9 7 7 .
T h e  m a i n  s o u r c e s  o f  T r i n i d a d  &  T o b a g o ’ s  i m p o r t s  w e r e  
J a m a i c a  4 0 . 5  p e r  c e n t ,  G u y a n a  2 8 . 4  p e r  c e n t ,  a n d  B a r b a d o s  
1 7 . 7  p e r  c e n t .  O f  t o t a l  d o m e s t i c  E x p o r t s  t o  t h e  C A R I C O M  
b l o c ,  G u y a n a  a b s o r b e d  4 0 . 0  p e r  c e n t ,  B a r b a d o s  1 7 . 0  p e r  
c e n t ,  J a m a i c a  1 6 . 0  p e r  c e n t  a n d  A n t i g u a  7 . 8  p e r  c e n t .
T h e  s t r u c t u r e  o f  T r i n i d a d  &  T o b a g o  i m p o r t s  f r o m  
C A R I C O M  c o u n t r i e s  s h o w s  t h a t  t h e  l a r g e s t  c o m m o d i t y  
s e c t i o n s  a r e  F o o d  a n d  l i v e  a n i m a l s  2 7 . 3  p e r  c e n t ,  
m i s c e l l a n e o u s  m a n u f a c t u r e s  2 3 . 3  p e r  c e n t ,  m a n u f a c t u r e d  
g o o d s  c l a s s i f i e d  b y  m a t e r i a l s  1 7 . 8  p e r  c e n t ,  a n d
CARICOM  TRADE
-  2 0  -
c h e m i c a l s  1 5 » !  p e r  c e n t .  I m p o r t s  o f  s o m e  b a s i c  i t e m s  s u c h  a s  v e g e ­
t a b l e  o i l s  a n d  f a t s ,  a n d  b e v e r a g e s ,  h a v e  b e e n  d e c r e a s i n g  i n  
i m p o r t a n c e  o v e r  t h e  y e a r s .
W i t h i n  t h e  d o m e s t i c  e x p o r t s  t o  C A R I C O M  p a r t n e r  c o u n t r i e s ,  
t h e r e  i s  t h e  c o n t i n u e d  d o m i n a n c e  o f  m i n e r a l  f u e l s ,  l u b r i c a n t s  a n d  
r e l a t e d  m a t e r i a l s  5 7 . 8  p e r  c e n t ,  a n d  c h e m i c a l s  1 1 , 5  p e r  c e n t  
( m a i n l y  f e r t i l i z e r s ) .  T h e  r e m a i n d e r  c o m p r i s e  m a n u f a c t u r e d  g o o d s  
c l a s s i f i e d  b y  m a t e r i a l s  9 » 8  p e r  c e n t ;  f o o d  9 , 0  p e r  c e n t  ( t h e  
m a i n  f o o d  s u b - g r o u p  b e i n g  c e r e a l s ) .
P R I C E S  AND WAGES
T h e  a n n u a l  r a t e  o f  i n c r e a s e  a s  m e a s u r e d  b y  t h e  r e t a i  l  n r  t e e  
i n d e x ,  h a s  e x p e r i e n c e d  a n  i n c r e a s e  o f  1 1 . 8  p e r  c e n t  d u r i n g  1 9 7 7 ,  
w h e n  c o m p a r e d  w i t h  a  r a  t e  o f  i n c r e a s e  o f  8 . 7  p e r  c e n t  b e  t w e e ; ,  1 9 7 5  
a n d  1 9 7 6 .  T h i s  m e a n s  t h a t  i f  t h e  p u r c h a s i n g  p o w e r  o f  t h e  i t  > n . d a d  
&  T o b a g o  d o l l a r  i s  t a k e n  a s  $ 1 . 0 0  i n  1 9 7 5  ( i . e . ,  S e p t e m b e r  i [>'"} ~
1 0 0 )  t h i s  f e l l  t o  , 92 1 i n  1 9 7 6  a n d  t o  . 8 2 ^  i n  1 9 7 7 .
W i t h  r e s p e c t  t o  t h e  i n d i v i d u a l  i t e m s  o f  t h e  i n d e x  d u r i n g  t h e  
y e a r ,  s i g n i f i c a n t  i n c r e a s e s  o c c u r r e d  i n  t r a n s p o r t a t i o n  2 0 . J p e r  
c e n t ;  e d u c a t i o n  23 .6  p e r  c e n t ;  h o u s i n g  ( p a r t i c u l a r l y  m a i n t e n a n c e )  
1 6 . 1  p e r  c e n t ;  C l o t h i n g  1 4 . 7  p e r  c e n t ;  a n d  m e a l s  o u t  1 7 - 7  p e r  
c e n t  ( S e e  T a b l e  5 ) ,  U n l i k e  t h e  p a t t e r n  o f  p r e v i o u s  y e a r s ,  t h e  l a r g e  
f o o d  g r o u p  h a s  e x e r t e d  a  r e s t r a i n i n g  i n f l u e n c e  o n  p r i c e  i n c r e a s e s  b y  
a  r e l a t i v e l y  m o d e r a t e  i n c r e a s e  o f  6 . 9  p e r  c e n t .  P a r t l y  r e s p o n s i b l e  
f o r  t h i s ,  i s  t h e  r e s u l t  o f  g o v e r n m e n t  a c t i o n  i n  m o n i t o r i n g  t h e  
p r i c e s  o f  f o o d  i t e m s  a s  wTe l l  a s  s u b s i d y  p a y m e n t s  o v e r  a  w i d e  r a n g e  
o f  f o o d s t u f f s .  U n l i k e  t h e  p a t t e r n  o f  p r e v i o u s  y e a r s ,  r e l a t i v e l y  l o w  
r a t e s  o f  i n c r e a s e  w e r e  r e g i s t e r e d  f o r  f u e l  a n d  l i g h t  1 . 7  p e r  c e n t  
a n d  m e d i c a l  g o o d s  a n d  s e r v i c e s  7 ° 9  p e r  c e n t .
T h e  s u b s t a n t i a l  i n c r e a s e s  i n  e d u c a t i o n  c o s t s  c o u l d  b e  a c c o u n t e d  
f o r  m a i n l y  b y  i n c r e a s e s  i n  e x a m i n a t i o n  f e e s  ( f o r  G C E  " 0 ” l e v e l s )  
p r i v a t e  t u i t i o n  a n d  s t a t i o n e r y .  R i s i n g  t r a n s p o r t a t i o n  c o s t s  c o u l d  
b e  m a i n l y  a t t r i b u t e d  t o  a n  i n c r e a s e  i n  t h e  c o s t  o f  m o t o r  c a r s  a n d  
r e p l a c e m e n t  p a r t s -
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Meats Drink & Fuel &  H ens tag____ House Se r -
Feed 0'!' febncrt: l ight Talai Main Rent, held v i
t en s upp - (• e s
a ri e e .! i e >
Cl •>-, Trans- idu
t,h ¡sort, a- c-n-
m g  i i on t. ion
M e d ! c a ' 
g o «> d s & 
Se t v i • • ;• s
1 0 0 . 0  1 0 0 , 0  1 0 0 , 0  1 0 0 . 0  1 9 0 , 0  1 0 0 . 0  100,9 1 0 0 , 0  1 0 0 , 0  . 1 0 0 . 0  100,0 1 0 0 , 0  100,0
105 ,9  111,5 j J .1 . (. ! 0.1,6 .105,9 .1.28,0 103,2 109 ,9  106,6  J09,8 1 09 ,2  114.  3 ! 33,4
1 1 3 , 2  1 3 1 , 2  1 2 . 3 , 3  1 0 3 ,  5 L J 9 . 5  1 4 8 , 6  1 16, 0  1 2 3 , 3  1 1 7 , 9  1 2 5 , 9  1 33 . 1  .1 4.1 , 3 1 4 3 , 9 to
The .increase of 19«. 5 per cent in the housing component of the index 
does not realistically reflect the extent of observed price movement 
During 1977 the price of houses continued to soai, with the market price 
bearing no relationship to construction costs. However, during the 
last quarter of 1977- there appeared to be a slowing down of activity 
in the real estate market. Mainly responsible were the tlghtening-up 
of lending policies by the financial institutions as well as the 
relative decline in liquidity in the banking system.
There appears to be some relationship between changes in the 
domestic price level and changes m  the money supply, real imports and 
GDP, In ¡975 the money supply increased by 50.7 per cent, and GDP in­
creased from 2,4 per cent to 3 * 9 per cent; real imports foil by 2 , 1  per­
cent. The result was an increase of 17.0 per cent in the level of 
domestic prices. In 1977 the money supply rose by 37.3 per cent, GDP at 
current, prices by .16,4 per cent and real imports fell bv 1 0  per cent 
The result was an itx rease of 11.7 per cent in the level of domestic 
prices. The factor that appears to have exerted the strongest and most 
consistent influence on the level of domestic prices has been the level 
of import prices in fact there has been a parallel movement between 
the two variables, as import prices rose between 1971-1974 from 4.5 per 
cent to 3 2 , 0  per cent, In 1 9 7 5  and 1 9 7 6 , import prices grew at a de­
clining rate (by 27.5 per cent and 22,0 per cent, respectively), again 
paralleling the movement in domestic prices.
It is apparent that there is some relationship between wage rates 
and domestic prices In 1975, 1976 and 1977* rates of increase m  
prices were declining to 1 7 0  per cent, 8 . 7  per cent and 1 1 , 8  per cent 
respectively, while wages rose by 2 9 - 9  per cent, 1 9 - 8  per cent and 
13b7 per cent respectively It appears therefore, that the high rates 
of inflation in 1973-1975 were exerting their full influence on wages 
in 1975 and ¡976. hut levelling off in 1977-
Available data reveal that during 1973-1977, minimum wage rates 
for all Industrie.- increasec! by 95*6 per cent, with wage rates in 
building and construction rising by 142.2 per cent : suga; na nui'a r t u r 1 ng
i i "i 1 per cent; mining and refining of oil and gas i 1! ,0 
per cen' : other matiufac curing industries 97.9 pe f cent ;
central and local government 96.3 pe r cent
Thi' movement of nominal wages, adjusted fc: increases
in tiu* pi ice level, reveals, that although real wages on 
average increased by 10,9 per cent between 1979 and 1977. 
there was a significant absolute decline in !9?'i and
1977.
A significant development in the area of wage set,ne­
mo tit relates to the agreement concluded between the Public 
Service Association and the Government in rn.id-.1977., Unde; 
this agreement, there has been a departure n time frame 
from previous agreements, in that, it is spread over four 
Ih ) years, a totally new phenomenon m  Trinidad and Tobago 
With the present state of negotiations and opposition to 
W-jcar agreements b\ the major uni one, .1978 could be a 
very interesting one as far as industrial relations and 
wage agreements are concerned.
,, 2 9 -
_ 2 !* - 
Table 6
Selected Indicators of Price Movement-
Year
Index of 
Reta 1 1 
Pr ice s 
(Sept. * 60 





Re t a i .1 
Pr i ce 
of foot!
(Sep t» 1 60 






Wage j , 
Ra te s—'
(Feb,* 56 
= 1 0 0 )
Per 





of B 1 dg . 
M a t ‘Is.
( 116 8 , 




1972 151.7 9:- 3 153,0 11, 5 302.7 * 129,3 8 * i
1973 174 „2 14 8 1 8 i h 19.0 334.3 1 0  „ d 149.9 1 5 , 9





1 7. 7 1 
1 0 5r
280. 3 









2 3 , 6  
1 7 „ 3
1977 3 1 0 e 2 "' .1 1 , 7 317,2 6 „4 6 6 1 9 4 .1 3° 7 320 . 0 8,9
1/ Data for average of May and November for manual workers, all 
I n d u s  t r i e s
2/ T h e  i n d e x  f r o m  1975 i s  n o t .  f u l l y  c o m p a r a b l e  w i t h  t h e  i n d e x e s  
f o r  e a r l i e r  p e r i o d s  o w i n g  t o  t h e  i n t r o d u c t i o n  o f  a  n e w  i n d e x  s y s t e m  
( b a s e  S e p t e m b e r  1 9 7 5  •' i O D ) .  The i n d e x e s  a r e  h o w e v e r  l i n k e d  a t  
S e p t e m b e r  1 9 7 5  >
Sourcei Quarterly Economic Report, October-Deoember 197?> 
Economic Indicators,October—December 1 9 7 7 s  
Central Statistical Office, Trinidad and Tobago, 





GROSS DOMESTIC PRODUCT AT FACTOR COSI; '.Ì973---9TT 
I Cu r renr price si TT& Mill « 1
T R IN ID A D  & TOBAGO
TA B LE 1
Sectors 1973 1975p 19 7 6 p 197 7P
Export Agr icu l ture 9.5 19.8 1 p » i 23,"
Domestic A gr i cu l t ur e 61,6 94.1 102.8 IO7 . 3
Sugar 51.3 117.6 135.1 93.1
Petroleum 704.7 2,349.4 2,674,3 3,601.5
Food, beverages  & Footwear 62.2 102.] 115.8 I6I .0
T e x t i l e ,  garments & Footwear 19.7 22.3 25.9 28.7
P r i n t i n g ,  Pu b l i s h i n g  & paper 
converters 19.0 33.9 34.8 43 3
Wood & r e l a t e d  products 13.5 24,8 33.4 38.2
Chemicals & non-mc tal ' l i c
m i n e r a 1 s 33.6 42.6 56.5 63,4
Assembli  type & Related  
In du s t r les 6 3. i 96.1 I34.9 209. r>
M i s  c e 11aneous marufacture 11*2 17o 4 19o 5 21.5
Electricity &. Water 47.0 58.5 64 e / 76,3
Construct ion i nc lu d i ng  
Quarrying 175.8 277.9 412.1 502.5
D i s t r i b u t i o n  S e r v i c e s  & 
Restaurants 292.I 32 1.9 449.7 486» 5
Hotel  & Guest houses 14.0 19.9 25.9 33o 4
Transport Storage & 
Commun i c a t  ior 292.5 352.3 376.0 399.7
Finance» Insurance & Real 
E? ta t e 200.4 447.1 535.2 694. 4
Government 2 3 3 .O 424.2 467,8 5OO.9
Education & cu l tu re  & 
C ommun 11y Servi  c e s 75.5 1 2 9 .9 157.6 186,7
Personal  S erv i ce s 85.3 127.1 137.5 156.4
TOTAL, 2 t 465.8 5,370.6 6,374.8 7,424.4
Sourcei The Gross Domestic Product of the Republic of Trinidad 
&~~Toh a g c 19 6 6 -1 9 ? b « Central Statistical Office? ~
jti.d data suppl 1 ed CEPAL.
PERCENTAGE CONTRIBUTION OF SECTORS TO THE GROSS DOMESTIC 
PRODUCT SAT .1970 P R I C E S T ~ T 9 h t > - 7 7
TRINIDAD & TOBAGO
TABLE II
Sec tor .1973 1975 1976 1977
Export A gr icu l t ur e 0 .5 0,4 0 , 4 * * «
Domest ic Agr i cu l t u r e 2 . 5 1 . 8 1 . 7 s e e
Sugar 2 , 0 0 , 9 i o 5 * ® ®
Petroleum , 28-, 1 47,4 48,  3 e ® «
Manufacturing S u b- t o t a l  (4- .I0)-' 9 .0 7 , 0 7 , 4 æ ® *
Pood, Beverages  & Footwear 2 o 5 2 , 0 1 .9 © e r
T e x t i l e s ,  Garments & Footwear 0 . 8 0 .5 0 ,5 t e c
P r i n t i n g ,  Pu bl i s h i n g  & Paper* Converters 0 , 8 0 , 7 0 . 8 » © G
Wood & Related Products 0 , 6 0 . 5 0 , 6 « O S
Chemicals & Non Metal. I n  Mineral s 1 , 3 .1 „ 9 00«o S' ® *
Assembly type & Related Industries 2 » 6 2 , 0 2 , 5
Mi sc e l l an e ou s  Manufa; t u n  rig 0.4 0 . 4 0 . 3 a » e
E l e c t r i c i t y  & Water 2 , 0 1 . 5 1 . 5 » e o
Construct ion  i n c l u d i ng  Quarrying *7 o/ <£> A. 5 , 4 4,7 © » »
D i s t r i b u t i o n  S e r v i c e s  & Restaurants 11 ,7 6 , 5 5 . 9 « e r
Hote l s  & Guest Houses 0 ,5 0 . 4 0 . 4 * • *
Transport Storage & Communications 12.6 8 . 0 7 .5 « ® ©
Finance Insurance & Real E s t a t e ,  e t c . 8 . 0 9 . 0 8 , 9 e « e
Governmeni 9 . 2 6 , 3 6.  3 « « ©
Education & Culture & Community S e r v i c e s 3,0 2 ,6 2 . 8 * • •
Personal  S e r v i ce s 3»7 2 , 8 2 . 8 • ft «
TOTAL; 100.0 100.0 100.0
]/ Refers? to the I n d u s t r i a l  Classification utilized - The TSNA 
classification (See GDP of Trinidad & Tobago, 1966-1976),
Source; The Gross Domestic Product of the Republic of
Trinidad & Tobago .1.966«l"976, Central Statistical
Office,
T R IN ID A D  &  TOBAGO
T A B LE  I I I
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6 3 0 *
8,767
1976






2 , 8 5 8  






5 2 5 ,8
8 , 9 6  3
1 977
1 ,,986 
7, 37 4 . 2
6.434.2
1,641 









I 9 3 . 0
9,100*v
2/ Live weight of poultry (broilers),
4/' Data shown represent commercial production.
1/ Deliveries to principal exporters.
3/ Fish delivered to principal markets.
5/ Principal producers only.
7/ Deliveries to manufacturers of Copra 
products; Source Ministry of 
Industry & Commerce.
8?966.f,_' Quarteriv Economic Report, Oct, Bec . 1977, Quarterly Agr j  c u  1 tura 1 Report
Oct. Dec. 1977, Central Statistical Office, Trinidad & T o b a g o  a n d  d a t a  
supplied CEPAL.
Figure represents "Flue-Cured” tobacco 
purchased by West. Indian Tobacco Co. Ltd, 
from contract farmers.
ro
TRINIDAD & TOBAGO 
TABLE IT




Be e r & St ou t 
Tobacco & C igare l ies 
Ed i bIe 0 i !
Margarine, Lard & Butter 
subs t i t u f ;e
S o a p
Ceme nt
Bri cks & Blocks 
Fe rt i 1 ize r s
Assembly Industries (nes)
Motor Vehicles No.
Radios & T V s  No,
Gas Cookers No.
Refrigerators No,
1073 1075p I 070p
*000 tons 
'000 per ga! 
’ 0 0 0  l . i q ,  "  




*0 0 0 tons 
‘000
‘ 0 0 0 short 
tons
181 , 1
2 , 4 4 3 . 7
3,230 
2 . 0 0 0 , 8  






8 , 9 8 2  
^3,528 







15 , 2 6 0 . 2 1 
1 4,081 » 8 
2 5 4 . O  
2 0 , 1 0 1
381 . 4
8.000 



















6 » 6 0 4 
2, 4 I t. 1 •











Source; Quarterly Economic Report, Oct-Dec 1077, Central Statistical Office, Trinidad; 
Statistical D igest, Vol. XI. Number 4, April <978, Central Bank of Trinidad 





S I T O  S e c t i o n s . 1 9 7 ’* 1 9 7 5 1 9 7 6 p 1 9 7  7  p
0 F o o d 2 9 0 , 3 2 8 9 , 9 r 3 1 9 . 6 3 6 3 , 7
] B o v e  r a g e s  &  T o b a c c o 12,6 1 7 . 9 2 2 .  9 3 9 . 0
2 C r u d e  M a t e r i a l s ,  i n e d i b l e  e x c e p t
f  u e l s  25,0 2 7 . 3 9 9 .  9 7 1  0 2
3 M i n e r a l  f u e l s ,  l u b r i c a n t s  a n d  
r e l a t e d  m a t e r i a l s 2 , 7 1 6 . 9 1 , 6 9 0 , 2 2 , 7 6 3 . 9 2 , 06 6.3
9 A n i m a l  &  V e g e t a b l e  o i l s  
&  F a t s 2 3 . O 2 0 , 3 2 1 . 9 2 7 . 2
3 C b e m i  c a l s !16  „ 9 150.0 1 8 2 . 7 212. 9
6 M a n u f a c t u r e d  g o o d s  c l a s s i f i e d  
c h i e f l y  b y  m a t e r i a l s 31. 2.9 9 5 6 , 5 9 8 2 . 7 5 7 2 . 9
/ M a c h i n e r y  &  t r a n s p o r t  
e q u  i  p m e n  t, 2 3 0 . 3 5 3 9 . 7 8 2 9 . 1 806 0 9
8 M i s c e l l a n e o u s  m a n u f a c t a r e s  
a  r  t i c  I e  s 7 9 . 6 I O 3.6 1 5 0  „ 3 I 7  9 c 9
0 M i s c e l l a n e o u s  t r a n s a c t i o n s  &  
c o m m o d i t i e s ,  n . e . s , 9 «  2 806 5 . 9 9 .  9
T O T A L : 3 , 7 7 7 . 8 3 , 2 9 3 «  6r 9 , 8 2 6 . 9 9 , 3 9 0 . 9
S o u r c e :  Q u a r t e r l y  E c o n o m i c  R e p o r t ,  O c t - D e c  
T r i n i d a d :  a n d  d a t a  s u p p l i e d  C E P A L .
1 9 7 7 ,  C e n t r a l S t a t i  s t  r e a l O f f i c e ,
D I S T R I B U T I O N  O F  E X P O R T S  B Y S I T C  S E C T I O N S 
( T T S  M i l l . )
T R IN ID A D  &  T O B A G O
T A B L E  TU
S I T C  S e c  l i o n s 1 9 7 4 ! 9 7 5 !  9 7 6 p 1 9 7 7 P
0 F o o d J 5 8 ,  « 2 3 2 , 1 1 9 0 . 2 163,6
! B e v e r a g e s  &  T o b a c c o .1 2 0 3 1 5 . 6 J 7 . 1 1 6 „ 4
2 C r u d e  M a t e r i a l s ,  i n e d i b l e  e x c e p t
f  n e  I s  9  4 7 . 8 7 . 4 5 o  0
1 M i n e r a l  f u e l s ,  l u b r i c a n t s  a n d  
r e l a t e d  m a t e r i a l s 3 ? 7 5 9 - 5 3 , 3 7 6 . 3 4 , 8 9 0 . 9 4 , 7 9 2 . 7
4 A n i m a l  &  V e g e t a b l e  o i l s  
&  f a t s 0 .  1 0 . 4 1 o 6 1,1
5 C h e m i  c a l s :i 4 0 . 9 1 3 6 . 9 1 5 1 .6 1 5  3 , 1
6 M a n u f a c t u r e d  g o o d s  c l a s s i f i e d  
c h i e f l y  b y  m a t e r i a l s 2 8 «  3 3 5 . 9 3 5 . 4 3 4 . 3
7 M a c h i n e r y  &  T r a n s p o r t  
e q u i p m e n t 1 9 .  4 2 8 , 0 5 4 , 9 26 « 7
8 M i s c e l l a n e o u s  m a n u f a c t u r e d  
a r t  i  c l e s 3 4 , 0 4 1  .6 4 0  o 9 3 4 . 7
9 M i s c e l l a n e o u s  t r a n s a c t i o n s  &  
e o m m o d  i t  i e s , n . e , s „ 3 . 6 3 , 8 3 o 4 4 . 1
T O T A L : 4 , 1 6 6 , 3 3 , 8 7 8 . 4 5 ,  3 9 3 *  4 5 , 2 3 1 . 5
S o u r c e :  Q u a r t e r l y  E c o n o m i c R e p o r t ,  O c t = D e c 1 9 7 7 ,  C e n t r a l S t  a t. i  s  t  i  c  a  I O f f i c e ,
T r i n i d a d ;  a n d  d a t a s u p p l i e d  C E P A L .
T R IN ID A D  &  TO BAG O
T A B L E  V I I
D I R E C T I O N  OF  E X T E R N A L  T R A D E
m u ITT
1 9 7  3 1 9 7 3 1 9 7 6 P 1 9779
E  X  P 0 R T  S ( F O B )
U n  1 t e d  K i  n g d o m 6 4 .  J 1 4 8 . 4 2 4 8 . 9 1 0 2 . 7
U . S . A . 7 2 2 . 7 2 , 5 7 4 , 6 3 , 5 6 . 1  „ 5  r 3 , 6 7 4 . 4
C a n a d a 2 1 .8 4 4 . 9 4 1 . 8 5 6 , 4
E u r o p e a n  E c o n o m i c  C o m m u n i t y  1/ 2 9 . 3  r 9 8 . 4 1 9 7 . 2  r 1 3 9 . 4
E u r o p e a n  F r e e  T r a d e  A s s o c i a t i o n 86.0  r 9 . 7  r 1 5 . 6  r ■l i  .2
C A R I C O M 3 5 0 . 7 3 3 5 *6 r 3 9 3 - 6 3 4 9 . 9
L a t i n  A m e r i c a  2J 4 1 . 1 6 0 . 3 1 4 5 . 5  r I I 3.6
O t h e r s 3 4 5 . 8 605.4 7 5 5 . 1 7 8 3 . 9
T O T A L g 1 , 3 7 5 . 3 3 , 8 7 8 . 4 5 , 3 9 3 . 5  r 5 , 2 3 1 . 5
I M P 0  R T  S ( G I F )
U n i t e d  K i n g d o m 17 6 .1 2 8 5 . 8 3 6 5 . 7 4 5 6 . 8
U . S . A . 25 1.9 7 0 2 . 1 9 4 4 . 6  r 9 0 0 . 4
C a n a d a 6 5 . 3 8 4 . 1 1 2 4 . 6 1 50.1
E u r o p e a n  E c o n o m i c  C o m m u n i t y  1J 7 9 . 4  r 1 1 7 , 9  r 1 4 7 . 1  r 1 7 3 . 0
E u r o p e a n  F r e e  T r a d e  A s s o c i a t i o n 1 5 . 2  r 3 9 . 8  r 5 4 . 9  r 3 8 , 3
C A R  I  COM 4 0 . 2 9 1 . 4 I 3 I .8 138 .8
L a t i n  A m e r i c a  2 / 216.2 6O . O I 6 I .2 1 1 8 . 6
O t h e r s 7 2 7 . 7 1 , 9 0 2 . 5 1 , 9 5 2 . 7 2 , 564 . 4
T O T A L ; 1 , 5 6 4 . 0  r 3 , 2 4 3 - 8 4 , 8 2 6 . 9 4 , 3 4 0 .  4
l /  E x c l u d i n g  U n i t e d  K i n g d o m . 2 /  C o n t i n e n t a l  L a t i n  A m e r i c a .
S o u r c e  5 Q u a r t e r l y  E c o n o m i c  R e p o r t , Oc t  De e 1 9 7 7 ?  C e n t r a l  S t a t i s t i c a l  O f f i c e .  
T r i n i d a d  &  T o b a g o ,  a n d  d a t a  s u p p l i e d  C E P A L ,
T R IN ID A D  &  TOBAGO
TA B LE V I I I
TRINIDAD & TOBAGO S TRADE WITH CAR IC OM COUNTRIES
(TT# M U K  )
Conn t r i e «
I M P O R T S E X P O R T S
.19? 3 1975 1976 p 1977 p 197 3 1 9 7 5 .19 76 p 1977 i
TOTAL: 41 . 1 9.1 oh 1 3! . 0 138,8 162.8 358,0 40 7, i 374, 0
Jama ion .18,8 3 6 , 0 5 0 , 6 56, 3 40 » 4 ' .1 .18,5 65. 8 6 0 , 0
Guyana .1 0 ,.Ï 35,9 4 4 7 39, 4 49,4 ¡20,4 J.6Q.0 ! 49,6





1 2 , I 16,6 34.7 58c 2 r 89 „6 87, 4
Others 0.3 0,9 2,7 2,9 14,2 1 5 » I 25,5 1 3. 4
Source ; Qua r t e r1y Economi c Report, Oct-Dec 1977» Central Statistical Office,
Trinidad; and data snpplied CEPAL.
T R I N ID A D  &  TOBAGO
T A B L E  I X  ( a )
T R A D E  W I T H  C A R 1 C CM C O D N T R I E 3  I N  A C C O R D A N C E  W I T H
A R E A  O F  O R I G I N  C R I T E R I A ;  ’ 9 7 ’+ . 1 9 7 7
S e  c  t  i o n
1 9 ? 4




0 F o o d  &  L i v e  A n i m a l s 21,676.3
I  M
36, 4 4 4, 2
P O R T S  
r 43,181.7 35,554.8
1 B e v e r a g e s  a n d  T o b a c c o 3,820* '4 5,113a 4,800,9 6 ,2 3 1 . 0
2 C r u d e  m a t e r i a l  i n e d i b l e  e x c e p t  
f u e  I s 33-'*- 7 584.4 1,258.7 1 ,9.18*3
3 M i n e r a l  f u e l s  L u b r i c a n t s  a n d  
R e l a t e d  M a t e r i a l s 2 0 . 2 2 6 0 3 24.9 27.1
4 A n i m a l  &  V e g e t a b l e  O i l s  &  F a t s 6 3 1 , 9 554.3 8 6 7 . 4 767.3
5 C h e m i c a l s 9 f482,0 1 4 a  58.4
0•OQCr—I 19,630.2
6 M a n u f a c t u r e d  G o o d s  C l a s s i f i e d  
b y  M a t e r i a l s 9.179,0 13,271 . 8 21,172.4 23,160.9
7 M a c h i n e r y  &  T r a n s p p r t  E q u i p m e n t 2,999.8 3,949,7 11,738.3 12,421.0
8 M i s c e l l a n e o u s  M a n u f a c t u r e d  
A r t i  c l e s 10,808,9 1 3,233a 24,261.6 30,358.7
9 M i  s e e l l a n e o u s  T r a n s a c t i o n s  
&  C o m m o d i t i e s ,  n . e . s . 5«.4 o a 0.7
T O T A L : 58,998,3 87,335.6 1 2 5 ,3 1 6 . 8 130,069,8
S o u r c e ; Q u a r t e r l y  E c o n o m i c  R e p o r t ,  O c t - D e c ,  1 9 7 7 ;  C e n t r a l  S t a t i s t i c a l  O f f i c e ,  
T r i n i d a d  a n d  d a t a  s u p p l i e d  C E P A L .
T A B L E  I X  ( a )  ( C O N T ' D )
T R A D E  W I T H  C A R I C O M  C O U N T R I E S  I N  A C C O R D A N C E  W I T H  
A R E A  O F  O R I G I N  C R I T E R I A  ; 1 9 7 *»-1 9 7 7
T R IN ID A D  &  TOBAGO
S e  c  t  i o ri V a l u e  !s ( $ ‘ 0 0 0 )
1 9 7 4 1975 t 1 9 7 6  r 1 9 7 7  p
D 0 M E  S T I C E X P O R T S
0 F o o d  & L i v e  A n i m a l s 20,859-2 29,512,4 51 , 482.6 25,781 .7
I B e v  e r  a  g  e s  R  T  o b  a  e c  o 2,259.-. 6 4 , 1 5 1  - 5 6,857,9 4 , 8 5 0 , 5
2 C r u d e  M a t e r i a l s  i n e d i b l e  
e x c e p t  f u e l s 5 20,1 459,8 457,2 267.1
1 M i n e r a l  f u e l s  L u b r i c a n t s  a n d  
R e l a t e d  M a t e r i a l s ! 27,299,0 99,165,5 1 4 9 , 5 9 5 , 0 152,587,9
4 A n i m a l  &  V e g e t a b l e  O i l s  &  F a t s 1 3 , 7 558,9 . 1,  539,5 9 3 1 . 3
5 C h e m  i  c a  l s 28,2 46.5 55,146,5 3 0 , 9 9 5 . 1 29,727.2
6 M a n u f a c t u r e d  G o o d s  C l a s s i f i e d  
b y  M a t e r i a  I s 21,757,8 29,810,8 27?958.1 2 5 , 9 0 5 . 9
7 M a c h i n e r y  &  T r a n s p o r t  e q u i p m e n t 9,295.8 ¡ 2 , 5 7 5 . 6 1 2,661 » 5 6,547,0
8 M i s c e l l a n e o u s  M a n u f a c t u r e d  
A  r  t  i  c  1 e  s 2 2 , 111-2 27,574,8 2 0 .  4 1 5 . 1 1 9 , 1 1 4 , 5
9 M i s c e l l a n e o u s  T r a n s a c t i o n s  
& C o m m o d i t i e s ,  n , e , s f 1 5 . 5 - 6,9 1 . 7
T O T A L ? 252,262,5 256,762,2 287,962.7 2 6 3 , 4 9 4 , 5
S o u r c e s  Q u a r t e r l y  E c o n o m i c  R e p o r t ,  O c t - D e r 1 9 7 7 ’. C e n t r a l  S t a t i s t i c a l  O f f i c e 1
T r i n i d a d  a n d  d a t a  s u p p l i e d  C E P A L
T R A D E  W I T H  C A B T C O M  C O U N T R I E S  J N A C C O R D A N C E _W1 . T R  
A R E A  OF  O R I G I N C R I T E R I A : ____j _ 9 7 4  . 1 9 7 7 .............. ..
T A B L E  IX  ( b )
Sect ion Percentage Shares
0  F o o d  &  L i v e  A n i m a l s
1 B e v e r a g e s  &  T o b a c c o
2  C r u d e  M a t e r i a l s  i n e d i b l e  e x c e p t
T u e  L s
3  M i n e r a l  f u e l s  L u b r i c a n t s  a n d
R e l a t e d  M a t e r i a l s
4  A n i m a l  &  V e g e t a b l e  O i l s  &  F a t s
5  C h e m i c a l s
h  M a n u f a c t u r e d  G o o d s  C l a s s i f i e d  
b y  M a t e r i a l s
7  M a c h i n e r y  &  T r a n s p o r t  E q u i p m e n t
B M i s c e l l a n e o u s  M a n u f a c t u r e d  
A r t i c l e s
9  M i s c e l l a n e o u s  T r a n s a c t i o n s  &  
C o m m o d i t i e s ,  n . e . s .
1 9 7 4
3 6  = 8  
6 , 3
0 , 6
0 , 0 3
1 , 1
.1 6 » I
15.6 
5 ,  1
.1 8 , 3
0 , 0 1
I 975 1 9 7 6




0 . 0 3
0 , 6
1 6 . 3
.15.2
4 . 5
1 5 , 2










2 7 . 3
4 . 8
0 . 0 0 2  
0.06  
1 5 . 1
1 7 . 8
'xjl
TOTAL; 1 0 0 , 0 1 0 0 , 0 1 0 0 . 0 1 0 0 . 0
Sources Derived from Table IX (a).
T R A D E  W I T H  C A R I C O M  C O Ü N T R T E S  I N  A C C O R D A N C E  W I T H  
A R E A  O F  O R I G I N  C R I T E R I A :  ! 9 7 4 - . 1  9 7 7
TR IN ID A D  &  TOBAGO
T ABLE I X  ( b )  (CO M T D )
Section___________________________________________
_______________ . 1 9 7 4
0  Food &  L i v e  A n i m a l s  9 - 0
j  B e v e r a g e s  &  T o b a c c o  1 . 0
2  C r u d e  M a t e r i a l s  i n e d i b l e  e x c e p t
Fuels 0.1
3  M i n e r a l  f u e l s  L u b r i c a n t s  a n d
R e l a t e d  M a t e r i a l s  5 4 . 8
4  A n i m a l  &  V e g e t a b l e  O i l s  &  F a t s  0 . 0
3  C h e m i c a l s  1 2 . 2
6  M a n u f a c t u r e d  G o o d s  C l a s s i f i e d
b y  M a t e r i a l s  9 . 4
7  M a c h i n e r y  &  T r a n s p o r t  E q u i p m e n t  4 , 0
8  M i s c e l l a n e o u s  M a n u f a c t u r e d
Articles 9.9
9  M i s c e l l a n e o u s  T r a n s a c t i o n s  &
Commodities, n . e . s .
T O T A L :  1 0 0 . 0
 Percentage Shares_______________
1 9 7 5  ~  ~ ___ 1 9 7 6 _______________ n » ? ? ____
D 0  M E  S T  I  C  E X P O R T  S
1 2 . 5  L 0 . 9  9 . 0
1 , 7  2 :  4 ! „ 8
Oo 2 0 o 2 0 . 0 0 . 1
4 1 . 9  5 2 . 0  5 7 . 8
Oo 2  0 . 6  0 . 0 0 3
1 4 . 0  1 0 . 7  1 1 - 3
12.6 9o7 9.8
5 o  3  4 .  4 2 . 5
1 1  . 6  9 . 2  7  o 3
1 0 0 . 0  1 0 0 . 0  1 0 0 . 0
S o u r c e  : D e r i v e d  f r o m  T a b le  I X  ( a ) .
V A L U E  O F  B R E A K D O W N  O F  S E L E C T E D  E X P O R T S  O F  G O O D S  ( F O B )  A ND  
P E R C E N T A G E  C H A N G E  O V E R  T H E  P R E V I O U S  YEAR
T R I N ID A D  &  TOBAGO
T A B L E  X
M i l l i o n s  o f  TT Dollars at Current. Prices Annual Percent. C h a n g e  
1 9 7  3  1 9 7 9  1 9 7 0  1 9 7 7  p 19 7 3  !  0 7 ( 7  1 - » 7 7  |>
Ma i n  E x p o r t  P r o d u c t s
A g r i en 11ure %
S u g a r  l /  4 4 . 4
C o f f e e  b e a n s  3 » 6
C o c o a  b e a n s  5 * 8
C i t r u s  &  c i t r u s  j u i c e  0 o 9
1 ndu s t r ial :
R u m  6 . 2
N a t u r a l  A s p h a l t  3 = 9
C r u d e  P e t r o l e u m  2/  2 6 3 . 9
P e t r o l e u m  P r o d u c t s  8 3 6 . 3
P e t r o c h e m 1 c a  1s  2 1 . 9
C e m e n t  4 . 9
1 6 6.3 . 1 1 6 . 9 83,2
5 c  9 6.6 9 . 6
1 3 . 5 10.1 20,8
2 . 4 3.6 1 . 9
8.2 6 . 9 7 . 8
4 . 2 4 . 4 3 . 1
1 , 4 3 9 , 1 1 , 8 2 0 . 2 2 . 0 3 5 . 8
1 , 9 2 5 . 8 3 . O 6 3.9 2 , 7 3 0 , 9
4 5 , 3 6 4 . 1 6 7 , 2
4 . 8 1 . 3 0.0
6 4 , 1 5 7 , 6 61 . I
5 5 . 2 - 30.0 -  2 8 . 9
368.7 1 1 . 9 4 5 , 5
3 9 , 1 25,2 205.9
32.2 5 0 . 0 -  4 7 . 3
1 2 . 3 ~ 1 5 .9 I 3 . O
- 9 . 1 4 , 8 - 29,6
4 1 . 8 2 6 . 5 1 . 2 . 9
« 2 4 . 0 5 9 . 1 -  10.9
- 3 0 . 2 4 1 . 5 4 . 8
9 , 0 - 73.0 9 7 , 7
2 5 . 2 1 0 . 2 6 . 0
17.1 9 . 7 1 6 . 8
Means decrease, 
Statistical Office,
F e r t i l i z e r s  &
A m m o n i a  3 5 . 3
A l l  O t h e r s  8 4 , 3  1 2 3  4 1 3 7 . 6  1 1 4 , 3
T O T A L  ; D o m e s t i c  E x p o r t  1 , 3 5 3 . 1  3 , 8 3 9 . 8  3 , 3 3 1 . 6  3 , 1 8 9 , 1
l/  S u g a r  r e f i n e d  a n d  u n r e f i n e d ,
2 /  C r u d e  a n d  p a r t l y  r e f i n e d .
S o u r c e  ; Q u a r t e r l y  E c o n o m i c  R e p o r t  .  Oct D e c  1 9 7 7 ,  C e n t r a l  
T r i n i d a d  &  T o b a g o  a n d  d a t a  s u p p l f e d  C E P A L ,
T R IN ID A D  &  TOBAGO
T A B L E  X I
V A L U E  OF  B R E A K D O W N  O F  S E L E C T E D  I M P O R T S  O F  G O O D S  ( G I F )  A N D  
P E R C E N T A G E  C H A N G E  O V E R  T H E  P R E V I O U S  Y E A R
M i l l i o n s  o f  T T  D o l l a r s  a t  C a r r e n t  P r i c e s
1 9 7 3 1 9 7 9 1 9 7 6  r 19
A n n u a l  P e r c e n t .  C J h a n g e  
1 9 7 5  1 9 7 6  r  ~ 1 9 7 7  p
C o n s u m e r  g o o d s
R i  c e 1 2 . 7 3 1 . 5 3O .9 3 2 , 6 -  9 , 0 ~  2 . 0 5 . 5
M i  l k 1 7 , 9 29.2 2 3 . I 3 5 . 6 1 9 . 2 - 2 0 . 0 5 4 , 1
M e a t  &  m e a t
p r e p a r a t i o n s 2 3 , 1 2 6 , 9 4 4 . 1 4 3 . 3 1 2 . 6 6 3 . 9 - 1 , 9
U n m i l l e d  w h e a t 1 6 . 4 4 7 . 2 5O . 3 3 4 . 5 4 0 . 1 6 „ 6 -  3  ! . 5
I n t e r m e d i a t e  g o o d s
P e t r o l e u m - ^
O t h e r s —^
/
7 9 3 ^ 7  1 » 6 2 8 . 6 ro 0 2 , 0 4 7 . 8 - 3 9 . 6 6 8 . 3 - 2 5 . 3
5 7 . 8 226,8 1 8 4 , 8 1 9 9 . 1 8 4 . 2 - 1 8 . 6 1 0 . 1
C a p i t a l  G o o d s 9 4 8 . 6 3 4 7 . 2 5 5 0 . 9 602.8 2 7 . 9 5 8 . 7 9 . 4
A l l  O t h e r  p r o d u c t s 3 9 9 . 9 7 3 5 . 2 9 7 5 . 9 1 , 0 9 9 . 3 4 2 . 9 3 2 . 7 I  2 . 6
T O T A L ;  I , 5 6 4 , 0  3 » 2 4 3 . 9 4 , 8 2 6 , 9 4 , 3 4 0 , 4
1 . /  C r u d e  a n d  p a r t l y  r e f i n e d .
2/ I n c l u d i n g  C h e m i c a l  m a t e r i a l s  a n d p r o d u c t s , i r o n  &  s t e e l
M e a n s  d e c r e a s e ,  
p i p e s ,  p l a t e s  &  s h e e t s
3 /  I n c l u d e s  m i n i n g ,  c o n s t r u c t i o n  a n d  o t h e r  i n d u s t r i a l  m a c h i n e r y ,  e l e c t r i c a l
m a c h i n e r y ,  a p p a r a t u s  &  a p p l i a n c e s ,  r o a d  m o t o r  v e h i c l e s  &  p a r t s  k n o c k e d  d o w n  Si 
C D K  f o r  a s s e m b l y .
S o u r c e ; Q u a r t e r l y  E c o n o m i c  R e p o r t ,  O c t .  D e c ,  1 9 7 7 »  C e n t r a l  S t a t i s t i c a l  O f f i c e ,  
T r i n i d a d  &  T o b a g o  a n d  d a t a  s u p p l i e d  C E P A L ,
T O T A L  T R A D E  A M )  P E T R O  L EHM T R A D E  U N D E R  P R O C E S S  TNG A G R E E M E N T
(Tl> Mill.7
T R I N ID AD &  TOBAGO
T A B L E _ X J J
I M P O R T S  E X P O R T S
   Ne t
P e t r o l e u m  % P e t r o l e u m  ^  E x p o r t e
( I n d e r  ( 2 )  U n d e r  ( 6 )  M i n u é















I960 968.9 486.5 49.8 482,0 950. 3 446.9 47.0 50 3, 4 . 2.1,4
1970 1 »087,0 529,9 48,7 557,1 063-3 476,1 49.4 487,2 69.9
.197! 1,329,3 624,5 47.0 704-8 I ,04.1 ,6 573.0 55,0 468.6 -- 2 36.2
1972 1 » 471.1 666.6 45.3 00 O sJ
l I ,071,5 546.5 51.0 525-0 •• 270,5
1973 1,556.8 761.7 48,9 791 >5 1,375.3 683,6 49.7 691 .7 - IO3.4
1 97 4 3,777-8 2,688-8 71.2 .1,089-0 4 ,166 , 3 2,398,3 57.6 1 ,768,0 + 67O.O
1973 3,243,8 !,628.6 50.2 1,615.2 3» 878,4 1.607.8 43-8 2,180,6 + 565,4
1 976p 4,826.9 2,789,5 57.8 2,037,4 5 , 30 3. 4 2,751.« 51 .0 2,641 ,6 + 543.0
1 977 p 4,340,4 2,016.0 46, 4 2,324.4 5.231,5 2,340.0 44.7 2.891 - 3 4 567.1
S o u r c e ; O v e r s e a s  T r a d e  R e p o r t  ( s e v e r a l  i s s u e s ) :  B i - m o n t h l y  O v e r s e a s  T r a d e  R e p o r t ,  
V o l .  2 7 ,  N o . l t »  A u g u s t  1 9 7 7 .  C e n t r a l  S t a t i s t i c a l  O f f i c e ,  T r i n i d a d  &  T o b a g o  
a n d  d a t a  s u p p l i e d  C E P A L .
„ 40 -
A o g S-*- *v ”
T R I N I D A D  &  T O B A G O  
T A B L E  X I V  
N A T I O N A L  P U B L I C  D E B T
( T T $  M i l l . T
1 9 7 3 1 9 7 5 ~ / 1 9 7 6 1 9 7 7 e
T o t a l  D e b t 6 2 5 . 0 636 . I 6 1 3 . 5 r 1 , 0 9 4 . 2
I n t e r n a l 3 7 0 . 0 4 1 3 . 6 4 8 4 , 6 601.8
E x t e r n a l 2 5 5 . 7 2 2 2 . 5 1 2 8 , 9 4 9 2 . 4
T o t a l  D e b t  c h a r g e s 5 9 . 1 1 0 0 . 9 1 5 7 . 5 r 8 1 . 4
P u b l i c  D e b t  c h a r g e s  
( C a p i t a l ) 1 6 . 2 3 5 . 5 9 5 . l r 1 7 . 3
P u b l i c  D e b t  c h a r g e s
r v  ( R e c u r r e n t )
* *
4 2 . 9 6 5 . 4 6 2 . 4 r 6 4 . 1
I /  D a t a  r e l a t e  t o r e v i s e d  ie s  t i m a t e s .
S o u r c e  £ E s t i m a t e s  o f E x p e n d i t u r e f o r  t h e y e a r  197 *
a n d  1 9 7 7 ?  G o v e r n m e n t  P r i n t e r y ,  T r i n i d a d  &  
T o b a g o ;  R e v i e w  o f  t h e  E c o n o m y , 1 9 7 7 »  
M i n i s t r y  o f  F i n a n c e ,  T r i n i d a d  &  T o b a g o ,
T R IN ID A D  &  TO BAG O
T A B L E  X V
G O V E R N M E N T  R E V E N U E  
( T T $  M i  L I .  7 ”
I 9 7 c5r 1 9 7 6 r 1 9 7 7 f‘
R E C U R R E N T  R E V E N U E
C u s t o m s  a n d  E x c i s e 1 3 4 . 2 1 8 6 . 4 2 2 7 , 0
]  /
I n c o m e  T a x - ' 1 , 1 8 2 , 3 1 , 3 7 4 . 4 1 , 7 7 1 . 5
C o r o p a n i  e s ( 1 , 0 2 3 . 8 ) 1 , 1 5 3 . 2 1 , 4 9 9 . 9
I n d i v i  d u a l s (  1 4 1 . 5 ) 2 0 2 . 7 2 5 1 . 7
R o y a l t y  o n  O i l 1 7 9 . 4 2 2 5 . 7 2 6 2 .  3
P u r c h a s e  t a x 4 9  » 6 6 1 . 0 5 4 . 5
T o t a l  R e c u r r e n t 1 , 6 8 6 . 5 2 , 125.0 2 , 6 3 9 . 0
C a p i t a l  R e v e n u e 8 2 . 5 8 9 . 9 4 6 4 . 5
T O T A L  R E V E N U E : 1 , 7 6 9 . 0 2 , 2 1 4 . 9 3 , 1 0 3 . 5
1 /  D a t a  i n c l u d e  o t h e r  r o y a l t i e s .
S o u r c e  ; B u d g e t  S p e e c h , 1 9 7 7 ?  M i n i s t r y  o f  F i n a n c e ,  T r i n i d a d  &  T o b a g o ;  
R e v i e w  o f  F i s c a l  M e a s u r e s  i n  t h e  1 9 7 7  B u d g e t ,  M i n i s t r y  o f  
F i n a n c e .

T R IN ID A D  & TOBAGO
T A B L E  X V I
G O V E R N M E N T  E X P E N D I T U R E  
( T T $  M i l l *  )  ~
1 9 7 5 - y 1 9 7 6 r 1 9 7 7 e
T O T A L  E X P E N D I T U R E 1 , 6 8 1 , 5 2 , 0 5 8 , 4 2 ,  43 .I . 4
C a p i t a l 1 . 0 0 8 . 5 i . 2 1 0 . 5 1 , 3 8 2 , 8
R e c u r r  e n t 7 6 0 ,  3 8 9 3 = 3 1 , 0 4 8 . 5
O f  w h i c h :
G e n e r a l  S e r v i c e s 2 1 5 - 6 2 1 9 . 1 2 6 3 . 8
C o m m u n i t y  S e r v i c e s 4 3 - 5 5 1 . 7 56.8
S o c i a l  S e r v i c e s 2 8 4 , 7 ©
00 4 2 5 . 0
E d u c a  t i o n ( 1 2 9 . 9 ) ( 1 7 9 , 4 ) 2 0 4 . 6
H e  a  1 t h ( 8 1 , 4 ) ( I 0 4 . 7 ) 1 1 1 . 9
H o u s  i n g ( 3 = 4 ) ( 3 » 8 ) 7 . 2
E c o n o m i c  S e r v i c e s 1 0 9 , 5 1 4 7 . 6 I 6O .5
A g r 1 c u l t u r e ( 3 7 . 5 ) ( 4 4 . 6 ) 52.6
T r a n s p o r t ,  s t o r a g e  a n d  
C o m m u n i c a t i o n ( 20 . 2 ) ( 2 7 „1 ) to NO •
U n a l l o c a t e d  e x p e n d i t u r e 1 2 6 . 9 1 4 9 , 1 1 4 2 . 5
P u b l i c  D e b t  C h a r g e s ( 62,1  ) ( 60 . 8 ) 6 1 . 7
L o c a l  a u t h o r i t i e s ( 6 1 . 5 ) ( 8 0 . 2 ) 7 6 . 5
1 /  D a t a  r e l a t e  t o  a c t u a l  e s t i m a t e s .
S o u r c e ; E s t i m a t e s  o f  E x p e n d i t u r e , f o r  t h e  y e a r
1 9 7 5 .  1 9 7 6  a n d  1 9 7 7 .  G o v e r n m e n t  
P r i n t e r y ,  T r i n i d a d  &  T o b a g o ,
-  4 3  -
T A B L E  X V I I
C A P I T A L  E X P E N D I T U R E  
“  ( T T !  M i l l . )
T R IN ID A D  & TOBAGO
if
1 9 7 5 ± /
1 /  
1 9 7 6 i ' 1 9 7 7 e
T O T A L  C A P I T A L  E X P E N D I T U R E ; 1 , 0 0 8 . 5 1 , 0 7 2 . 1 1 , 3 8 2 . 8
O f  w h i c h ;
C a p i t a l  D e v e l o p m e n t  
p r o g r a m m e
2  !
W o r k s - 7
2 1 6 . 0  
5 6 . 6
3 7 5 . 4
5 8 . 7
3 7 6 . 0
9 3 . 8
A g r i c u l t u r e .  F o r e s t r y  
a n d  F i s h i n g 2 4 . 1 3 0 . 9 4 4 . 7
E d u c a t i o n ,  C u l t u r e  &  
C o m m u n i t y  D e v e l o p m e n t 3 1  • 7 1 2 . 7 2 . 3 . 1
W a t e r 1 3 . 9 5 . 6 -
H o u s  i n g 1 3 . 7 6 . 7 -
H e a l t h 1 0 . 9 1 2 . 2 1 8 . 9
U r b a n  &  R u r a l  D e v e l o p m e n t 1 . 5 2 , 1 -
F u n d s  f o r  l o n g - t e r m  p r o j e c t s 7 0 1 . 6 5 1 8 . 1 8 9 0 . 1
P u b l i c  D e b t  c h a r g e s 3 5 . 5 9 5 . 1 1 7 . 3
_ l /  D a t a  r e l a t e  t o  r e v i s e d e s t  i m a t e  s .
Oj  I n c l u d e  e x p e n d i t u r e  o n  
e q u i p m e n t ,  d r a i n a g e  a n d
r o a d s ,  h i g h w a y s ,  b r i d g e s ,  
i r r i g a t i o n .
b u i l d i n g s ,
S o u r c e ;  E s t i m a t e s  o f E x p e n d  i t u r e f o r  t h e  y e a r 1 9 7 5 ,  1 9 7 6
a n d  1 9 7 7 1 G o v e r n m e n t  P r i n t e r y ,  T r i n i d a d  &  T o b a g o .
T R IN ID A D  &  TOBAGO
T A B L E  X V I I I
S E L E C T E D M O N E T A R Y S T A T I S T I C S
( T T #  M i l l . )
D e s c r i p t i o n 1 9 7 4 1 9 7 5 1 9 7 6 1 9 7 7 P
M O N E Y  S U P P L Y 321. 8 4 8 4 . 9 669.8 9 1 9 . 9
O f  w h i c h i
D e m a n d  d e p o s i t ^ ( a d  j  ) 2 2 3 . 4 3 4 6 . 7 4 9 2 . 6 6 8 4 . 4
C u r r e n c y  i n  a c t i v e  
c i r c u l a t i o n 9 8 . 4 1 3 8 . 2 1 7 7 . 2 2 3 5 . 9
D E P O S I T S 1 , 0 4 0 . 4 1 , 4 6 7 . 7 1 , 8 0 6 . 6 2 , 4 5 4 . 4
D e m a n d  ' ’t a d  j  ) 2 2 3 . 4 3 4 6 . 7 4 9 2 . 6 6 8 4 . 4
T i t n e i /  ( a d  j  ) 4 7 8 . 3 6 4 9 . 1 6 3 6 . 9 8 4 8 . 6
S a v i n g s  ( a d j ) 3 3 8 . 7 4 7 1 . 9 6 7 7 . 1 9 2 1 . 4
L O A N S  &  A D V A N C E S  „  /  
O F  C O M M E R C I A L  B A N K S ^ 7 1 2 . 3 9 2 7 . 2 1 , 1 8 6 . 2 1 , 6 7 0 . 7
O f  w h i c h ;
M a n u f a c t u r i n g - ^ 1 30 .2 1 4 8 . 7 1 8 2 . 1 3 2 4 . 5
C o n s t r u c t i o n 2 1 . 0 32.6 8 4 . 8 6 8 . 6
A g r i c u l t u r e  &  r e l a t e d
a c t i v i t i e s  hj 1 9 . 3 2 1 . 5 2 7 . 2 3 8 . 2
M i n i n g  &  r e f i n i n g  o f  
p e t r o l e u m  &  G a s 1 2 . 0 2 7 . 2 4 6 . 4 26.8
T r a n s p o r t ,  S t o r a g e  
&  C o m m u n i c a t i o n 1 5 . 0 2 1 . 7 2 1 . 9 3 9 . 9
D i s t r i b u t i v e  T r a d e s 1 1 0 . 5 1 2 2 . 2 1 3 7 . 5 2 4 9 . 8
I n d i v i d u a l s 2 3 7 . 4 3 7 6 . 2 5 5 4 . 2 75 2.0
\J E x c l u d e s  C e n t r a l  G o v e r n m e n t .
2 /  Am o u n t  o u t s t a n d i n g  a t  e n d  o f  p e r i o d  s h o w n  f o r  a l l  
S e c t o r s .
j /  A s p h a l t  m i n i n g  a n d  p r o c e s s i n g  i n c l u d e d  i n  m a n u f a c t u r i n g .
kj I n c l u d i n g  a g r i c u l t u r a l  c r e d i t  a n d  C o - o p e r a t i v e  
S o c i e t i e s .
Source ° Statistical Digest, Central Bank o f  T ' d a d .
&  T o h a g o ,  V o l . X I  N o . 4 A p r i l  1 9 7 8  a n d  d a t a  
s u p p l i e d  C E P A L .  T h e  s o u r c e  w a s  f o r m e r l y  
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T r i n i d a d  a n d  T o b a g o ,
P A R T  X
W E S T  I N D I E S  A S S O C I A T E D  S T A T E S  
C O U N T R Y  N O T E S

EC O N O M IC  SURVEY 1 9 7 7
W E S T  I N D I E S  A S S O C I A T E D  S T A T E S  
( E a s t  C a r i b b e a n  d o l l a r s  u s e d  t h r o u g h o u t ) —
G E N E R A L  D E V E L O P M E N T S
E c o n o m i c  activity i n  t h e  W e s t  I n d i e s  A s s o c i a t e d  S t a t e ?  
a p p e a r e d  t o  h a v e  e x p a n d e d  d u r i n g  1 9 7 7 ?  B u t  i n  c o m p a r i s o n  w i t h  i b t  
p r e v i o u s  f i v e  y e a r s ,  t h e  r a t e  o f  g r o w t h  w a s  c o n s i d e r a b l y  r e d u c e d .  
H o w e v e r ,  t h e  r e c o v e r y ,  t h o u g h  r e l a t i v e l y  s l o w  i n  1 9 7 7 .  v a ?  v e r t  
i m p o r t a n t  f o r  t h e  e c o n o m i e s  f o l l o w i n g  t h e  a c u t e  e f f e c t s  o f  t h e  
r a p i d  p r i c e  i n f l a t i o n  o f  t h e  1 9 7 3 - 1 9 7 4  p e r i o d .  S i g n i f i c a n t l y ,  
t h e r e  w a s  a  9l o w - d o w n  i n  t h e  g r o w t h  r a t e  o f  c o n s u m e r  r e t a i l  p r i c e  
i n d e x e s  f o r  t h r e e  c o u n t r i e s  a n d  a n  a c c e l e r a t i o n  i n  t h e  o t h e r  
c o u n t r i e s .
A g g r e g a t e d  G D P  i n  c u r r e n t  v a l u e  t e r m s  w a s  p r o v i s i o n a l l y  
e s t i m a t e d  a t  $ 5 3 7  m i l l i o n ,  r e f l e c t i n g  a n  8  p e r  c e n t  g r o w t h  i n  
1 9 7 7 ,  a s  a g a i n s t  n e a r l y  1 8  p e r  c e n t  i n  1 9 7 6 .  T h e  1 9 7 4 - 1 9 7 6  
m o m e n t u m  i n  t h e  a g r i c u l t u r a l  s e c t o r ,  o n e  o f  t h e  m a j o r  d e t e r m i n a n t s  
o f  t h e  l e v e l  o f  a c t i v i t y ,  w a s  n o t  s u s t a i n e d  t h r o u g h  1 9 7 ? ,  I n  f a c t ,  
v o l u m e  o f  o u t p u t  a n d  e x p o r t s  o f  s o m e  p r i n c i p a l  c o m m o d i t i e s  w e r e  
l o w e r  i n  1 9 7 7  t h a n  i n  1 9 7 6 .  s u g a r  b e i n g  a  n o t a b l e  e x c e p t i o n .  On 
t h e  o t h e r  h a n d ,  e x p o r t  p r i c e s  f o r  m o s t  o f  t h e  p r i n c i p a l  a g r i c u l t u r a l  
c o m m o d i t i e s ,  w e r e  g e n e r a l l y  h i g h e r  t h a n  i n  t h e  p r e v i o u s  y e a r , ,
G D P  g e n e r a t e d  i n  t h e  G o v e r n m e n t  s e c t o r  w a s  e s t i m a t e d  a t  9  p e t  
c e n t  a b o v e  t h e  1 9 7 6  f i g u r e .  T h e r e  w a s  e v i d e n c e  o f  a  s h a r p  u p t u r n  
i n  m a n u f a c t u r i n g  a c t i v i t i e s ,  w i t h  t h e  c o m i n g  o n - s i r e a m  o f  a d d i t i o n a l  
m a n u f a c t u r i n g  p l a n t s .  C o n s t r u c t i o n  a c t i v i t y  e x p a n d e d  i n  s o m e  
S t a t e s ,  w h i l e  t h e  d i s t r i b u t i v e  t r a d e s  s e c t o r  i n c r e a s e d  o v e r a l l .
1 /  S i n c e  J u l y  1 9 7 6  t h e  E C  d o l l a r  h a s  a  f i x e d  p a r i t y  w i t h  
t h e  U S  d o l l a r  n a m e l y ,  U S $ 1 , 0 0  =  E C $ 2 . 7 0 .
T h e  p r e l i m i n a r y  d a t a  r e f l e c t  a n  e x p a n s i o n  i n  t h e  e x t e r n a ]  
s e c t o r  d u r i n g  1 9 7 7 ?  w i t h  t o t a l  t r a d e  e s t i m a t e d  a t  $ 6 8 0  m i l l i o n ,
1 7  p e r  c e n t  a b o v e  t h e  1 9 7 6  l e v e l , —  I m p o r t s  w e n t  u p  b y  a n  
e s t i m a t e d  2 0 - 2 2  p e r  c e n t ,  a n d  e x p o r t s  b y  a p p r o x i m a t e l y  1 0  p e r  
c e n t .  I n  a d d i t i o n ,  t h e r e  w a s  a n  e s t i m a t e d  8 - 1 0  p e r  c e n t  
i n c r e a s e  o f  t o u r i s t  v i s i t o r s  a b o v e  t h e  1 7 7  t h o u s a n d  i n  1 9 7 6 .
T h e  g r o s s  e a r n i n g s  f r o m  t o u r i s m  p r o j e c t e d  t o  i n c r e a s e  b y  2 0  
p e r  c e n t ,  m a d e  a  s i z e a b l e  c o n t r i b u t i o n  t o  i n v i s i b l e  e a r n i n g s  
d u r i n g  1 9 7 7 .
2/
A t  y e a r  e n d  1 9 7 7  t h e  m o n e y  s u p p l y - 1 w a s  $ 1 1 2  m i l l i o n ,  a  1 6 , 3  
p e r  c e n t  r i s e  ( c o n t r a s t e d  t o  a  2 7 . 2  p e r  c e n t  i n c r e a s e  i n  1 9 7 6 ) :  
d e m a n d  d e p o s i t s  i n f l u e n c e d  t h i s  s l o w - e r  r a t e  o f  i n c r e a s e .  On t h e  
o t h e r  h a n d ,  t i m e  d e p o s i t s  d e c r e a s e d  a g a i n  a s  i n  t h e  p r e v i o u s  
y e a r .  T h e r e  w a s ,  h o w e v e r ,  a  n o t e d  2 0  p e r  c e n t  i n c r e a s e  i n  
C o m m e r c i a l  B a n k s ’ l o a n s  a n d  a d v a n c e s  o u t s t a n d i n g  c o m p a r e d  w i t h  a
1 2 . 5  p e r  c e n t  i n c r e a s e  i n  1 9 7 6 .  I n  g e n e r a l  t h e  C o m m e r c i a l  h a n k s  
w e r e  i n  a  s o m e w h a t  l e s s  l i q u i d  p o s i t i o n  a t  y e a r  e n d  1 9 7 7  t h a n  a  
y e a r  e a r l i e r .
A g r i c u l t u r e
A g r i c u l t u r e ,  t a k e n  t o l l e r l i v e l y  f o r  t h e  W I S A  c o u n t r i e s ,  
s u f f e r e d  a  s l i g h t  s e t b a c k  d u r i n g  1 9 7 7 .  P r e l i m i n a r y  d a t a  i n d i c a t e d  
a n  o v e r a l l  d e c l i n e  o f  a b o u t  2 - 3  p e r  c e n t  i n  t h e  a g g r e g a t e d  
e s t i m a t e s  o f  a g r i c u l t u r e  G D P  i n  c u r r e n t  v a l u e  t e r m s ,  f r o m  t h e  
e s t i m a t e d  f i g u r e  o f  E C $ 1 1 8  m i l l i o n  f o r  1 9 7 6 .  T h e  p e r c e n t a g e  
c o n t r i b u t i o n  o f  a g r i c u l t u r e  t o  t h e  t o t a l  G D P  w a s  a l s o  l o w e r ,  a b o u t  
2 1  p e r  c e n t ,  c o m p a r e d  v i  t-h 2 4  p e r  c e n t  i n  t h e  p r e v i o u s  y e a r .
\J T h e  r e v i s e d  d a t a  o n  t o t a l  t r a d e  l o r  1 9 7 6  w a s  a b o u t  2  p e r
c e n t  b e l o w -  t h e  1975  l e v e l  l a r g e l y  011 a c c o u n t  o f  a  s u b s t a n t i a l
r e d u c t i o n  i n  i m p o r t s  i n t o  A n t i g u a ,  t h a t  w a s  n o t  o f f s e t  b y  t h e  
i n c r e a s e  i n  i m p o r t s  i n t o  t h e  o t h e r  S t a t e s .
2 /  T h a t  i s  t h e  n a r r o w l y  d e f i n e d  M o n e y  s u p p l y  ( M l ) .
T h e  s e t b a c k  was attributable m a i n l y  t o  l o w e r  o u t p u t  i n  
" e x p o r t "  a g r i c u l t u r e ,  a l t h o u g h  " d o m e s t i c "  a g r i c u l t u r e  i n  a  f e v  
c o u n t r i e s  a l s o  p e r f o r m e d  b a d l y .  O u t p u t  o f  b a n a n a s  f e l l  by 
a l m o s t  6 pet c e n t  m  1977 a g a i n s t  a  2 9  p e r  r e n t  r i s e  d u r i n g
1 9 7 6 .  O n l y  i n  St, V i n c e n t  d i d  b a n a n a  o u t p u t  i n c r e a s e  d u r i n g  
1 9 7 7 a  T h e  l o w e r  p r o d u c t i o n  l e d  t o  d e c l i n e s  i n  t h e  v o l u m e  o f  
e x p o r t s  i n  a l l  t h r e e  m a j o r  p r o d u c i n g  c o u n t r i e s  (9  p e r  c e n t  m  
D o m i n i c a  a n d  S i ,  L u c i a  a n d  1 5  p e r  c e n t  i n  S t ,  V i n c e n t ) ,  H o w ­
e v e r ,  t h e  b a n a n a  i n d u s t r y  c o n t i n u e d  t o  d o m i n a t e  t h e  " e x p o r t "  
a g r i c u l t u r e  s u b - s e c t o r  a n d  n o t w i t h s t a n d i n g  t h e  p r o b l e m s  o f  
a d v e r s e  w e a t h e r  c o n d i t i o n s ,  h i g h e r  c o s t s  o f  f e r t i l i z e r s  a n d  
s h o r t a g e  o f  a g r i c u l t u r a l  l a b o u r ,  f a r m e r s  a r e  g r a d u a l l y  i n c r e a s ­
i n g  t h e i r  a c r e a g e  u n d e r  b a n a n a  c u l t i v a t i o n  p a r t i c u l a r l y '  i n  
S t .  L u c i a ,
P r o v i s i o n a l  d a t a  s h o w e d  t h a t  t h e r e  w a s  a  f u r t h e r  1 0  p e r  
c e n t  e x p a n s i o n  i n  p r o d u c t i o n  o f  s u g a r - c a n e  i n  S t .  K i t t s - N e v i s -  
A n g u i l i a  d u r i n g  1 9 7 7  t o  3 5 2  t h o u s a n d  t o n e .  A v a i l a b l e  a g g r e ­
g a t e d  d a t a  011 c o p r a  o u t p u t  f o r  D o m i n i c a ,  S t .  K i t t e - N e v i e -  
A n g u i l l a  a n d  S t ,  L u c i a  i n d i c a t e d  a  1 3  p e r  c e n t  r i s e .  On t h e  
o t h e r  h a n d ,  p r o d u c t i o n  o f  c i t r u s ,  c o c o a  b e a n s ,  n u t m e g s ,  m a c e  a n d  
c o t t o n  d e c l i n e d .  T o t a l  c o t t o n  p r o d u c t i o n  i n  1 9 7 7  f o r  A n t i g u a  
a n d  S t ,  K i t t s - N e v i s - A n g u i 1 1  a  w a s  1 3  p e r  c e n t  b e l o w  t h e  p r o d u c t i o n  
l e v e l  o f  19 76 .
P r e l i m i n a r y  c o u n t r y "  d a t a  o n  " d o m e s t i c "  a g r i c u l t u r e  r e v e a l e d
a  m i x e d  p e r f o r m a n c e  i n  1 9 7 7 -  O v e r a l l ,  p r o d u c t i o n  o f  v e g e t a b l e s
a n d  r o o t c - r o p s  w e r e  e s t i m a t e d  t o  b e  b e l o w  t h e  l e v e l  o f  1 9 7 6 .  S o m e
i m p o r t a n t  r o o t c r o p s  s u c h  a s  p w e e t  p o t a t o e s ,  g i n g e r ,  a r r o w r o o t  a n d
c a r r o t s  w e r e  s e r i o u s l y  a f f e c t e d  b y  d r o u g h t .  I n  a d d i t i o n ,  f a r m e r s
w e r e  f a c e d  w i t h  t h e  i n a d e q u a c y  o f  g u a r a n t e e d  m a r k e t i n g  o u t l e t s
j /
f o r  a  n u m b e r  o f  t h e s e  i t e m s , - '
1/  I t  i s  n o 1 a n  u n u s u a l  p r a c t i c e  f o r  f a r m e r s  t o  a l l o w  t h e i r  
p r o d u c e  t o  . r e m a i n  m  t h e  f i e l d s  r a t h e r  t h a n  h a r v e s t i n g  a n d  
c a u s i n g  a  t e m p o r a r y '  g l u t .
T h e  d r i v e  t o w a r d s  a g r i c u l t u r a l  d i v e r s i f i c a t i o n  h a s  s h o w n  
s u c c e s s  i n  s o m e  c o u n t r i e s .  D u r i n g  t h e  y e a r  St, V i n c e n t  a n d  
A n t i g u a  w e r e  i n  t h e  p r o c e s s  o f  r e s u s c i t a t i n g  t h e  s u g a r  
i n d u s t r y  w i t h  a  v i e w  t o  s a t i s f y i n g  s o m e  p o r t i o n  o f  l o c a l  
d e m a n d »  I n  S t .  V i n c e n t -  r o u g h l y  5 9  a c r e s  o f  n u r s e r y  m a t e r i a l s  
w e r e  p l a n t e d  i n  t h e  l a t t e r  p a r t  o f  1 9 7 6  a n d  e a r l y  1 9 7 7  a n d  
n e g o t i a t i o n s  t o  p u r c h a s e  a  s u g a r  m i l l  f r o m  a  C A R I C O M  c o u n t r y  
h a v e  s t a r t e d .  C o t t o n  a n d  o n i o n  c u l t i v a t i o n  w a s  r e - i n t r o d u c e d  
r e c e n t l y  i n t o  S t »  V i n c e n t »  I n  D o m i n i c a  t h e  r e c e n t  t h r u s t  h a s  
b e e n  d i r e c t e d  m o s t l y  t o  r o o t c r o p s  a n d  v e g e t a b l e s  s o m e  o f  w h i c h  
a r e  e x p o r t e d  t o  t h e  V i r g i n  I s l a n d s  a n d  n e i g h b o u r i n g  F r e n c h  
t e r r i t o r i e s .
F i r m  d a t a  o / i  t h e  l i v e s t o c k  s u b - s e c t o r  w e r e  n o t  a v a i l a b l e  
f o r  1 9 7 7 »  h o w e v e r ,  o u t p u t  w a s  e s t i m a t e d  t o  h a v e  b e e n  h i g h e r  
t h a n  i n  1 9 7 6 ,
C o m m o d i t y  e x p o r t  p r i c e s  w e r e  g e n e r a l l y  h i g h e r  d u r i n g  1 9 7 7  a s  
i n d i c a t e d  b y  h i g h e r  a v e r a g e  e x p o r t  u n i t  v a l u e s  f o r  b a n a n a s ,  c o c o a  
b e a n s ,  c i t r u s ,  n u t m e g s  a n d  m a c e ,  c o p r a ,  a r r o w r o o t ,  g i n g e r  a n d  
s w e e t  p o t a t o e s .
M a n u f a c t u r i n g
M a n u f a c t u r i n g  a c t i v i t y  i n  t h e  A s s o c i a t e d  S t a t e s  i s  
r e l a t i v e l y  s m a l l .  D u r i n g  1 9 7 3  a n d  1 9 7 4  t h i s  s e c t o r  c o n t r i b u t e d  
4 0 9  par c e n t  a n d  4.4 p e r  c e n t ,  r e s p e c t i v e l y  t o  t h e  a g g r e g a t e d  
G D P .  S i n c e  t h e n  t h e r e  h a v e  b e e n  c o n s i s t e n t  a t t e m p t s  a t  w i d e n i n g  
t h e  b a s e  o f  t h e  s e c  t o r ,  s o  t h a t  p r e s e n t l y  m a n u f a c t u r i n g  c o n ­
t r i b u t e s  a p p r o x i m a t e l y  6  p e r  c e n t »
W i t h  i m p l e m e n t a t i o n  o f  a  f e w  o f  t h e  n u m e r o u s  m a n u f a c t u r i n g  
p r o j e c t s  c o n t e m p i  a x e d ,  n e w  p r o d u c t s  n o w  r e a c h i n g  t h e  C A R I C O M  a n d  
e x t r a - r e g i o n a l  m a r k e t s  i n c l u d e ;  f l o u r ,  w h e a t  m i d d l i n g  a n d  p o r k  
p r o d u c t s  f r o m  S t »  V i n c e n t ;  a n d  f o o t w e a r ,  g a r m e n t s  a n d  t e l e v i s i o n  
s e t s  f r o m  S t .  K i t t s - N e v i s - A n g u i 1 1  a .  T h e s e  h a v e  h a d  a  s i g n i f i c a n t  
i n f l u e n c e  o n  t h e  u p t r e n d  i n  e x p o r t s ,  f o r  e x a m p l e ,  S t «  L u c i a ® s  
e x p o r t s  o f  m a n u f a c t u r e d  a n d  p r o c e s s e d  g o o d s  g r e w  f r o m  $ 8 « 8  m i l l i o n
i n  1 9 7 4  t o  a n  e s t  i m a g e d  f i g u r e  o f  o v e r  $ 2 4  m i l l . i o n  i n  . 1 9 7 7 ' »  m o r e  
t h a n  4 0  p e r  c e r t  c  f  t h a t  c o u n t r y ' s  t o t a l  e x p o r t s .
A d d i t i o n a l  m a n u f a c t u r i n g  s e c t o r  e x p a n s i o n  p r o j e c t s  w e r e  i r  
v a r i o u s  s t a g e s  of c o m p l e t i o n .  F o r  St-« L u c i a ' s  p e t r o l e u m  refinery 
s c h e d u l e d  t o  b e  c o m p l e t e d  i n  1 9 8 0 - 1 9 8 1 ,  c o n s t r u c t i o n  o f  a n  o , l  
t a n k  f a r m  b e g a n  d u r i n g  t h e  y e a r .  O t h e r  p r o j e c t s  u n d e r  c o n s t r u c ­
t i o n  t h e r e  d u r i n g  3 9 7 7  i n c l u d e  a  f l o u r  m i l l ,  a  m a r g a r i n e  a n d  
l a r d  p r o c e s s i n g  f a c t o r y  t o  c o m e  o n  s t r e a m  c o m m e r c i a l l y  m  1 9 7 8 ,  
a n d  a  p l a n t  f o r  m a n u f a c t u r e  o f  f i b r e  g l a s s  p r o d u c t s .
I n  S t .  V i n e  e n t  a b o x - p i  a n t  t o  p r o d u c e  p a c k a g i n g  m a t e r i a l s  
f o r  t h e  d o m e s t i c  a n d  C A R I C O M  m a r k e t s  i s  s c h e d u l e d  t o  b e  c o m p l e t e d  
i n  J u l y  1 9 7 8 ;  a n d  c o n s t r u c t i o n  o f  a  p l a n t  f o r  f a b r i c a t i n g  f i b r e  
g l a s s  p r o d u c t s  v t t h  e m p h a s i s  o n  b o a t - b u i l d i n g ,  b e g a n  d u r i n g  1 9 7 7 .
G o v e r n m e n t  s e c t o r
P r o j e c t e d  e s t i m a t e s  o f  a g g r e g a t e d  G o v e r n m e n t  s e c t o r  G D P  .1 n  
c u r r e n t  v a l u e s  p u t  t h e  f i g u r e  a t  a p p r o x i m a t e l y  $ 1 0 0  m i l l i o n  f o r
1 9 7 7 .  T h i s  r e p r e s e n t e d  a  r a t e  o f  e x p a n s i o n  o f  a b o u t  p e r  c e n t  
c o m p a r e d  w i t h  a n  e s t i m a t e d  i n c r e a s e  o f  1 2  p e r  c e n t  i n  t h e  p r e ­
v i o u s  y e a r .  D u r i n g  t h e  p e r i o d  1 9 7 5  t o  1 9 7 7  t h e  s e c t o r ' s  s h a r e  
o f  t o t a l  G D P  a v e r a g e d  19 p e r  c e n t .  G o v e r n m e n t  s e c t o r  a c t i v i t y  
c o n t i n u e d  t o  b e  i m p o r t a n t  f o r  g e n e r a t i n g  e m p l o y m e n t  a n d  p r o ­
v i d i n g  b a s i c  i n f r a s t r u c t u r a l  n e e d s  a n d  s o c i a l  s e r v i c e s .  B u t  
t h e  n e c e s s a r y  t h r u s t  f o r  a  h i g h e r  r a t e  o f  e x p a n s i o n  h a s  b e e n  
l i m i t e d  b y  t h e  i n a b i l i t y  t o  i n c r e a s e  G o v e r n m e n t  r e v e n u e ,  r a p i d l y  
e n o u g h  —
1 /  T a b l e s  I V  a n d  V  i n  t h e  S t a t i s t i c a l  A p p e n d i x  d e t a i l  t h e  
l e v e l s  o f  G o v e r n m e n t  r e c e i p t s  a n d  e x p e n d i t u r e .  M o s t  o f  t h e  d a t a  
s h o w n  f o r  1 9 7 6  a n d  1 9 7 7  a r e  b u d g e t  e s t i m a t e s  a n d / o r  r e v i s e d  
e s t i m a t e s ;  w h e n  a c t u a l  d a t a  b e c o m e  a v a i l a b l e ,  t h e  l e v e l s  o f  b o t h  
e s t i m a t e d  r e v e n u e  a n d  e x p e n d i t u r e  a r e  i n v a r i a b l y  r e v i s e d .  
I n d i c a t i o n s  a r e  t h a t  t h e  c a p i t a l  e x p e n d i t u r e  f i g u r e s  s h o w n  f o r  
1 9 7 6  a n d  I 977  i n  p a r t i c u l a r  w o u l d  h e  s u b s t a n t i a l l y  r e d u c e d
-  6
R e c u r r e n t  r e v e n u e  g r e w  b y  j u s t  o v e r  1 1  p e r  c e n t  t o  r e a c h  
$ 1 6 5  m i l l i o n  i n  1 9 7 7 »  a s  c o n t r a s t e d  w i t h  r a t e s  o f  i n c r e a s e  i n  
t h e  t w o  p r e v i o u s  y e a r s  o f  1 4 . 1  a n d  1 3 . 5  p e r  c e n t ,  r e s p e c t i v e l y .  
L o w e r  r a t e s  o f  g r o w t h  i n  c o n s u m p t i o n  t a x e s ,  m i s c e l l a n e o u s  t a x e s ,  
f e e s  a n d  l i c e n c e s ,  a n d  i m p o r t  d u t i e s  c o n t r i b u t e d  t o  t h e  1977 
s i t u a t i o n .  A t  t h e  s a m e  t i m e ,  h o w e v e r ,  t h e r e  h a s  b e e n  a  n o t a b l e  
s h i f t  i n  t h e  s t r u c t u r e  o f  r e v e n u e  i n  t h e  l a s t  f o u r  y e a r s « ,
W h e r e a s  i m p o r t  d u t i e s  c o m p r i s e d  2 4  p e r  c e n t  o f  r e c u r r e n t  r e v e n u e  
i n  1 9 7 4 ,  b y  1 9 7 7  t h i s  i t e m  a c c o u n t e d  f o r  j u s t  o v e r  1 9  p e r  c e n t ;  
c o n s u m p t i o n  d u t i e s  a c c o u n t e d  f o r  1 1 . 7  p e r  c e n t  a n d  16 p e r  c e n t ,  
r e s p e c t i v e l y  i n  t h o s e  t w o  y e a r s ;  a n d  i n c o m e  t a x  f o r  2 0 . 7  p e r  
c e n t  a n d  2 6  p e r  c e n t ,  I n  f a c t  t a x e s  f r o m  i n c o m e  r o s e  b y  m o r e  
t h a n  3 0  p e r  c e n t  i n  1977  a s  a g a i n s t  a n  i n c r e a s e  o f  3 » 5  p e r  c e n t  
d u r i n g  1 9 7 6 .
T a b l e  1
P e r c e n t a g e  D i s t r i b u t i o n  o f  A g g r e g a t e d  G o v e r n m e n t  
R e c u r r e n t  R e v e n u e  -  W I S A  C o u n t r i e s
1 9 7 4  
( %)
1975  r  
I  % )
I 9 7 6 r
(  %)
1 9 7 7 e 
( %)
I m p o r t  d u t i e s 2 3 »  9 19.6 19.6 19.0
E x p o r t  d u t i e s 0 „ 7 0 . 5 0. 6 1 . 0
C o n s u m p t i o n  t a x e s 1 J . 7 1 3 . 6 1 5 . 1 1 6 . 0
I n c o m e  t a x 2 0 . 7 2 3 . 6 2 1 . 5 2 6 . 0
O t h e r  t a x e s ,  f e e s ,  
l i c e n c e s ,  e t c . 3 5 . 4 3 5 . 7 3 6 . 2 3 4 . 0
G r a n t s - i n - a i d 7 . 6 7 . 0 7 . 1 4 . 0
T o t a l t 1 0 0 . 0 1 . 0 0 . 0 100.0 1 0 0 . 0
S o u r c e  s C a l c u l a t e d  f r o m  G o v e r n m e n t  B u d g e t  
E s t i m a t e s  o f  t h e  S i x  S t a t e s ;  a n d  
d a t a  s u p p l i e d  C E P A L ,
D u r i n g  1 9 7 7  a g g r e g a t e d  r e c u r r e n t  e x p e n d i t u r e  v a ~  e s t i m a t e d  
a t  a b o u t  $ 1 8 7  m i l l i o n ,  a n  i n c r e a s e  o i  s o m e  1 3  p e r  c e n t .  W h i l e  
t h i s  r a t e  r e p r e s e n t s  a  s l a c k e n i n g  f r o m  t h e  2 0 . 6  p e r  c e n t  i n c r e a s e  
i n  t h e  p r e v i o u s  y e a r ,  t h e  r e s u l t  w a s  a n  i n c r e a s e  i n  t h e  a g g r e ­
g a t e d  d e f i c i t  o n  r e c u r r e n t  b u d g e t a r y  a c c o u n t .  A f t e r  d e c r e a s i n g  
t o  o n l y  $ 6 . 3  m i l l i o n  m  1 9 7 3  f r o m  $ 1 2  m i l l i o n  i n  1 9 7 4 ,  r e c u r r e n t  
d e f i c i t  r o s e  t o  $ 1 6 . 7  m i l l i o n  i n  1 9 7 6  a n d  a  f u r t h e r  r i s e  a m o u n t i n g  
t o  $ 2 1 , 9  m i l l i o n  i s  p r o j e c t e d  f o r  1 9 7 7 -
W i t h  d e f i c i t s  o n  t h e  c u r r e n t  b u d g e t *  f i n a n c i n g  o f  c a p i t a l  
d e v e l o p m e n t  p r o g r a m m e s  f o r  t h e  A s s o c i a t e d  S t a t e s  h a s  d e p e n d e d  
v e r y  m u c h  o n  e x t e r n a l  d o n o r  c o u n t r i e s .  P r e l i m i n a r y  e s t i m a t e s  o f  
a g g r e g a t e d  e x p e n d i t u r e  o n  t h e  c a p i t a l  p r o g r a m m e s  w e r e  p u t  a i  $ 6 4  
m i l l i o n  i n  1 9 7 6  a n d  $ 9 4  m i l l i o n  f o r  1 9 7 7 -
T a b l e  2
T r e n d s  i n  G o v e r n m e n t s  R e c u r r e n t  
R e v e n u e  a n d  E x p e n d i t u r e  
( E C $  M i l l . )
R e c u r r e n t
R e v e n u e
R e c u r r e n t  
E x p e n d i t u r e D e  f  i  c i 1
1977 1 6 9 1 8 7 2 2
1976 1 4 8 1 6 5 1 7
1975 1 3 ) 1 3 7 6
1974 1 1 4 1 2 7 1 3
1973 9 3 1 1 7 2 2
S o u r c e :  S e e  T a b l e s  
A p p e n d ! x
I V  a n d  V  o f  t h e  S t a t i s  1 1 c  a l
- 8
W i t h  a  m e a s u r e  o f  i m p r o v e m e n t  i n  t o u r i s t  f a c i l i t i e s  i n  s o »  
c o u n t r i e s  a n d  a n  i m p r o v e d  e c o n o m i c  s i t u a t i o n  i n  m a j o r  d e v e l o p e d  
c o u n t r i e s ,  t h e  p e r f o r m a n c e  o f  t h e  t o u r i s m  s e c t o r  s h o w e d  a n  o v e r ­
a l l  e x p a n s i o n  i n  1 9 7 7 »  P r e l i m i n a r y  e s t i m a t e s  o f  t h e  t o t a l  n u m b e r  
o f  t o u r i s t  v i s i t o r «  r e f l e c t e d  a n  8 - 1 0  p e r  c e n t  r i s e  o v e r  t h e  
p r e v i o u s  y e a r ,  t h e  u p t r e n d  b e i n g  e v i d e n t  i n  a l l  h u t  o n e  c o u n t r y .
A n t i g u a  w h i c h  i s  t h e  m a i n  t o u r i s t  c e n t r e ,  m a d e  a  s t r o n g  
recovery d u r i n g  1 9 7 7  w i t h  a  19»5  p e r  c e n t  g r o w t h  i n  t h e  n u m b e r  
o f  v i s i t o r s .  T h i s  r e s u r g e n c e  e n a b l e d  t h e  c o u n t r y  o n c e  m o r e  t o  
a c c o u n t  f o r  o v e r  3 6  p e r  c e n t  o f  t h e  t o t a l  n u m b e r  o f  v i s i t o r s  t o  
t h e  W I S A  r e g i o n  a f t e r  i t s  s h a r e  h a d  d e c l i n e d  f r o m  36 p e r  c e n t  i n  
1 9 7 5  t o  32 p e r  c e n t  i n  1 9 7 6 .
B u t  t h e  m o s t  r a p i d  g r o w t h  o c c u r r e d  i n  D o m i n i c a  w h e r e  a  3 2 . 5  
p e r  c e n t  r i s e  i n  1 9 7 7  a s  a g a i n s t  1 1 , 8  p e r  c e n t  i n  1 9 7 6  w a s  
o b s e r v e d .  D o m i n i c a n s  s h a r e  o f  t o t a l  v i s i t o r s  i n c r e a s e d  f r o m  9 * 5  
p e r  c e n t  i n  1 9 7 6  t o  1 2  p e r  c e n t  i n  1 9 7 7 »  O t h e r  i n c r e a s e s  d u r i n g  
1 9 7 7  w e r e  1 1  p e r  c e n t  m  M o n t s e r r a t  c o m p a r e d  w i t h  a  7  p e r  c e n t  
d e c l i n e  i n  t h e  p r e v i o u s  y e a r ,  a n d  a n  8  p e r  c e n t  g r o w t h  i n  
S t .  V i n c e n t .
A v a i l a b l e  1 9 7 7  d a t a  o n  c r u i s e  p a s s e n g e r s  f o r  A n t i g u a ,
S t .  V i n c e n t  a n d  M o n t s e r r a t  a l s o  s h o w e d  s t r o n g  i n c r e a s e s .  W h e n  
f u l l - y e a r  d a t a  f o r  t h e  r e m a i n i n g  c o u n t r i e s  b e c o m e  a v a i l a b l e ,  
t h e s e  t o o ,  a r e  e x p e c t e d  t o  e x c e e d  t h e  l e v e l  o f  1 9 7 6 .  D a y  t o u r s  
i n c r e a s e d  i n  p o p u l a r i t y  i n  D o m i n i c a ,  S t .  K i t t s  a n d  S t ,  L u c i a ,  
a n d  y a c h t i n g  c o n t i n u e d  t o  g a i n  i n  i m p o r t a n c e  i n  S t .  V i n c e n t  
d u r i n g  1 9 7 7 »
T h e r e  w a s  a  c o m b i n a t i o n  o f  r e a c t i v a t i o n  a n d  e x p a n s i o n  o f  
t o u r i s t  a c c o m m o d a t i o n  a n d  o t h e r  f a c i l i t i e s ;  f o r  e x a m p l e ,  h o t e l s  
w h i c h  h a d  b e e n  c l o s e d  i n  D o m i n i c a  a n d  S t .  K i t t s  r e - o p e n e d  i n  
m i d - 1 9 7 7 ?  a n d  i n  S t ,  K i t t s  a n d  S t .  L u c i a  s o m e  a d d i t i o n a l  h o t e l  
c o n s t r u c t i o n  w a s  c o m p l e t e d  i n  1 9 7 7 -  P a r t i a l  d a t a  f o r  1 9 7 7  
s h o w e d  a  2 , 4  p e r  c e n t  i n c r e a s e  i n  t h e  n u m b e r  o f  a v a i l a b l e  b e d s
T o u r i s m
9o v e r  t h e  f u l l - y e a r  f i g u r e  f o r  1 9 7 6 ,  t h e  i n c r e a s e  b e i n g  a t t r i b u t ­
a b l e  m a i n l y  t o  D o m i n i c a  a n d  S t ,  K i t t s .  I n  a d d i t i o n  a i r p o r t  
t e r m i n a l  f a c i l i t i e s  i m p r o v e d  a p p r e c i a b l y  i n  b o t h  S t .  L u c i a  a n d  
S t .  V i n c e n t ,  a n d  s i m i l a r  m a j o r  i m p r o v e m e n t  i s  u n d e r w a y  i n  
D o m i  n i  c a .
T h o u g h  f i r m  d a t a  o n  a v e r a g e  l e n g t h  o f  s t a y  p e r  v i s i t o r  a n d  
h o t e l  o c c u p a n c y  r a t e s  a r e  n o t  a v a i l a b l e  f o r  a l l  t h e  c o u n t r i e s ,  
r o u g h  i n d i c a t o r s  s u g g e s t  a n  o v e r a l l  i n c r e a s e  i n  l e n g t h  o f  s t a y  
a n d  o c c u p a n c y  r a t e s  f o r  1 9 7 7 ;  f o r  e x a m p l e ,  a v e r a g e  l e n g t h  o f  
s t a y  f o r  t o u r i s t  v i s i t o r s  t o  S t .  V i n c e n t  r o s e  f r o m  8  d a y s  i n  
1 9 7 6  t o  9  d a y s  i n  1 9 7 7 *
D a t a  o n  t o u r i s t  e x p e n d i t u r e  w e r e  a v a i l a b l e  o n l y  f o r  t h e  
f i r s t  e i g h t  m o n t h s  f o r  S t ,  L u c i a ;  h o w e v e r  a g g r e g a t e d  t o u r i s m  
e a r n i n g s  f o r  t h e  f u l l - y e a r  1 9 7 7  w a s  e s t i m a t e d  t o  r i s e  a b o v e  t h e  
$ 3 1 . 6  m i l l i o n  o f  1 9 7 6 .
O t h e r  S e c t o r s
A m o n g  t h e  r e m a i n i n g  s e c t o r s  c o n s t r u c t i o n  a n d  d i s t r i b u t i o n  
a c t i v i t y  w e r e  e s t i m a t e d  t o  s h o w  t h e  l a r g e s t  i n c r e a s e s .  T h e r e  
w a s  e v i d e n c e  o f  g r o w t h  d u r i n g  1 9 7 7  i n  c o n s t r u c t i o n  a c t i v i t y ,  
p a r t i c u l a r l y  d e r i v i n g  f r o m  t h e s e  c a p i t a l  d e v e l o p m e n t  p r o g r a m m e s  
w h i c h  a r e  g e n e r a l l y  d e p e n d e n t  o n  t h e  a v a i l a b i l i t y  o f  f i n a n c i n g  
f r o m  d o n o r  c o u n t r i e s .  M e n t i o n  h a s  b e e n  m a d e  o f  i m p r o v e m e n t s  t o  
a i r p o r t  t e r m i n a l  b u i l d i n g s  i n  D o m i n i c a ,  S t .  V i n c e n t  a n d  S t , L u c i a  
w h i c h  w e r e  o n l y  p a r t  o f  t h e  p u b l i c  c o n s t r u c t i o n  a c t i v i t y ,  T h e r e  
w a s  o n l y  m o d e r a t e  a d v a n c e m e n t  i n  p r i v a t e  c o n s t r u c t i o n ,  A s  r e g a r d  
d i s t r i b u t i o n ,  i t s  c o n t r i b u t i o n  t o  t h e  a g g r e g a t e d  G D P  i s  e s t i m a t e d  
t o  h a v e  g r o w n  1 5  t o  2 0  p e r  c e n t .
T h e  r a t e  o f  g r o w t h  i n  c o m m e r c i a l  b a n k s ’ d e p o s i t s  s l a c k e n e d  
t o  5  p e r  c e n t  i n  1 9 7 7  a s  c o m p a r e d  w u t h  a  g r o w t h  o f  1 5 * 9  p e r  c e n t
j /
in 1976,— However, loans and advances grew by 20 per cent to
1 /  F i n a n c i a l  s t a t i s t i c s  a r e  s h o w n  i n  T a b l e  V I I  i n  t h e  
S t a t i s t i c a l  A p p e n d i x
-  1 0  -
$ 3 7 7  m i l l i o n  r e g i s t e r i n g  a  f a s t e r  r a t e  o f  i n c r e a s e  t h a n  t h e  1 2 . 5  
p e r  c e n t  a c h i e v e d  d u r i n g  1 9 7 6 .  I t  m u s t  b e  n o t e d  t h a t  l o a n s  t o  
t h e  a g r i c u l t u r e  s e c t o r  d e c l i n e d  b y  3 3  p e r  c e n t ,  w h i l e  l o a n s  t o  
m a n u f a c t u r i n g ,  t o u r i s m  a n d  d i s t r i b u t i v e  t r a d e  e x p a n d e d .  D e s p i t e  
t h e  a p p a r e n t  i n c r e a s e  i n  c o n s t r u c t i o n  a c t i v i t i e s  l o a n s  t o  t h i s  
s e c t o r  d e c l i n e d  c o n t i n u i n g  a  t r e n d  b e g a i n  i n  19 75 .
T h e  d i f f e r e n t  b e h a v i o u r  p a t t e r n s  o f  d e p o s i t s  a n d  l o a n s  a n d  
a d v a n c e s  c o n t r i b u t e d  l a r g e l y  t o  a  d e c l i n e  i n  t h e  l i q u i d i t y  
p o s i t i o n  o f  c o m m e r c i a l  b a n k s  t h u s  r e f l e c t i n g  t h e  l e s s  v i b r a n t  
e c o n o m i c  s i t u a t i o n  i n  1 9 7 7 » F o r  t h e  g r e a t e r  p a r t  o f  t h e  y e a r  
l i q u i d  a s s e t s ,  n o t a b l y  c a s h  b a l a n c e s ,  w e r e  d e c l i n i n g .  I n  t h i s  
c o n n e c t i o n  i t  s h o u l d  a l s o  b e  n o t e d  t h a t  t i m e  d e p o s i t s  d e c l i n e d  
b y  a b o u t  15 p e r  c e n t ,  t h e  s e c o n d  c o n s e c u t i v e  a n n u a l  d e c l i n e ,  
w h i l e  e a r n i n g s  a n d  d e m a n d  d e p o s i t s  c o n t i n u e d  t o  i n c r e a s e  f a i r l y  
r a p i d l y .
P r i c e s
P r e l i m i n a r y  1 9 7 7  d a t a  o n  c o n s u m e r  r e t a i l  p r i c e s  i n  t h e  
A s s o c i a t e d  S t a t e s  i n d i c a t e  t h a t  p r i c e s  r o s e  e v e r y w h e r e  h u t  a t  
w i d e l y  d i f f e r i n g  r a t e s .  I n c r e a s e s  o f  a r o u n d  9  p e r  c e n t  w e r e  
r e c o r d e d  f o r  D o m i n i c a  a n d  S t .  L u c i a  w h i l e  t h e  r a t e  o f  i n c r e a s e  
w a s  n e a r l y  1 8  p e r  c e n t  i n  M o n t s e r r a t  a n d  S t ,  K i t t s .^  T h e  r a t e  
o f  p r i c e  i n c r e a s e s  i n  D o m i n i c a ,  S t .  L u c i a  a n d  S t .  V i n c e n t  d u r i n g  
1977  r e f l e c t  a  c o n s i d e r a b l e  a b a t e m e n t  f r o m  t h e  d o u b l e - d i g i i  
l e v e l s  o f  1 9 7 3  a n d  1 9 7 4 ,
T h e  s l o w i n g  o f  p r i c e  i n c r e a s e s  i n  t h e s e  c o u n t r i e s  w a s  d u e  
t o  a  c o m b i n a t i o n  o f  s o m e  m e a s u r e  o f  p r i c e  c o n t r o l ,  l o w e r  r a t e s  
o f  i m p o r t e d  i n f l a t i o n ,  a n d  g r e a t e r  r e l i a n c e  o n  i n d i g e n o u s  g o o d s .  
O n  t h e  o t h e r  h a n d ,  t h e  h i g h e r  r a t e s  i n  s o m e  c o u n t r i e s  c a n  b e  
a t t r i b u t e d  p a r t l y  t o  t h e  f a l l  i n  s u p p l y  o f  i n d i g e n o u s  g o o d s ,  
a n d  p a r t l y  b y  r i s i n g  c o n s u m p t i o n , r e s u l t i n g  i n  g r e a t e r  d e p e n d e n c e
1 /  R e t a i l  p r i c e  i n d e x e s  a r e  s h o w n  a t  T a b l e  V I I I  o f  t h e  
S t a t i s t i c a l  A p p e n d i x
- 1 1  -
o n  i m p o r t s  o f  c o n s u m e r  g o o d s .  S i g n i f i c a n t l y ,  f o r  t h e  t h i r d  
s u c c e s s i v e  y e a r ,  t h e  c a t e g o r y  f o o d  ( o r  f o o d  a n d  b e v e r a g e s )  w h i c h  
i s  r e l a t i v e l y  h e a v i l y  w e i g h e d  m  t h e  r e t a i l  p r i c e s  i n d e x e s  o f  a i l  
t h e  A s s o c i a t e d  S t a t e s ,  i n c r e a s e d  l e s s  r a p i d l y  t h a n  t h e  A l l  i t e m s  
i n d e x e  s .
T a b l e  3
P r i c e I n d e x e s  o f  S e l e c t e d 1 C o u n t r i e s  1 9 7 6 a n d  1 9 7 7
a n d  P e r c e n t a g e  C h a n g e g
1 9 7 6 1 9 7 7
F h r c e n t a g e  Cha nge  
1 9 7 6 / 1 9 7 7
A l l
I t e m s F o o d
A l l
I t e m s F o o d
A l l
I t e m s F o o d
A n t i g u a 2 2 1 . 0 2 6 2 . 6 2 5 1 . 3 2 9 5 . 5 1 3 , 7 1 2 . 5
D o m i  n i  c a 2 8 1 . 8 2 7 9 . 2 3 0 8 . 6 2 9 8 . 8 9 . 5 7 . 0
M o n t s e r r a t 1 4 0 . 5 1 4 8 , 0 I 65 . I I 7 O .2 1 7 . 5 I 5 . O
S t .  L u c i a 305 .5 © * ® 3 3 2 . 6 3 6 0 . 1
G^000 » » e
S t .  V i n c e n t 2 9 0 . 2 3O I .8 319 .8 3 3 2 . O 1 0 . 2 O 9 O
S o u r c e : O f f i c i a l  c o u n t r y  p u b l i c a t i o n s ;  a n d  d a t a
s u p p l i e d  b y  t h e  r e s p e c t i v e  S t a t i s t i c a l  
O f f i c e s ,
,, E x t e r n a l  T r a d e
D u r i n g  1 9 7 7  e c o n o m i c  d e v e l o p m e n t s  i n  t h e  A s s o c i a t e d  S t a t e s  
c o n t i n u e d  t o  h i g h l i g h t  t h e  d e p e n d e n c e  o f  t h e  e c o n o m i e s  o f  t h i s  
s u b - r e g i o n  o n  f o r e i g n  t r a d e .  T h e  r a t i o s  o f  t o t a l  i m p o r t s  a n d  
t o t a l  e x p o r t s  t o  a g g r e g a t e d  G D P  c o n t i n u e d  t o  b e  r e l a t i v e l y  h i g h ;  
i m p o r t s  r i s i n g  f r o m  8 2  p e r  c e n t  o f  G D P  i n  1 9 7 6  t o  9 2  p e r  c e n t  i n  
1 9 7 7 ,  w h i l e  t h e  e x p o r t s  t o  G D P  r a t i o  a v e r a g e d  3 4  p e r  c e n t  i n  1 9 7 6  
a n d  1 9 7 7 .  A s  i n  p r e v i o u s  y e a r s ,  e x t e r n a l  t r a d e  t r a n s a c t i o n s  c o n ­
s i s t e d  o f  a  w i d e  r a n g e  o f  i m p o r t e d  f o o d  i t e m s ;  p e t r o l e u m  p r o d u c t s ,  
c h e m i c a l s  a n d  m a n u f a c t u r e d  a n d  s e m i - m a n u f a c t u r e d  g o o d s ;  a n d  a
-  1 2  -
f a i r l y  n a r r o w  r a n g e  o f  e x p o r t e d  i t e m s ,  b a s i c a l l y  p r i m a r y  
a g r i c u l t u r a l  c o m m o d i t i e s  a n d  r e l a t i v e l y  s m a l l  q u a n t i t i e s  o f  
m a n u f a c t u r e d  g o o d s .  N e w  e x p o r t  i t e m s  f r o m  t h e  A s s o c i a t e d  
S t a t e s  i n c l u d e  e l e c t r i c a l  e q u i p m e n t ,  g a r m e n t s  a n d  f o o t w e a r  
f r o m  S t ,  K i t t s - N e v i s - A n g u i 1 1  a ,  f l o u r  f r o m  S t ,  V i n c e n t  t o  
C A R I C O M  n e i g h b o u r s  a n d  g a r m e n t s  f r o m  S t .  L u c i a .
T h e  1 9 7 6  l e v e l  o f  i m p o r t s ,  e s t i m a t e d  a t  a p p r o x i m a t e l y  
$ 4 0 8  m i l l i o n  w a s  1 p e r  c e n t  b e l o w  t h e  1 9 7 5  l e v e l ;  b u t  d u r i n g  
1 9 7 7  t h e  t o t a l  v a l u e  o f  i m p o r t s  p r o j e c t e d  a t  $ 4 9 6  m i l l i o n ,  
r e p r e s e n t s  a n  i n c r e a s e  o f  o v e r  2 2  p e r  c e n t .  I m p o r t  t r a n s a c ­
t i o n s  i n  A n t i g u a  a n d  S t ,  L u c i a  w e r e  t h e  m a j o r  i n f l u e n c e  i n
1 /
i n c r e a s i n g  i m p o r t s  o f  t h e  g r o u p  d u r i n g  1 9 7 7 . T h e r e  w e r e  
i n c r e a s e s  i n  i m p o r t s  e s t i m a t e d  a t  b e t w e e n  20-25  p e r  c e n t  f o r  
b o t h  A n t i g u a  a n d  S t ,  L u c i a .  O n  t h e  o t h e r  h a n d ,  t h e  v a l u e  o f
e x p o r t s  e s t i m a t e d  a t  $ 1 7 1  m i l l i o n  i n  1 9 7 6  ( a b o u t  8  p e r  c e n t
2 /
b e l o w  t h e  f i g u r e  f o r  1 9 7 5 ) —  r o s e  t o  a n  e s t i m a t e d  $ 1 8 5  m i l l i o n  
i n  1 9 7 7 .
I t  i s  n o t e w o r t h y  t h a t  d u r i n g  1 9 7 7  t h e  a v e r a g e  e x p o r t  u n i t
3/v a l u e  o f  m o s t  e x p o r t  c o m m o d i t i e s —' i n c r e a s e d .  H o w e v e r ,  t h e  
A s s o c i a t e d  S t a t e s  d i d  n o t  b e n e f i t  g r e a t l y  f r o m  t h e  a d v a n t a g e  
o f  h i g h  a g r i c u l t u r a l  c o m m o d i t y  p r i c e s  a s  t h e  v o l u m e s  o f  p r o ­
d u c t i o n  a n d  e x p o r t s  o f  m o s t ,  o f  t h e s e  d e c l i n e d .
T a b l e  I X  i n  t h e  S t a t i s t i c a l  A p p e n d i x  g i v e s  a  p r e l i m i n a r y  
i n d i c a t i o n  o f  t h e  l e v e l  o f  t h e  a g g r e g a t e d  d e f i c i t  o n  m e r c h a n d i s e
1 /  I n  1 9 7 6  t h e i r  s h a r e  w a s  5 3  p e r  c e n t  o f  t h e  t o t a l ;  
A n t i g u a ’ s  l e v e l  o f  i m p o r t s  d e c l i n e d  b y  63 p e r  c e n t  a n d  t h i s  w a s  
n o t  e n t i r e l y  o f f s e t  b y  t h e  2 5  p e r  c e n t  g r o w t h  i n  S t .  L u c i a ’ s  
i m p o r t s ,  p l u s  i n c r e a s e s  f o r  t h e  o t h e r  c o u n t r i e s ,
2 /  T h e  1 9 7 6  d e c l i n e  w a s  a t t r i b u t e d  p r i n c i p a l l y  t o  a  6 0  
p e r  c e n t  r e d u c t i o n  i n  e x p o r t s  f r o m  A n t i g u a ,  o n  a c c o u n t  o f  t h e  
h a l t  i n  p e t r o l e u m  r e f i n e r y  a c t i v i t i e s  i n  t h a t  c o u n t r y .
3 /  B a n a n a ,  c o p r a ,  c o c o a  b e a n s ,  a r r o w r o o t ,  s w e e t  p o t a t o e s ,  
n u t m e g s  a n d  m a c e  a n d  g i n g e r .
13
a c c o u n t »  E s t i m a t e s  f o r  1 9 7 6  p u t  t h e  l e v e l  o f  t h e  d e f i c i t  a t  
a p p r o x i m a t e l y  $ 2 4 0  m i l l i o n  -  a n  i n c r e a s e  o f  4 p e r  c e n t  o v e r  
t h e  l e v e l  o f  1 9 7 5 ; a n d  f o r  1977  a t  m o r e  t h a n  $500 m i l l i o n *
A s  r e g a r d s  d i r e c t i o n  o f  t r a d e  i n  1 9 7 6  a n d  1 9 7 7 »  t h e  m a j o r  
t r a d i n g  p a r t n e r s  o n  t h e  e x p o r t  s i d e  w e r e  U K ,  C A R I C O M ,  U S A ,  m  
t h a t  o r d e r ,  w i t h  a n  o v e r w h e l m i n g l y  l a r g e  c o n c e n t r a t i o n  t o  t h e  
U K ,  O n  t h e  i m p o r t  s i d e  C A R I C O M  f o l l o w e d  b y  U K  a n d  U S A ,  i n  t h a t  
o r d e r ,  a c c o u n t e d  f o r  t h e  l a r g e s t  s h a r e s .
T a b l e  4
A v e r a g e  E x p o r t  U n i t  V a l u e  o f  S e l e c t e d  C o m m o d i t i e s
U n i t
A v e r a g e
1 9 7 5
U n i t  V a l u e  
1 9 7 6
-  E C $
1 9 7 7
B A N A N A S
D o m i n i c a P e r  l b , 0 . 2 2 0 0 . 2 2 0 O .263
S t .  V i n c e n t P e r  l b . 0 . 2 3 0 O . 23O 0 . 2 6 8
S t ,  L u c i a P e r  l b . 0.236 0 . 2 3 4 0 , 2 7 8
C O P R A
S t .  V i  n c e n t P e r  l b . 0 . 3 6 7 0 . 2 4 9 0 . 3 9 1
C O C O A  B E A N S
S t .  L u c i a P e r  l b . I .3 27 1 »658 4 » 6 5 4
A R R O W R O O T
S t ,  V i n e  e n t P e r  l h . 0 . 5 8 1 0 . 7 0 1 0 . 8 4 2
N U T M E G S  &  M A C E
S t ,  V i n c e n t P e r  l h . 1 . 0 7 8 0 . 9 8 9 1 . 1 2 9
S t .  L u c i a P e r  l b . 1 . 7 0 1 . 8 9 2 . 3 9
S W E E T  P O T A T O E S P e r  l b . 0 . 1 9 5 0 . 2 2 0 0 . 3 2 8
S o u r c e : C a l c u l a t e d  f r o m  d a t a  s u p p l i e d
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1
W EST I N D I E S  A S S O C IA T E D  S T A T E S
T A B L E  I
E S T I M A T E S  O F  G R O S S D O M E S T I C  P R O D U C T  A T C U R R E N T  F A C T O R  C O S T
( E C &  M i l l .  )
S e c  t o r 1 9 7 2 p 1 9 7 3 P 1 9 7 4 p 1 0 7 3 *  1 9 7 6 * 1 9 7 7 *
E x p o  r  t A  g  r  i  c  u  1 1 u r p 2 3 . 8 2 0 , 2 4 3 . 0  ) 
)
2 /  ]
O t h e r  A g r i c u l t u r e ,  L i v e  
&  F i s h i n g
s t o c k  , /  
2 7 . 3 ^ 2 7 . 9 ^
9 3 . 4  1 1 7 . 9 1 1 5 .  3
M i n i n g  &  M a n u f a c t u r i n g I 5.4 1 6 . 3 1 7 . 1 * • * • • • e • 0
C o n s t r u c t i o n 4 0 . 9 4 0 . 6 4 3 . 8 • • • • • • * • •
D i s t r i b u t i o n
3 /G o v e r n m e n t - ^
60.6 6 3 . O 7 5 . 9 8 8 . 6  9 0 . 0 1 0 9 . 0
5 4 . 9 6 2 . 7 7 2 . 8  
1 4 0 .  3 ^
8 0 . 4  9 3 . 0 1 0 1 . 0
O t h e r s 8 3 . 1 9 1 . 6 • • • » • • • • •
H o t e l s ( 2 0 . 2 ) ( 1 9 . 8 ) • • • • • t • • • • • •
T O T A L : 3O6.2 3 3 1 . 3 3 9 2 . 9 4 2 2 . 8 r  4 9 7 . 4 5 3 6 . 7
l/ I n c l u d e  A n t i g u a ' s  e x p o r t  a g r i c u l t u r e .
2 /  G D P  d a t a  f o r  O t h e r  A g r i c u l t u r e , L i v e s t o c k  &  F i s h i n g a r c  i n c l u d e d  i n  C t h c r a *
2 /  I n c l u d e  P u b l i c U t i l i t i e s .
S o u r c e :  A g g r e g a t e d  a n d  c o m p i l e d  o n t h e  b a s i s  o f d a t a  s u p p l i e d  C E P A L .
W E ST I N D I E S  A S S O C IA T E D  S T A T E S
T A B L E  I I
E S T I M A T E S  O F  G B D S S  D O M E S T I C  P R O D U C T  
S e c t o r  C o n t r i b u t i o n
S e c t o r 1 9 7 2 P 1 9 7 3 p 1 9 7 4 p 1975* 1976 * 1 9 77 *
E x p o r t  A g r i c u l t u r e 8 . 4 8 . 8 1 0 . 9  )\
O t h e r  A g r i c u l t u r e ,  L i v e s  
&  F i s h i n g •
CD
XVO■+■5
8 . 4 ^ /
)
3 /  1
2 2 . 1 2 3 . 7 2 1 . 5
M i n i n g  &  M a n u f a c t u r i n g 5 . 0 4 . 9 4 . 4 • • • • • • ••
C o n s t r u c t i o n 1 3 . 4 1 2 . 3 1 1 . 1 • • • • * • ••
D i s t r i b u t i o n 1 9 . 8 19 .0 1 9 . 3 2 1 0 1 8 . 1 2 0 . 3
G o v e r n m e n t —'' 1 7 . 9 1 8 . 9 1 8 . 5 1 9 0 1 8 . 7 1 8 . 8
O t h e r s 2 7 . 1 2 7 . 6 %J  ' • . • • • • ••
H o t e l s ( 6 . 6 ) ( 6 . 0 ) ( 6 . 1 ) • • • • « • *•
T O T A L : 1 0 0 . 0 1 0 0 . 0 1 0 0 . 0 1 0 0 . 0 1 0 0 . 0 1 0 0 . 0
1 /  I n c l u d e  P u b l i c  U t i l i t i e s .
2 /  G D P  d a t a  f o r  O t h e r  A g r i c u l t u r e ,  L i v e s t o c k  &  F i s h i n g  a r e  i n c l u d e d  i n  O t h e r s .  
3/  I n c l u d e  P u b l i c  U t i l i t i e s .
S o u r c e :  D e r i v e d  f r o m  T a b l e  I .
W EST IN D I E S  A S S O C IA T E D  S T A T E S
T A B L E  I I I
E S T I M A T E S  O F  G R O S S  D O M E S T I C  P R O D U C T  
A n n u a l  P e r c e n t a g e  C h a n g e
S e c t o r
1 9 7 1 n
1 9 7 2 p
1 9 7 2 -
1 9 7 3
1 9 7 3 -
1 9 7 4 p
1 9 7 4 -
1 9 7 5 *
1 9 7 5 -
1 9 7 6 *
1 9 7 6 -
1 9 7 7 *
E x p o r t  A g r i c u l t u r e 1 5 . 7 1 3 . 2 4 7 . 3 ... \
) 26.2 -  2 . 3O t h e r  A g r i c u l t u r e ,  L i v e s t o c k  .. / 
&  F i s h i n g  0 . 8 —/ 9 . 4 ^ 2 / ... )
M i n i n g  &  M a n u f a c t u r i n g 1 1 . 6 5 . 8 4 . 9 • • • • « « • • •
C o n s t r u c t i o n 0 . 2 -  0 . 7 7 . 9 • • • • • • * • •
D i s t r i b u t i o n 8 . 4 4 . 0 2 0 . 5 1 6 . 7 1 . 6 2 1 . 1
3 / 'G o v e r n m e n t - 1 3 . 2 1 4 . 2 1 6 . 1 1 0 . 4 1 5 . 7 8 . 6
O t h e r  s 9 . 2 1 0 . 2 2 / « » * • * «
D o t e  1 s ( 2 4 . 7 ) ( -  2 . 0 ) ( 2 0 . 2 ) • • « • • •
T O T A L ; 8 . 3 8 . 2 1 8 . 6 7 . 6 1 7 . 6 7 . 9
1 /  I n c l u d e  P u b l i c  U t i l i t i e s .
2 /  u l / x  d a t a  f o r  O t i i e r a g r i c u l t a r e , L i . " e s  t o e  a &  F i s h i n g n e ’ •■> ri 1 p d fs 1^
3/  I n c l u d e  P u b l i c  U t i l i t i e s .
S o u r c e : D e r i v e d  f r o m  T a b l e  I .
-  1 7  -
R E C U R R E N T  A N D  C A P I T A L  E X P E N D I T U R E  
( E C T O O O )
W E ST I N D I E S  A S S O C IA T E D  S T A T E S
T A B L E  I V
1 9 7 3 1 9 7 4 P 1 9 7 5 P 1 9 7 6 p 1 9 7 7 p
R E C U R R E N T 1 E X P E N D I T U R E
A n t i g u a 3 9 , 2 3 7 3 3 , 9 9 0 3 0 , 1 3 0 3 6 , 1 8 2 4 1 , 2 5 4
D o m i n i c a 1 7 , 5 8 3 1 5 , 9 1 6 2 0 , 5 5 7 ^ / 2 5 , 5 7 6 ^ / 2 /  2 8 , 6 l l V
M o n t s e r r a t 5 , 2 3 8 7 , 2 7 5 7 , 9 4 7 8 , 4 7 5 9 , 106*
S t .  K i t t s - N - A . 1 5 , 5 0 7 1 8 , 4 1 9 2 1 , 9 4 4 3 0 , 3 6 4 29 , 100-2/
S t .  L u c i a 2 1 , 8 0 6 3 1 , 6 7 9 3 2 , 3 2 3 3 7 , 4 2 2 ^ 5 0 , 1 9 3 *
S t .  V i n c e n t 1 7 , 2 0 7 1 9 , 2 8 3 2 3 , 8 0 0 - ^ / 2 6 , 8 3 5 ^ 2 8 , 6 1 3 - * /
T O T A L : 1 1 6 , 5 7 8 1 2 6 , 5 6 2 1 3 6 , 7 0 1 1 6 4 , 8 5 4 1 8 6 , 7 8 7
3 , 8 4 2 - 2 /
C A P I T A L E X P E N D I T U R E
A n t i g u a 4 , 2 6 0 1 , 0 3 2 5 , 8 2 6 t • •
D o m i n  i c a 5 , 6 1 4 3 , 3 5 1 2 , 312^ / 5 , 4 0 7 ^ / 3 5 , 191 * ^ /
M o n t s e r r a t 1 , 5 3 7 2 , 4 8 9 3 , 2 1 3 r 5 , 8 3 2 • • •
S t .  K i t t s - N - A . 1 2 , 6 5 7 * 2 1 , 4 8 8 * 4 , 2 5 9 5 , 5 7 8 5 ,9 9 9 - 2 /
S t .  L u c i a 1 9 , 9 7 9 * 2 3 , 5 7 4 * 2 5 , 4 7 8 2 8 , 3 8 0 - 2 / 3 4 , 2 6 2 *
S t .  V i n c e n t 4 , 4 7 2 6 , 1 5 7 2 , 2 0 6 ^ - 2 / 1 3 , 2 9 7 ^ /
4  /1 8 , 905*
T O T A L : 4 8 , 1 0 1 6 1 , 3 1 0 3 8 , 5 0 0 6 4 , 3 2 0 ( 9 4 , 3 5 7 )
G R A N D  T O T A L : 1 6 4 , 6 7 9 1 8 7 , 8 8 1 1 7 5 , 2 0 1 2 2 9 , 1 7 4 ( 2 8 1 , 1 4 4 )
N o t e  : F i g u r e s a r e  A c t u a l E x p e n d i t u r e e x c e p t  w h e r e o t h e r w i s e
s p e c i f i e d .  A c t u a l c a p i t a l  e x p e n d i t u r e  g e n e r a l l y  i s
m u c h  l o w e r  t h a n  t h e  e s t i m a t e s .
1/  D a t a ,  f o r  f i s c a l  y e a r  1 9 7 5 / 7 6 .
2/  D a t a  f o r  f i s c a l  y e a r  1 9 7 6 / 7 7 .
y v i s e d  e s t i m a t e s .
4 /  D a t a  f o r  f i s c a l  y e a r  1 9 7 7 / 7 8 .
S o u r c e ; G o v e r n m e n t  e s t i m a t e s  o f  t h e  S i x  S t a t e s ;  
a n d  d a t a  s u p p l i e d  C E P A L .
-  1 8
W E S T  I N D I E S  A S S O C I A T E D  S T A T E S  
T A B L E  V
G O V E R N M E N T  R E C U R R E N T  R E V E N U E  
( E C f l ' O O O )
I m p o r t  
D u t î e  s
E x p o r t  C o n -  
D u t i e s  s u m p -  
t  i o n  
T a x e  s
I n c o m e
T a x
O t h e r  G r a n t s  
T a x e s  i n ,  / 
F e e s  &  a i d —/  
L i c e n c e s  
e t c .
T o t a l
1 9  7  5 P
A n t i  gua 6 , 5 9 5 1 3 3 , 6 4 6 8 , 4 6 ! . 1 0 . 9 5 6 , « * 2 9 , 6 7 1
D o m i n i c a - ^ 2 , 8 5 5 r 3 I 0 r 3 , 9 3 6 r 4 . 1 5 0 * 4 , 9 9 3 r 3 , 9 2 6 r 2 0 , 1 7 0 r
M o n t s e r r a t 1 , 0 0 7 _ 9 2 6 2 , 1 3 6 I  » 6 2 4 r 1 , 7 9 1 7 , 4 8 4 r
S t . K i t t s - N - A . 3 , 4 5 7 194 2 , 5 2 0 3 , 3 4 5 r 1 2 , 5 4 8 r l r 2 2 , 0 6 5 r
S t ,  L u c i a 7 , 4 9 3 1 6 3 4 , 7 9 6 8 , 6 2 9
000000 - 2 9 , 9 6 4
S t .  V i n c e n t - ^ - / 4 , 1 9 4 r - l , 9 1 9 r 4 , 0 3 9 r 7 . 6 3 5 r 3 , 4 4 9 r 2 1 , 236 r
T O T A L : 2 5 , 6 0 1 6 8 0 1 7 , 7 4 3 3 0 , 7 6 0 4 6 , 6 3 9 9 , 1 6 7 1 3 0 , 5 9 0
1 9  7  6 P
A n t i g u a  e 6 , 5 0 0 1 2 3 , 5 0 0 7 , 5 0 0 9 . 5 1 0 - 2 7 , 0 2 2
• • 2/ 3/D o m i n i c a —'  —1 3 , 0 9 0 3 5 6 5 , 4 0 0 4 , 0 9 0 6 , 3 7 1 4 , 0 5 5 2 3 , 3 6 2
PM o n t s e r r a t 1 , 1 8 5 - 1 , 0 8 8 2 , 0 0 0 1 . 5 5 5 r 2 , 6 4 7 8 , 4 7 5
S t . K i t t s - N - A . 4 , 1 1 5 r 2 9 2 4 , 2 5 4 4 , 9 7 5 1 5 , 7 3 1 7 2 9 , 3 7 4
- 3 /  S t .  L u c i a —' 8 , 5 0 0 1 7 5 5 , 5 0 0 8 , 5 0 0 1 0 , 8 6 4 - 3 3 , 5 3 9
2 /
S t .  V i n c e n t —^ 5 , 5 8 7 - 2 , 5 7 1 4 , 7 6 6 9 , 7 0 5 3 , 8 0 3 2 6 , 4 3 2
T O T A L : 2 8 , 9 7 7 8 3 5 2 2 , 3 1 3 3 1 , 8 3 1 5 3 , 7 3 6 1 0 , 5 1 2 1 4 8 , 2 0 4
-  1 9  -
G O V E R N M E N T  R E C U R R E N T  R E V E N U E  
( E C f ' O O O )
W EST IN D IE S  A S S O C IA T E D  S T A T E S
T A B L E  V  ( C o n t ' d )
I m p o r t  
D u t  i e  s
E x p o r t
D u t i e s
C o n -  
s u m p -  
t  i o n  
T a x e s
I n c o m e
T a x
O t h e r  G r a n t s  T o t a l  
T a x e s  i n ,  /
F e e s  &  a i d —1
L i c e n c e s
e t c .
1 9  7  7
A n t  i g u a e 7 , 0 0 0 1 2 6 , 0 0 0 1 0 , 9 5 0 7 , 7 0 6 *  m • 3 1 , 6 6 8
D o m i n i c a ^ 3 , 5 0 2 3 2 5 5 , 1 9 0 5 , 6 9 1 2 , 3 6 5 3 , 9 2 2 2 0 , 9 9 5
M o n t s e r r a t • a * * • * • • * •  • • * • • • * • 9 , 0 l 6 8
S t . K i t t s - N - A . - 2 / 4 , 0 0 0 3 1 7 4 , 5 0 0 5 , 0 0 0 1 0 , 6 3 6 - 2 4 , 4 5 3
S t .  L u c i a 8 9 , 0 0 0 1 8 0 7 , 0 0 0 1 3 , 0 0 0 2 1 , 0 1 3 - 5 0 , 1 9 3
S t .  V i n c e n t 8 - ^ / 6 , 5 0 0 - 2 , 7 5 0 5 , 7 0 0 1 2 , 1 0 7 1 , 5 5 6 2 8 , 6 1 3
T O T A L :  ( 3 0 , 0 0 2 ) ( 8 3 4 ) ( 2 5 , 4 4 0 )  ( 4 0 , 3 4 1 )  ( 5 3 , 8 2 7 ) ( 5 , 4 7 8 ) 1 6 4 , 9 3 8
l /  F i  s e a l  y e a r  1 9 7 5 / 7 6 .  
2 /  F i s c a l  y e a r  1 9 7 6 / 7 7 .
j /  R e v i s e d  B u d g e t  E s t i m a t e .
4 /  F i s c a l  y e a r  1 9 7 7 / 7 8 .
S o u r c e : G o v e r n m e n t  e s t i m a t e s  o f  t h e  S i x  S t a t e s ;
a n d  d a t a  s u p p l i e d  C E P A L .
W EST IN D IE S  A S S O C IA T E D  S T A T E S
T A B L E  V I  
S E L E C T E D  D A T A  ON T O U R I S M
1 /
N o  « o f ^  
T o u r  i s  t,s
E s t i m a t e d  
E x p e n d i t u r e  
Í E C $ ' 0 0 0 )
2 /
T o u r i s t —' 
A c c o m m o d a t i o n  
( N o .  o f  b e d s )
N o .  o f 1- /  
T o u r i s  t s
E s t .  i m a  t e d  
E x p e n d i t u r e  
( E C & ’ O O O )
2 /
T o u r  1 s  t —' 
A c c o m m o d a t i o n  
( N o .  o f  b e d s )
1 9  7  4 1 9  7  5
A n t  1 g u a 6 9 . 8 5 4 12,252 2 ,  388 62 , i i 4 r 2 / -  ,  0 2 , 4 0 6
D o m i n i c a 1 3 , 7 1 0 1 , 3 7 8 4 3 7 1 5 . 0 4 5 ♦  «
ft /
4 0 6  '
M o n t s e r r a t 1 0 , 7 5 4 1,562 2 2 8 1 2 , 0 5 5 .9 e  * 2  3 7
S t o K . i U s - - N - A , 1 3 , 2 5 1 3 , 3 0 0 6 9 1 1 9 , 4 0 7 5 , 3 0 0 5 5 0 P
S t .  L u c i a 51 ,8 16 9 , 8 7 4 2 , 1 7 9 4 6 , 7 3 6  V 1 0 , 5 1 3 2 , 1 7 9
S t .  V i n c e n t 2 0 , 8 2 2 5 , H 5 8 9 7 1 6 , 5 7 9 •  • • 8 9 7
T O T A L  : 1 8 0 , 2 0 7 3 3 , 4 8 1 6 , 8 2 0 1 7 1 , 9 3 6 * •  0 6 , 8 5 5
1 9  7  6P 1  9  7  7 P
A n t i g u a 5 6 , 3 9 8 - 2 / •  •  • 2 , 3 8 4 6 7 , 4 1 2 - 2 / • •  • 2 , 3 7 2
D o m i n i c a l 6 , 8 1 8 r •  • • 5 0 4 ^ / 2 2 , 2 7 7 ^ / •  c • 5 6 4 - /
M o n t s e r r a t 1 1 , 2 1 1 •  • • 2 3 7 1 2 , 4 4 7 ♦  • • 2  3 7
S t . K i t t s - N - A . 1 7 , 8 1 7 3 , 3 0 0 5 8 7 1 6 , 3 9 1 •  • • 6 9 8
S t .  L u c i a 5 6 , 4 4 0 3 1 , 6 0 7 2 , 1 7 9 4 6 ,  4 8 4 - 2 / 2 5 , 888^ / 2 , 1 7 9 ^ /
S t .  V i n c e n t 1 7 , 8 9 9 •  • * 8 9 7 1 9 , 3 6 6 •  •  • 900
T O T A L : 1 7 6 , 5 8 3 •  • » 6,788 ( 1 8 4 , 3 7 7 ) •  • • 6 , 9 5 0
1/ Excluding cruise-ship passengers. 
3 /  Data relate t o  arrivals by air and 
include between 2,500 to 3,000 day 
tour visitors.
2 /  R e f e r s  t o  f i r s t  c l a s s  h o t e l s  &  g u e s t  h o u s e s .  
4 /  I n c l u d e s  a n  e s t i m a t e  f o r  b e d s  i n  c o t t a g e s  i n  
D o m i n i c a .
5 /  D a t a  r e l a t e  t o  J a n u a r y  t o  A u g u s t .
S o u r c e  :  A n n u a l  R e p o r t  &  S t a t e m e n t  o f  A c c o u n t s  f o r  t h e  y e a r  e n d e d  3 1  M a r c h  1 9 7 5
E a s t  C a r i b b e a n  C u r r e n c y  A u t h o r i t y ,  S t .  K i t t s ;  a n d  d a t a  f u r n i s h e d  b y  t h e  
S t a t e s .
W E S T  I N D I E S  A S S O C I A T E D  S T A T E S  
T A B L E  V I I
S E L E C T E D  F I N A N C I A L  S T A T I S T I C S  F O R  S E L E C T E D  Y E A R S
( E C S ’ O O O )  “
A t  3 1  D e c e m b e r s
1 9 7 2 1 9 7 3 1 9 7 4 1 9 7 5 1976 .1977
C o m m e r c i a l  B a n k s ®  L i a b i l i t i e s 2 6 5 , 7 3 2 3 1 1 , 4 2 8 3 7 8 , 6 0 0 4 3 4 , 4 2 1 5 2 9 , 022T 5 4 9 , 363
T o t a l  d e p o s i t s  
T i m e  d e p o s i t  
S a v i n g s  d e p o s i t  
D e m a n d  d e p o s i t
215,180
6 4 , 9 5 5
1 1 9 , 5 0 6
3 0 , 7 1 9
2 4 1 , 5 2 7
78 ,852
1 2 6 , 0 9 4
3 6 , 5 8 1
2 9 6 , 3 4 1
1 1 4 , 8 9 5
133,268
4 8 , 1 7 7
3 4 6 , 3 5 0  
1 5 2 , 3 2 3  v " 
1 4 8 , 2 4 3  » 
4 5 , 7 8 4
4 0 2  » 0 0 5 r  
1 4 9 ? 2 3 0 r '  
1 9 0 , 8 3 9 ^  
6 ï , 9 3 6
4 2 1 , 9 7 4  
' 1 2 7 , 5 6 4  • /  
2 2 2 , 0 0 8  
7 2 , 4 0 2
C o m m e r c i a l  B a n k s '  L o a n s  &  A d v a n c e s 1 7 8 , 9 9 8 2 0 8 , 8 1 1 236,168 2 4 9 , 5 1 5 * ' ' 2 8 0 , 7 5 6 3 3 6 , 9 2 1
M a n u f a c t u r i n g
A g r i c u l t u r e
T o u r i s m
B u i l d i n g  &  C o n s t r u c t i o n  
D i s t r i b u t i v e  t r a d e
1 0 , 9 5 1
1 3 , 7 5 0
20,036
2 0 , 7 2 4
3 4 , 2 7 9
1 1 , 6 0 4
1 7 , 9 5 6
1 9 » 7 5 0
2 0 , 9 0 3
3 7 , 8 6 4
1 1 , 2 2 3
1 8 , 6 6 0
2 1 , 4 7 4
2 7 , 4 5 7
4 4 , 3 4 5
1 8 , 6 4 1
1 8 , 5 8 2
2 0 , 6 9 7
2 5 , 5 2 1
5 0 , 1 2 3
2 8 , 9 3 5
2 1 , 6 3 2
2 1 , 9 1 3
2 4 , 4 8 0
5 6 , 3 4 5
3 5 , 3 2 7
1 4 , 4 4 2
2 2 , 5 3 3
22,663
7 2 , 4 6 8
L o a n s  &  A d v a n c e s  a s  % o f  t o t a l  
d e p o s  i  t s 8 3 . 1 9 8 6 , 4 5 7 9 o 6 9 7 2 . 0 4 6 0 , 8 1 7 9 , 8
I n t e r e s t  r a t e s 9 p r i m e  l e n d i n g  i n  
t h e  L e e w a r d  I s l a n d s 8 . 5 1 0 . 1 1 0 . 7 1 0 . 1 9 . 0 8 .  T ‘jl
S a v i n g s  d e p o s i t  r a t e  i n  t h e  
L e e w a r d  I s l a n d s 3 . 5 4 . 3 4 . 5 3 o 7 3 . 1 2 . 9 14/
I n t e r e s t  r a t e s ,  p r i m e  l e n d i n g  i n  t h e  
W i n d w a r d  I s l a n d s 8 . 2 5 9 . 4 1 0 . 6 1 0 , 5 8 , 9 8 . 6 - 1- /
S a v i n g s  d e p o s i t  r a t e  i n  t h e  W i n d w a r d  
I s  l a n d s 3 . 5 3 . 8 4 . 2 3 . 2 2 . 9 2 . 7 - ^ /
h ! D a t a  r e l a t e  t o  3 0  S e p t e m b e r *
S o u r c e  g C o m m e r c i a l  B a n k i n g  S t a t i s t i c s , J u l y - D e c e m b e r  . 1 9 7 5  &  D e c e m b e r  1 9 7 7 »  E a s t  
C a r i b b e a n  C u r r e n c y  A u t h o r i t y ,  R e s e a r c h  D e p t . ,  S t .  K i t t s ;  E c o n o m i c  &  
F i n a n c i a l  R e v i e w ,  V o l .  7 »  N o .  3 »  D e c .  1 9 7 6 ,  E a s t  C a r i b b e a n  C u r r e n c y  
A u t h o r i t y ,  R e s e a r c h  D e p t . ,  S t .  K i t t s ;  A n n u a l  D i g e s t  o f  S t a t i s t i c s ,  1 9 7 4 ,  
E a s t  C a r i b b e a n  C o m m o n  M a r k e t  S e c r e t a r i a t ,  A n t i g u a .
W E S T  I N D I E S  A S S O C IA T E D  S T A T E S
T A B L E  V I I I
R E T A I L  P R I C E  I N D E X E S  A ND  P E R C E N T A G E  C H A N G E
P e r i o d
A N T I G U A ^ ' D O M I N I C A M O N T S E R R A T ^ / S T . K I T T S S T . L U C I A S T .  V I N C E N T
J a n . 1 9 6 9  
=  1 0 0
%
C h a n g e
A p r . 1964 
=  1 0 0
%
C h a n g e
M a r . 1 9 7 4  
=  1 0 0
%
Change
A p r . 1964 $
=  1 0 0  C h a n g e
A p r . 1964 $
=  1 0 0  C h a n g e
M a r . 1964 %
- 1 0 0  C h a n g e
1 9 7 0 1 0 8 . 0 - I 3O . O - 6 4 . 5 - 1 3 5 . 2 - I 32 .9 - 132.6 -
1 9 7 1 1 1 7 . 3 8.6 I 36 . O 4 . 6 7 5 . 4 1 7 . 0 I 3 3 . O -  1 . 6 1 4 4 . 0 8 . 4 1 4 1 . 2 6 . 5
1 9 7 2 12 7.8 9 . 0 1 4 0 . 7 3 . 5 7 6 . 8 1 . 8-2/ 1 4 1 . 4 6 . 3 1 5 5 . 4 7 . 9 1 4 4 . 9 2.6
1 9 7 3 1 4 4 . 9 1 3 . 3 1 5 7 . 6 12.0 8 4 . 3 9 . 8 1 5 5 . 9 1 0 .  3 1 7 6 . 3 1 3.4 1 6 8 . 5 1 6 . 3
1 9 7 4 1 8 0 . 9 2 4 . 8 2 1 4 . 8 3 6 . 3 - 100 . 0- 1 8 . 6 200.2 2 8 . 4 236.6 3 4 . 2 2 2 8 . 4 3 5 . 5
1 9 7 5 2 0 1 . 7 1 1 . 5 254 . I 1 8 . 3 1 2 5 . 4 - * / 2 5 . 4 - ^ / 2 2 1 . 6 1 0 . 7 27 8.6 1 7 . 8 2 6 0 . 8 1 4 . 2
1 9 7 6 2 2 1 . 0 9 . 6 2 8 1 . 8 1 0 . 9 1 4 0 . 5 1 2 . 0 25 O .6 I 3 . I 30 5.5 9 . 6 29O .2 1 1 . 3
1 9 7 7 2 5 1 . 3 1 3 . 7 3 0 8 . 6 9 . 5 1 6 5 . 1 1 7 . 5 2 9 5 . 1 1 7 . 8 3 3 2 . 6 8 . 9 319.8 1 0 . 2
N o t e :  I n d e x e s  a r e  a v e r a g e s  o f  m o n t h l y  f i g u r e s  e x c e p t  a s  i n d i c a t e d  b e l o w .
I /  F o r  A n t i g u a  ( 1 9 6 9 - 7 3 )  p r i c e  i n d e x  i s  a n  a v e r a g e  o f  J a n u a r y  a n d  J u l y .  
S u b s e q u e n t l y  i n d e x e s  a r e  a v e r a g e s  o f  J a n u a r y ,  A p r i l ,  J u l y  a n d  O c t o b e r .
2 /  I n d e x e s  f o r  M o n t s e r r a t  r e l a t e  t o  M a r c h  i n  1 9 7 3  a n d  1 9 7 4 ,  A p r i l  i n  1 9 7 2  
a n d  J u n e  i n  1 9 7 0  a n d  1 9 7 1 .  I n d e x e s  b a s e  A p r i l  1 9 6 4  =  1 0 0  l i n k e d  t o  
i n d e x  M a r c h  1 9 7 4  =  1 0 0  a t  1 9 7 4 .
/  J u n e  t o  M a r c h  i n c r e a s e .
4 /  R e l a t e  t o  M a r c h  1 9 7 4  a n d  M a r c h  1 9 7 5 *
S o u r c e : O f f i c i a l  c o u n t r y  p u b l i c a t i o n s  a n d  d a t a  s u p p l i e d  b y  t h e  r e s p e c t i v e
S t a t i s t i c a l  O f f i e e s .
V A L U E  O F  I M P O R T S  A N D  E X P O R T S  A N D  T R A D E  B A L A N C E
^ E C I ' O O O )
W EST IN D IE S  A S S O C IA T E D  S T A T E S
T A B L E  I X
I M P O R T S E X P O R T S B A L A N C E I M P O R T S E X P O R T S B A L A N C E
1 9  7  4  p 1 9  7  5  p
A n t i g u a 1 4 3 , 7 5 0 6 6 , 4 6 8 -  7 7 , 2 8 2 1 4 5 , 1 4 1 5 9 , 9 2 0 -  8 5 , 2 2 1
D o m i n i c a 3 8 , 9 1 8 2 0 , 9 4 9 -  1 7 , 9 6 9 4 5 , 0 3 6 2 4 , 6 4 7 -  2 0 , 3 8 9
M o n t s e r r a t 1 5 , 9 6 8 1 , 0 4 8 -  1 4 , 9 2 0 1 6 , 5 4 4 1 , 0 1 9 -  1 5 , 5 2 5
S t . K i t t s - N e v i s - - A n g u i l l a 3 9 , 3 6 2 2 1 , 9 4 9 -  1 7 , 4 1 3 5 1 , 3 6 1 4 6 , 8 4 1 -  4 , 5 2 0
S t . L u c  i a 9 1 , 1 1 5 3 2 , 9 0 9 -  5 8 , 2 0 6 1 0 0 , 4 2 5 3 4 , 4 5 3 -  6 5 , 9 7 2
S t . V i n c e n t 5 2 , 3 0 4 1 4 , 6 8 7 -  3 7 , 6 1 7 5 3 , 9 1 3 r l 6 , 4 9 9 r -  3 7 , 4 1 4 ]
T O T A L : 3 8 1 , 4 1 7 1 5 8 , 0 1 0 - 2 2 3 , 4 0 7 4 1 2 , 4 2 0 1 8 3 , 3 7 9 - 2 2 9 , 0 4 1
1  9  7  6  p 1 9  7  7  p
A n t i g u a 9 1 , 8 4 6 2 3 , 5 8 7 -  6 8 , 2 5 9 •  •  • * • • • * •
D o m i n i c a 4 9 , 8 3 2 2 9 , 0 5 4 -  2 0 , 7 7 8 •  • • • • « «  » »
M o n t s e r r a t 2 0 , 8 0 3 1 , 1 2 2 -  1 9 , 6 8 1 •  • • • • • • • •
S t . K i t t s - N e v i s - A n g u i  I l a 4 3 , 7 7 8 ^ 4 1 , 1 2 3 ^ -  2 , 6 5 5 ^ •  •  • •  •  • • • #
S t . L u c  i a 1 2 5 , 7 1 0 4 9 , 1 9 4 -  7 6 , 5 1 6 1 5 5 , O O O e 5 8 , 0 0 0 e -  9 7 , 0 0 0 '
S t . V i n c e n t 6 2 , 2 0 9 2 3 , 568r -  3 8 , 6 4 1 8 1 , 7 4 0 2 4 , 8 5 7 -  5 6 , 8 8 3
1 T O T A L : ( 3 9 4 , 1 7 8 ) ( 1 6 7 , 6 4 8 ) ( - 2 2 6 , 5 3 0 ) • •  • •  •  •
1J  D a t a  f o r  J a n u a r y  t o  S e p t e m b e r .
2 /  D a t a  f o r  D o m e s t i c  e x p o r t s  o n l y .
S o u r c e :  E x t e r n a l  T r a d e  R e p o r t s ;  a n d  d a t r a  s u p p l i e d  C E P A L .
W EST IN D IE S  A S S O C IA T E D  S T A T E S
T A B L E  X
E X P O R T S  B Y  S E L E C T E D  D E S T I N A T I O N S  
( E C $  ’ O O O )
U S A U K C A N A D A E E C L A T I N  j C A R I C O M  
A M E R I C A ^ /
O T H E R S T O T A L
A + • 2 / /A n t i g u a - ^
1  9 7  4
2 2 , 4 6 8 3 , 7 8 5 9 3 12 1 , 3 7 8  7 , 1 7 5 3 1 , 5 5 7 6 6 , 4 6 8
D o m i n i c a
3 /M o n t s e r r a t ^
656 1 6 , 7 5 9 2 7 4 8 1 6 2,8 58 162 2 0 , 9 4 9
6.1 6 . 9 0.6 . 120.0 I 26 . O 2 5 9 . 6
S t .  K i t t s - N - A . 7 , 9 6 ? 1 0 , 4 2 2 - 1 7 2 1 2 , 8 3 3 2 1 , 9 4 9
S t .  L u c i a 606 2 2 , 1 3 9 1 0 3 3 3 7 451 8 , 8 4 1 4 3 2 3 2 , 9 0 9
S t .  V i n c e n t 4 7 4 9 , 6 9 0 2 4 3 4 4 , 1 8 7 3 9 1 4 , 6 8 7
T O T A L : 7 0  T -T-71 t i 62,802 4 6 7 8 3 5 3 , 8 3 5  2 3 , 9 0 2 3 5 , 2 0 4 1 5 7 , 2 2 2 ^
1 9  7  3
A n t 2/  i g u a  ‘ 3 , 7 2 9 1 , 5 4 2 1 5 1 1 9 8 4 9 , 2 5 4 4 3 , 1 4 1 3 9 , 9 2 0
D e m i n i c a / 6 0 4 1 8 , 8 7 7 1 7 6 9 3 1 3 , 9 0 9 5 4 6 2 4 , 6 4 7
M o n t s e r r a t —' 2 8 9 - - - 236 1 6 3 490
S t . K i t t s - N - A . 2 3 , 8 1 3 1 9 , 6 0 7 2 6 9 -7t 1 2 , 2 3 6
00L-|00 4 6 , 8 4 1
S t . L u c  i a 6 7 9 18,760 252 3 3 3 2 3 3 1 3 , 5 3 6 r 660r 3 4 , 4 5 3
S t . V i n c e n t 5 0 7 11,662 2 4 6 2 2 7 . 0 3 , 9 9 6 5 9 l 6 , 4 9 9 r
T O T A L : 3 1 , 3 3 4 7 0 , 5 3 7 9 3 5 1 , 0 7 4 326 3 3 , 2 1 7 4 5 , 4 2 7 1 8 2 , 8 5 0
W EST I N D I E S  A S S O C IA T E D  S T A T E S
T A B L E  X  ( C o n t ' d )
E X P O R T S  B Y  S E L E C T E D  D E S T I N A T I O N S  
( E C $ ' 0 0 0 )
U S A U K C A N A D A E E C L A T I N
A M E R I C A - ^
/  C A R I C O M/ O T H E R S T O T A L
A n t i g u a • • • • • •
1  9  7  
♦ • *
6
• • • • ♦ • • • • 2 3 , 5 8 7 . 0
D o m i n i c a
3 /M o n t s e r r a t —■
1 , 3 2 9 . 0 2 0 , 8 1 2 . 0 4 7 . O 1 , 2 2 1 . 0 6O . O 5 , 4 5 2 . 0 I 3 3 . O 2 9 , 0 5 4 . 0
1 2 . 3 5 . 0 0 . 5 - - 4 0 8 . 7 3 5 5 . 0 7 8 1 . 5
S t .  K i t t s - N - A . « « • • • • • • • • • • • • • • • • • * • 4 1 , 1 2 3 . 0
S t .  L u c i a 1 , 5 9 4 . 0 2 2 , 236.0 3 7 6 . 0 4 2 9 . 0 3 1 8 . 0 2 4 , 0 1 6 . 0 22 5 . O 4 9 , 1 9 4 . 0
S t .  V i n c e n t • « • • • • • • • • • • « « • • • • • • • 2 3 , 5 6 8 . 0 ^
T O T A L : ( 2 , 9 3 5 . 3 ) ( 4 3 , 0 5 3 . 0 )  ( 4 2 3 . 5 ) ( 1 , 6 5 0 . 0 )  ( 3 7 8 . 0 ) ( 3 0 , 2 8 5 . 4 ) ( 7 1 3 . O )  ( 1 6 7 , 3 0 7 . 5 )
N o t e : S o m e  t o t a l s  m a y  n o t  a g r e e  b e c a u s e  o f  r o u n d i n g .
1 /  C o n t i n e n t a l  L a t i n  A m e r i c a .
2 /  E x c l u d e s  b u n k e r i n g .
3/  D o m e s t i c  E x p o r t s  o n l y .
S o u r c e : E x t e r n a l  T r a d e  R e p o r t s ;  a n d  d a t a  s u p p l i e d  C E P A L .
WEST IN D IE S  A S S O C IA T E D  S TA TE S
T A B L E  X I
I M P O R T S  B Y  S E L E C T E D  A R E A S  O F  O R I G I N 
( E C $ 4 O O O )
U S A U K C A N A D A E E C L A T I N  , 
A M E R I C A ^
C A R T C O M O T H E R S T O T A L
1 9 7 4
A n t  i g u a 1 7 , 6 3 9 1 6 , 8 8 9 6 , 4 0 7 4 , 0 9 9 4 4 , 3 1 3 1 1 , 3 7 4 4 3 , 0 2 9 1 4 3 ,  7 5 0
D o m i  n  i  o a 5 , 7 3 8 1 1 , 3 1 5 3 , 8 2 9 3 , 8 2 6 1 , 4 3 4 9 , 7 3 0 3 , 0 4 6 3 8 , 9 1 8
M o n t s e r r a t , 3 , 5 5 8 4 , 0 3 0 1 , 5 4 0 1 , 1 7 6 49I 4 , 0 0 7 1 ,166 I 5 . 9 6 8
S t ,  K i t t s - N - A , 6 , 9 6 4 9 , 5 1 0 3 , 1 0 4 4 , 0 8 3 2 7 9 7 , 7 3 0 7 , 6 9 2 3 9 , 3 6 2
S t -  L u c  i a 1 5 , 7 3 9 2 3 , 8 6 3 7 , 9 3 1 7 , 3 1 0 3 , 9 8 8 2 1 , 9 5 6 10,326 9 1 , 1 1 5
S t .  V i n c e n t 4 ,691 1 5 , 8 7 5 6 , 8 7 1 3,860 9 4 7 1 4 , 7 3 9 5 , 3 2 1 5 2 , 3 0 4
T O T A L : 5 * 1 , 3 2 9 8 1 , 4 8 2 2 9 , 6 8 2 2 4 , 3 5 4 5 1 , 4 5 4 6 9 , 5 3 6 7 0 , 5 8 0 3 8 1 , 4 1 7
1 9 7 5  p
A n  t, i g u a 2 2 , 8 7 3 2 7 , 6 9 4 7 , 8 9 8 5 , 2 5 5 1 3 , 7 5 5 3 9 , 0 2 3 2 8 , 6 4 3 1 4 5 , 1 4 1
D o m i  n i c a 5 , 8 9 1 1 3 , 3 9 0 4 , 3 9 6 3 , 2 5 6 7 3 6 1 4 , 1 8 2 3 , 1 8 5 4 5 , 0 3 6
M o n t s e r r a t 2 , 9 9 5 4 , 8 5 4 1 , 6 4 0 1 , 1 7 6 4 9 1 4 , 4 0 5 9 8 3 1 . 6 , 5 4 4
S t .  K i t t s - N - A . 1 4 , 9 4 2 1 0 , 3 8 8 3 , 6 0 0 4 , 9 6 4 7 . 1 2 8 , 8 1  8 7 , 9 3 7 51 ,36 1
S t .  L u c i a 1 6 , 8 1 3 2 7 , 7 2 8 6 , 7 0 3 1 0 , 4 7 1 5 , 6 0 5 r 22,622 1 0 , 4 8 3 . 1 0 0 , 4 2 5




* 1i 5 3 , 9 1 3
T O T A L  : 6 8 . 2 8 1 9 9 , 5 6 5 3 0 , 7 0 2 2 8 , 5 8 3 2 1 , 7 9 0 r 1 0 7 , 8 1 4 5 5 , 6 8 5 4 1 2 , 4 2 0
W E ST I N D I E S  A S S O C IA T E D  S T A T E S
T A B L E  X I  ( C o n t ' d )
I M P O R T S  B Y  S E L E C T E D  A R E A S  O F  O R I G I N  
( E C $ ' 0 0 0 )
U S A U K C A N A D A E E C L A T I N C A R I C O M O T H E R S T O T A L
A M E R I C A —
1 9 7 6 p
A n t i g u a •  •  • •  •  0 •  # • « •  • •  •  • • » • •  •  • •  •  •
D o m i n i c a 7,131 1 3 , 4 3 3 4,001 3,170 1,076 17,461 3,560 49,832
M o n t s e r r a t 3,755 6,412 1 , 1 1 9 2,028 559 5,047 1,883 20,803
S t .  K i t t s - N - A 2 /•  •  •  • •  » • •  •  • •  •  • •  •  » • •  • •  « » 43,778
S t .  L u c i a 24,948 30,802 14,544 7,042 6,581 30,032 11,761 125,710
S t .  V i n c e n t •  •  • •  •  • •  •  * • * # •  •  • • •  • » » « 62,209
T O T A L : (35,834) (50,647) (19,664) (12,240) (8,216) (52,540) (42,962) (302,332)
1 / C o  n t i n e n t a l  L a t i n  A m e r i c a .
2 /  D a t a  f o r  J a n u a r y - S e p t e m b e r .
S o u r c e  : E x t e r n a l  T r a d e  R e p o r t s ; a n d  d a t a  s u p p l i e d  C E P A L .
W EST I N D I E S  A S S O C IA T E D  S T A T E S
T A B L E  X I I  
E X P O E T S  OF  S E L E C T E D  T T E M S
1 9 7 5 p ____________  1 9 7 6 P____________  1 9 7 7 p
Q u a n t i t y ___________ V a l u e ____________ Q u a n t i t y ___________ V a l u e ____________ Q u a n t i t y ___________ V a l u e
( Q u a n t i t y  i n
B A N A N A S  
’ 0 0 0  t o n s ;  V a l u e i n  E C $  M i l l  i o n )
D o m i n i c a 2 7 - 9 1 4 . 4 3 3 - 4 1 7 . 2 3 0 . 4 1 8 .  3
S  t . L u  e i a 3 1 . 6 16 . 7 r 4  3 . 6 2 2 . 9 3 9 . 6 2 4 . 8
S t -  V i n c e n t 1 6 . 4 8 . 1 2 9 . 6 1 4 . 6 2 5 . 1 1 4 . 8
T O T A L , ; 7 5 . 9 3 9 «  2 r 1 0 6 . 6 5 4 . 7 9 5 . 1 5 7 - 9
S U G A R
1 7 . 1 ^ /S t .  K i t t s 2 1 , 8 2 7 - 5 r 2 0 . 2 - / 3 5 - 0 e * » »
T O T A L ; 2 1 . 8 2 7 .  5 r 2 0 . 2 - 1 1 . 3 5 .  O e e « «*
A R R O W R O O T
S t .  V i n c e n t 0 . 6 4 8 0 . 8 0 . 7 3 7 1 . 2 0 . 6 9 9 1 . 3
T O T A L : 0 . 6 4 8 0 . 8 0 . 7 3 7 1 . 2 0 . 6 9 9 1 . 3
( Q u a n t i t y  i n
N U T M E G S  &  M A C E  
* 0 0 0  l b s ;  V a l u e i n  E C $ ' 0 0 0 )
S t -  L u c i a 2 3 - 4 3 9 - 8 30,0 5 6 . 6 1 7 - 7 4 1 . 5
S t . ,» V i n c e n t 3 0 6 . 7 3 3 0 . 9 4 3 7 . 5 4 3 2 - 7 3 2 3 . 5 3 6 5 . 5
T O T A L ; 3 3 0 . 1 3 7 0 . 7 4 6 7 . 5 4 8 9 . 3 3 4 1 . 2 4 0 7 - 0
W E ST I N D I E S  A S S O C IA T E D  S T A T E S
T A B L E  X I I  ( C o n t ’ d )
E X P O R T S  OF S E L E C T E D  IT E M S
1 9 7 5 p____________  1 9 7 6 p ____________  1 9 7 7 p
Q u a n t i t y ___________ V a l u e  Q u a n t i t y ___________ V a l u e ____________ Q u a n t i t y ___________ V a l u e
( Q u a n t i t y
S W E E T  P O T A T O E S  
i n  ' 0 0 0  l b s . |  V a l u e  i n E C $ ' 0 0 0 )
S t .  V i n c e n t 2 , 2 5 6 4 4 0 3 »  8 9 5 86O 1 , 3 4 9 4 4 5
T O T A L ; 2 , 2 5 6 4 4 0 3 , 8 9 5 86O 1 , 3 4 9 4 4 3
( Q u a n t i t y
C O C O A  B E A N S  
i n  * 0 0 0  l b s . ;  V a l u e  i n E C $ ’ 0 0 0 )
D o m i n i c a I 33 .9 2 2 6 . 4 2 3 6 . 4 4 1 2 . 3 • • » © • •
S t .  L u c i a 2 2 4 .  6 2 9 8 . 1 2 3 4 . I 3 8 8 . 3 1 6 1 . 7 7 5 2 . 6
S t .  V i n c e n t * c  » • e • a • • • • « 6 0 0
T O T A L : ( 3 5 8 . 5 ) ( 5 2 4 . 5 ) ( 4 7 0 . 5 ) ( 8 0 0 . 6 ) ( 1 6 1 . 7 ) ( 7 5 2 , 6 )
P E T R O L E U M  P R O D U C T S
( Q u a n t i t y  i n 50 0 0  b a r r e l s  ; V a l u e  i n E C $  M i l l i o n )
A n t i g u a 2 , 0 5 ' * 5 2 . 2 8 2 8 2 2 . 6 » • • » «  «
T O T A L : 2 , 0 5 4 52.2 8 2 8 2 2 . 6 6 9 0 6 9 *
C I T R U S  F R U I T S ( F R E S H )
( Q u a n t i t y  i n M i l l  i o n  l b s . ; V a l u e  i n E C $  M i l l i o n )
D o m i n i c a 9 . 3 3 . 5 7 . 4 0 . 7 0 e • •  * »
T O T A L ; 9o 3 3 . 5 7 . 4 0 . 7 •  • • •  6 *
JJ  Data for January to June.
Source ? Off icial External Trade Reports; and data supplied CEPAL. 
" •>
W EST I N D I E S  A S S O C IA T E D  S T A T E S
T A B L E  X I I I
E S T I M A T E D  O U T P U T  O F  S E L E C T E D  C O M M O D I T I E S
A N T I G U A
C o m m o d i t i e s U n i t
A v e r a g e
1 9 7 2 - 7 3 I 974 1 9 7 5 I 976 1 9 7 7
R a w  C o t t o n ’ 0 0 0  l b s , 4 4 9 1 5 4 7 3 9 5 2 3 4 4 9
/
S w e e t  p o t a t o e s ' 0 0 0  l b s . 7 1 8 2 9 5 1 8 5 5 8 1 36^
/
Y a m s * 0 0 0  l b s . 5 5 0 1 4 8 8 8 1 3 4 8 6 - ^
/
T o m a  t o e s * 0 0 0  l b s . 2 5 1 1 2 1 2  3 2 2 4 1 7 8 -
O n i o n s ' 0 0 0  l b s . .  .  . e  ^  » 1 4 4 1 6 0 1 6 1 /
C a r r o t s * 0 0 0  l b s . 4 * 9 8 8 2 0 0 1 1 2 - 1- /
L o b  s  t e r s * 0 0 0  l b s . 1 9 0 , 5 2 5 0 2 8 0 300 3 5 0
A n i m a i  f e e d ' 0 0 0  l b s . 2 5 8 .  3 2 5 6 . 2 3 7 4 .  3 4  *  » 1 6  4
Ru m * 0 0 0  P r o o f  g a l s . 2 0 8 . 2 1 6 4 . 7 r 2 0 3 . 5 r 1 7 8 . 2
O  /
8 4 -
W i n e P r o o f  g a l s . 1 , 9 8 6 ^ / 3 , 1 0 5 3 , 7 8 0 1 2 , 4 0 4 5 , 0 0 0
C o t t o n  l i n t ’ 0 0 0  l b s . 1 4 8 . 9
t
1 5 3 .5 2 0 8 U 1 7 9 . 0 »  ,  .
C o t t o n  s e e d  o i l ' 0 0 0  l b s . 3 6 2 ^ 230 2 4 4 »  •  * 3
P e t r o l e u m  p r o d u c t s  " 0 0 0  B a r r e l s 4 , 6 9 9 - 4 .  2 , 1 5 7 - 0 1 , 0 7 1 . 0 4  4  * ...
C l o t h i n g  ( o u t e r w e a r  . /
&  u n d e r w e a r )  D o z e n  E C $ 8 3 3 * 0 0 0 •' l 6 , 6 5 5 1 7 , 5 8 0 2 7 , 1 8 0 3 7 , 0 0 0
1 /  D a t a  f o r J a n u a r y  t o  N o v e m b e r . 2 /  D a t a  f o r  J a n u a r y t o  M a y .
3 /  D a t a  f o r 1 9 7 3  o n l y , 4 /  V a l u e o f  c l o t h i n g e x p o  r  t e d -
S o u r c e  ; S t a t i s t i c a l  Y e a r b o o k ,  . 1 9 7 3  a n d 1 9 7 7 ,  S t a t i s t i c a l  D i v i s i o n ,  M i n i s t r y  o f
1 ,  t
P l a n n i n g ,  D e v e l o p m e n t  & E x t e r n a l  A f f a i r s ,  
C E P A L .
A n t i  g u a ; a n d  d a l a s u p p 1 1e d
W\ A X
J
f i  t . . A
W EST I N D I E S  A S S O C IA T E D  S T A T E S
T A B L E  X I I I  ( C o n t ' d )
E S T IM A T E D  O U T P U T  OF S E L E C T E D  C O M M O D IT IE S
D O M I N I C A
C o m m o d i t i e s U n i t
A v e r a g e
1 9 7 2 - 7 3 1974 1 9 7 5 1976 1 9 7 7
B a n a n a s ’ 0 0 0 l b s  . 1 2 ,1 1 k
/
9 1 , 3 9 2 8 0 , 8 9 5 r 8 8 , 9 8 4 8 2 , 2 1 4
C o c o a  b e a n s ’ 0 0 0 l b s . 2 6 7  • 4 3 1 6 4 0  " " " 7 0 5  ^9 »
2 /
C i t r u s  f r u i t s  ( f r e s h ) —1' « 0 0 0 l b s . 7 , 3 0 6 . 9 7  5 6 9 9 » 1 2 8 , 2 1 1 4 0 , 566 - 99
L i m e s ! 0 0 0 l b s . *  »  » 6 , 7 2 0 7 , 0 5 6 7 , 5 7 1 9 9 ©
O r a n g e s ' 0 0 0 l b s . e s © 7 2 , 0 0 0 4 , 3 5 5 4 , 4 3 5 »99
G r a p e f r u i t s * 0 0 0 l b s . e 9 « 1 4 , 3 3 6 1 6 , 8 0 0 2 8 , 5 6 0 999
C o p r a t o n s 2 , 2 7 5 2 , 0 9 0 r 2 , 4 5 5 2 , 4 2 1 2,622
L i m e  j u i c e • 0 0 0 g a l s . 3 4 0 <? •  • 9 9 9 9 9 9 •  *  •
L i m e  o i l ' 0 0 0 l b s . 1 6 . 7 16 . 32/ 2 0 . 6 ^ = / 21,9^ •  • e
C o c o n u t  o i l  ( r a w ) • 0 0 0 g a l s . 1 7 7 163 230
/
1 8 4 2 7 5
C o c o n u t  o i l  ( r e f i n e d ) ' 0 0 0 g a l s . 4 , 6 0 8 »  •  » 1 7 9 . 3 ^ / 4 6 3 . 4 - / 2 7 1 .  6^
C o c o n u t  m e a l ' 0 0 0 l b s . 3 , 5 6 7 1 , 6 5 8 1 , 8 0 5 1,660 1 , 8 0 9
R u m ' 0 0 0 g a l s . 7 1 . I I O 7 . 8 1 3 2 . 3 1 3 3 . 2 •  •  *
S o a p ' 0 0 0 l b s . 8 4 1 . 2 9 6 4 . 5 1 . ! 5 8 1 , 8 6 6  0 8 4 , 5 7 1
B a y  o i l ' 0 0 0 l b s , 6 5 , 6 8 8 . 0 1 5 . 7 - / 5 0 . 5 ' / / • » »
T o b a c c o ' 0 0 0 l b s . 9 3 . 3 8 0 . 2 - 2 / 6 7 . 7 - / 6 4 .  > 3 / 1 8 . 5 -
P u m  i c e ' 0 0 0 c u ,  y d s , 1 2 0 . 7 9 • • •  e • *  0 9 9 9 9
1 /  D a t a  f o r  1 9 7 2  o n l y .
3 /  D a t a  f o r  c i g a r e t t e s .
S o u r  c e  s D a t a  s u p p l i e d  C E P A L .
2 /  Q u a n t i t y  e x p o r t e d .
4/  D a t a  f o r  p l a i n  c i g a r e t t e s  o n l y .
WEST IN D IE S  A S S O C IA T E D  S TA TE S
TA BLE X I I I  ( C o n t ’ d )
E S T IM A T E D  OUTPUT OF S E LE C T E D  C O M M O D IT IE S
S T . K I T T S - N E V I S - - A N G U I L L A
C o m m o d  i t .  i e s U n i t .
A v e r a g e
1 9 7 2 - 7 3 1 9 7 4 1 9 7 5 1 9 7 6 1 9 7 7 p
S u g a r - c a n e f 0 0 0  t o n s 2 2 7 2 1 7 2 ]  6 321 3 5 2
C o t t o n  ( r a w ) • 0 0 0  l b s . 1/5  4- 7 6 9 9 1 5 7 r 7 1
C o p r a t o n s . . . » • • 9 3 1 1 0
S u g a r * 0 0 0  t o n s 2 5 . 5 26.1 2 5 . 1 3 5 . 6 r 4 1 . 6
M o l a s s e s * 0 0 0  t o n s 7 7 6 . 0 6 . 2 r 1 1 . 7
A e r a t e d  b e v e r a g e s ' 0 0 0  g a l s . 5 9 6 5 0 1 4 7 8 4 6 8 r • • •
B e e r  &  M a l t * 0 0 0  g a l s . 1 7 5 . 5 1 3 6 1 8 9 2 0 3 r 2 7 1
C o t t o n  l i n t . ’ 0 0 0  l b s . 2 7 . 5 26 3 3 4 9 . 5 2 0 . 9
1 U w .  r»--M N  ■
1 /  D a t a  f o r  1 9 7 3  o n l y .
S o u r c e : D i g e s t  o f  S t a t i s t i c s , N o .  9 >  J a n u a r y  t o  D e c e m b e r  1 9 7 3 »  S t a t i s t i c a l
D e p a r t m e n t ;  A n n u a l  S t a t i s t i c a l  D i g e s t  f o r  1 9 7 6 , S t a t i s t i c a l  O f f i c e ,  
P l a n n i n g  U n i t ,  S t .  K i t t s - N e v i s - A n g u i 1 l a ; a n d  d a t a  s u p p l i e d  C E P A L .
<i« 1 1
" UO \  vtv. V ^  ■> ^  { A  c
r - ^  r~W‘.'.7.v A  ( X j j L ^ c .  J
:~X' v
VEST IN D IE S  A SSO C IA TE D  STATES
TABLE X I I I  ( C o n t ' d )
ESTIMATED OUTPUT OF SELECTED COMMODITIES
ST. LUCIA
C o m m o d i t i e s U n i t
A v e r a g e
1 9 7 2 - 7 3 1 9 7 4 1 9 7 5 1976 1 9 7 7
B a n a n a s » 0 0 0  l b s . 9 9 , 1 6 4 9 9 , 3 9 6 7 0 , 8 2 3 9 7 , 1 6 0 8 8 , 8 1 2
N u t m e g s  &  M a c e ' 0 0 0  l b s . 26 2 8 . 4 2 3 . 4 - / 3O . O 2 7 . 7 - ^
C o c o a  b e a n s '000  l b s . 2 4 1 2 6 5 226 2 2 3 1 7 6
G i n g e r '000  l b s . 1 , 1 5 1 1,70 6 1 , 0 4 7 ^ / 608^ 2 8 3 ^
S w e e t  p o t a t o e s '000  l b s . 1 3 1 1 9 8 3 4 . 8 ^ 21 „^ /
C a r r o t s '000 l b s . 1 1 8 4 6 1 0 . 3
/
7 . 7 ^ 2 8 ^ /
A v o c a d o N u m b e r  ' 1 0 1 , 1 4 8 3 2 , 6 8 5 1 1 . 0^ / 1 2 . 1^ 1 6 . 6^ /_ /
P l a n t a i n s '000  l b s . 3 5 9 7 4 9 9 9 . 2 ^ /
/
1 0 5 . 6^ / 8 0 ^
T o m a t o e s '000  l b s . 6 7 12 5.2 2 4 .  2r^ 9 . 3 ^ 5 6 ^ /
L i m e  s '000  l b s . 6 7 68.6 1 2 . 7 ^ 7 . 7 ^ &
C o p r a t o n s 6 , 3 5 1 5 , 3 0 0 6 , 0 8 0 4 ,  66O 5 , 4 3 8
C o c o n u t  o i l  ( r a w ) '000  g a l s . 9 8 4 8 2 2 9 3 3 r 7 4 7 8 2 0
H b o c o n u t  o i l  ( r e f i n e d ) '000  g a l s . 3 1 6 4 6 0 r 4 7 2 r 4 6 5 3 9 1
C o c o n u t  m e a l '000  l b s . 4 , 4 9 8 3 , 5 0 7 4 , 0 4 8 3 , 4 0 6 3 , 7 3 5
L a u n d r y  s o a p '000  l b s . 7 0 9 1 , 7 8 4 1 , 3 2 4 9 3 8 1 , 0 5 8
R u m '000  g a l s . 152 150 1 6 3 1 9 1 2 0 3
B a t t e r i e s•Î V V','. N u m b e  r •  •  • 4 7 8 9 2 9 6 7 7 586
■-'V; U ---------------------------------- :---------------------------------------------------
1 '  1 /  Q u a n t i t y  e x p o r t e d .
2 /  D a t a  r e p r e s e n t s  p u r c h a s e s  b y  t h e  S t .  " L u c i a  M a r k e t i n g  B o a r d .
S o u r c e  i  D a t a  s u p p l i e d  C É P A L .  ,  ■ ,
TABLE XIII (Cont’d)
ESTIMATED OUTPUT OF SELECTED COMMODITIES
WEST IN D I E S  A SSO C IATE D STATES
ST. VINCENT
Average
C o t n m o d i  t i e s U n i t 1 9 7 2  7 3 1 9 7 4 1 9 7 5 1 9 7 6 p 1 9 7 7 p
B a n a n a s ' 0 0 0 l b s . 5 0 , 3 3 7 4 8 , 0 3 2 * ° o 6 2 , 2 6 9 r 6 3 , 0 9 6
S w e e t  p o t a t o e s ’ 0 0 0 l b s . 3 , 7 1 0 6 , o o o e 2 , 8 3 9 4 , 7 0 9 1 , 6 1 9
N u t m e g s  &  M a c e ' 0 0 0 l b s . 2 5 4
2 D 0 e
127e 3 0 4 4 4 0 r 2 8 4
G i n g e  r " 0 0 0 l b s . 600‘ 2 , 5 0 0 e 1 , 7 4 9 1 , 3 1 8
C a r r o t s o o o l b s . 6 5 0 e i / 1 , 600e 1 , 4 0 0 e 1 , 8 2 0 r 8 7 1
P e a n u t s 50 0 0 l b s . 1 6 2 2 0 0 e 2 4 0 e 2  32 5 5
Y a m s ,  t a n n i a s  &  e d d o e s ’ 0 0 0 l b s , 3 , 2 6 4 5 , 0 0 0 e 2 , 8 0 0 ^ 3 , 7 3 7 5 , 4 0 9
C o p r a t o n s 5 , 3 5 4 6 , 2 3 3 e • 1 , 2 4 8 •% (X O
C o c o n u t  o i l  ( r a w ) 0 0 0 g a l  s . 6 2 ^ 2 2 3 » * » 51.7b,-
1 6 7 . 4 }
. . .
C o c o n u t  o i l  ( r e f i n e d )
ooo
g a l s . l ô ô . C l i / 2 0 7 . 3 1 2 5 . 0  ^ 00 •
A r r o w r o o t ’ 0 0 0 l b s . 1 , 9 0 3 1 , 8 0 0 1,899 _ l , 7 4 4 r 1 , 6 5 7
C o c o n u t  m e a l ’ 0 0 0 l b s . 9 4 2 ^  
1 /
4 0 0 . 6 3 8 6 . 5 • • A • » *
R u m »000 g a l s . 89.9^ 92.8 4 5 . 1 9 8 . 6 9 3 . 4
IJ  Data for 1973. ?/ Quantity exported.
S o u r c e  : D a t a  s u p p l i e d  CEPA L.

S E L E C T E D  L I S T  O F  S T A T I S T I C A L  P U B L I C A T I O N S  A N D  S O U R C E S

SELECTED L I S T  OF S T A T IS T IC A L  PU BLICA TIO N S AND SOURCES
A N T I G U A
B A H A M A S
B A R B A D O S
B E L I Z E
D O M I N I C A
G R E N A D A
G U Y A N A
A n n u a l  T r a d e  R e p o r t  
D i g e s t  o f  F o r e i g n  T r a d e  
S t a t i s t i c s  
C o s t  o f  L i v i n g  I n d e x
S t a t i s t i c s  D i v i s i o n ,  
M i n i s t r y  o f  P l a n n i n g ,  
D e v e l o p m e n t  &
E x t e r n a l  A f f a i r s ,
E x t e r n a l  T r a d e  S t a t i s t i c s  D e p a r t m e n t  o f  S t a t i s t i c
R e p o r t  ( A n n u a l )
E x t e r n a l  T r a d e  S t a t i s t i c s  
R e p o r t  ( Q u a r t e r l y )
S t a t i s t i c a l  A b s t r a c t  
S u m m a r y  R e p o r t  o f  E x t e r n a l  
T r a d e  S t a t i s t i c s  ( Q u a r t e r l y )
Q u a r t e r l y  S t a t i s t i c a l  S u m m a r y  
A n n u a l  R e v i e w  o f  P r i c e s  R e p o r t  
R e t a i l  P r i c e  I n d e x  ( M o n t h l y )
A g r i c u l t u r a l  S t a t i s t i c s  R e p o r t  
( Q u a r t e r  l y )
V i t a l  S t a t i s t i c s  R e p o r t
Q u a r t e r l y  R e v i e w  T h e  C e n t r a l  B a n k  o f
t h e  B a h a m a s =
A n n u a l  A b s t r a c t  o f  S t a t i s t i c s  S t a t i s t i c a l  S e r v i c e .  
Q u a r t e r l y  D i g e s t  o f  S t a t i s t i c s  
D i g e s t  o f  S t a t i s t i c s  ( M o n t h l y )
A n n u a l  O v e r s e a s  T r a d e  R e p o r t  
Q u a r t e r l y  O v e r s e a s  T r a d e  R e p o r t
E c o n o m i c  S u r v e y  M i n i s t r y  o f  F i n a n c e
&  P l a n n i n g .
E c o n o m i c  a n d  F i n a n c i a l  S t a t i s t i c s  C e n t r a l  B a n k  o f  B a r b a d o
E c o n o m i c  S u r v e y
A n n u a l  A b s t r a c t  o f  S t a t i s t i c s
A n n u a l  T r a d e  R e p o r t
C e n t r a l  P l a n n i n g  U n i t ,  
M i n i s t r y  o f  F i n a n c e  & 
E c o n o m i c  D e v e l o p m e n t .
A n n u a l  O v e r s e a s  T r a d e  R e p o r t  
A n n u a l  S t a t i s t i c a l  D i g e s t
S t a t i s t i c a l  D i v i s i o n ,  
M i n i s t r y  o f  F i n a n c e .
A n n u a l  O v e r s e a s  T r a d e  R e p o r t  
Q u a r t e r l y  O v e r s e a s  T r a d e  R e p o r t
S t a t i s t i c a l  D e p a r t m e n t .  
M i n i s t r y  o f  F i n a n c e .
E c o n o m i c  S u r v e y  o f  G u y a n a  
A n n u a l  A c c o u n t  R e l a t i n g  t o  
E x t e r n a l  T r a d e  
M o n t h l y  A c c o u n t  R e l a t i n g  t o  
E x t e r n a l  T r a d e
S t a t i s t i c a l  B u r e a u ,  
M i n i s t r y  o f  E c o n o m i c  
D e v e l o p m e n  t .
G U Y A N A  ( C o n t ' d )  
J A M A I C A
M O N T S E R R A T
S T .  K I T T S -  
N E V I S - A N G U I L L A
S T .  L U C I A  
S T .  V I N C E N T
E x t e r n a l  T r a d e  w i t h  C A R I C O M  S t a t i s t i c a l  B u r e a u ,
&  C A R I F T A  T e r r i t o r i e s  M i n i s t r y  o f  E c o n o m i c
Q u a r t e r l y  R e v i e w  o f  F i n a n c i a l  D e v e l o p m e n t .
S t a t i s t i c s  
Q u a r t e r l y  S t a t i s t i c a l  D i g e s t  
A n n u a l .  S t a t i s t i c a l  A b s t r a c t
E c o n o m i c  B u l l e t i n  B a n k  o f  G u y a n a ,
E x t e r n a l  T r a d e  
E x t e r n a l  T r a d e  A n n u a l  
B u l l e t i n  
E x t e r n a ]  T r a d e  B u l l e t i n  
( M o n t h l y )
S t a t i s t i c a l  A b s t r a c t  
P r o d u c t i o n  S t a t i s t i c s  
C o n s u m e r  P r i c e  I n d i c e s  
T h e  L a b o u r  F o r c e  
E c o n o m i c  a n d  S o c i a l  S u r v e y  
E c o n o m i c  B u l l e t i n  
B a l a n c e  o f  P a y m e n t s  o f  
J a m a i c a  
S t a t i s t i c a l  D i g e s t  
T r a v e l  S t a t i s t i c s
O v e r s e a s  T r a d e  R e p o r t  
S t a t i s t i c a l  D i g e s t
D i g e s t  o f  S t a t i s t i c s  
E x t e r n a l  T r a d e  o f  
S t .  K i t t s - N e v i s -  
A n g u i l l a
A n n u a l  S t a t i s t i c a l  D i g e s t  
O v e r s e a s  T r a d e  o f  S t . L u c i a  
Q u a r t e r l y  O v e r s e a s  T r a d e  
R e p o r t
A n n u a l  T r a d e  R e p o r t  
Q u a r t e r l y  O v e r s e a s  T r a d e  
R e p o r t .
D i g e s t  o f  S t a t i s t i c s
D e p a r t m e n t  o f  S t a t i s t i c s
N a t i o n a l  P l a n n i n g  A g e n c y  
B a n k  o f  J a m a i c a ,
J a m a i c a  T o u r i s t  B o a r d  
S t a t i s t i c a l  O f f i c e .
S t a t i s t i c a l  U n i t ,  
M i n i s t r y  o f  T r a d e ,  
D e v e l o p m e n t ,  I n d u s t r y  
&  T o u r i s m .
S t a t i s t i c a l  D e p a r t m e n t ,  
M i n i s t r y  o f  D e v e l o p m e n t ,  
P l a n n i n g  &  S t a t i s t i c s .
S t a t i s t i c a l  U n i t .
S U R I N A M E A n n u a l  R e p o r t  
M u l t i - a n n u a l  D e v e l o p m e n t  
P r o g r a m m e  f o r  S u r i n a m e
C e n t r a l  B a n k  o f  S u r i n a m e  
S t i c h t i n g  P l a n b u r e a u .
_  3 -
T R I N I D A D  A n n u a l  S t a t i s t i c a l  D i g e s t
&  T O B A G O  A n n u a l  O v e r s e a s  T r a d e  R e p o r t
I n t e r n a t i o n a l  T r a v e l  R e p o r t  
B a l a n c e  o f  P a y m e n t s  
E c o n o m i c  I n d i c a t o r s  
Q u a r t e r l y  E c o n o m i c  R e p o r t  
S t a t i s t i c a l  D i g e s t
G E N E R A L  E c o n o m i c  S u r v e y  a n d
P r o j e c t i o n s  ( f o r  m o s t  
o f  t h e  A s s o c i a t e d  S t a t e s )
E c o n o m i c  a n d  F i n a n c i a l  
R e v i e w
A n n u a l  R e p o r t  a n d  S t a t e m e n t  
o f  A c c o u n t s
D i g e s t  o f  E x t e r n a l  T r a d e  
S t a t i s t i c s
A n n u a l  R e p o r t
A  D i g e s t  o f  T r a d e  S t a t i s t i c s  
o f  C a r i b b e a n  C o m m u n i t y  
M e m b e r  S t a t e s »
C e n t r a l  S t a t i s t i c a l  
O f f i c e .
C e n t r a l  B a n k  o f  
T r i n i d a d  &  T o b a g o =
B r i t i s h  D e v e l o p m e n t  
D i v i s i o n  i n  t h e  C a r i b b e a n ,  
M i n i s t r y  o f  O v e r s e a s  
D e v e l o p m e n t  ( U K ) .
E a s t  C a r i b b e a n  C u r r e n c y  
A u t h o r i  i y
E a s t  C a r i b b e a n  C o m m o n  
M a r k e t  S e c r e t a r i a t ,  A n t ig u a  
C a r i b b e a n  D e v e l o p m e n t  B a n k  
B r i d g e t o w n ,  B a r b a d o s .  
C a r i b b e a n  C o m m u n i t y  
S e c r e t a r i a t ,  G u y a n a ^

